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The sbove finandial resuits were reviewed by the Audit Committee and spprived by the Board of Directors ot their respective meetings held on 21 January, 2085, The Statutory
Autitors have carried bul 8 Imited revigw of the unaudited fnanciatl results of the Corrpany for the guarter and perivd anded 31 Oecembar, I014, in dccordancse with Cagse 41 of

the fisting aaresmaents.

- Manaderial remuneration forming part of smployes benefits expenses for the vear ended 31 March, 2014 bad exceeded the limits specified in the Companias Act, 1956 by Rs. 282

tacs. The Company had fed applications for requisite spprovais bul Uwse weve niot granted by the Central Government. Thi Company has reverseds adjusted Bhe managerial
remineration gmouming 16 Re. 282 lascs.dunng the current guasiery nine months ended 31 Decerber, 2014, The Dompany ey subsequently filed applicstinns with the Centrat
Government for waiver of managerial remuneration amounting to )s: 198 lars which hays siready been paid to directors,

o tthe

et of the Companies &ct; 2013 {the At} and iy applicabitity for socounting pericds commencing sfter 1 Aprd, 2014, the Company 1as reassessed the

useful e of s fixed assets and has computed deprecistion with referente to the usell Ble of assets recommended in Sehedule 11 te the Agt, Consequently depreciation for the
guarker and period anded 31 December, 2014 15 lower Dy Bs. 132 lacs a0t Bs. 390 Lacs respectively, Further, depreciation related o the assels whose life nad mxoired a5 o 1
Aprt, 2014 13 Rs. 143 tacs (net of deferred tax credit of Ry, 73 1acs) which hias been adjusted with the geneval reserves.

4. The previous period Rgures have Deen regroupsd wherever necessiny.
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Deloitte

Haskins & Sells

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
EVEREST INDUSTRIES LIMITED

1.

Mumbai, 21 January, 2015

We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of Everest Industries Limited (“the Company”) for the Quarter
and Nine Months ended 31 December, 2014 (Cthe Statement™), being submitted
by the Company pursuant to the requivement of Clause 41 of the Listing
Agresments with the Stock Exchanges, except for the discosures in Part 11 -
Select Information referred to in paragraph 4 below. This Statement is the
responsibility of the Company’s Management and has been approvad by the Board
of Directors. Our responsibility is to issue g report on the Statement based on our
review,

We: conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate dssurance:as to whether the Statement is free of
material misstatement. A review is limited primardly to inguiries of Company
personnel and analytical procedures applied to financial data and thus provides
less sssurance than an audit, We have not performed an audit and, accordingly,
we do notexpress an audit opinion.

Based on our réview conducted as stated above, nothing has come to our
attention that causes us 1o believe that the accompanying Statement, prepared in
accordance with the Accounting Standards specified under the Companies Act,
1956 {which are deermed to be applicable as per Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014} and other
actounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Llisting
Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstaterment:

Further, we also report that we have traced the number of shares as well as the
percentage of sharehoiding in respect of the aggregate amount of public
shareholding ‘and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding interms of Clause 35 of the Listing
Agreements with the Stock Exchanges and the particulars relating to investor
complaints distlosed in Part II - Select Information for the Quarter and Nine
Months ended 31 December, 2014 of the Statement, from the details furnished by
the Registrars.

For Deloitte Haskins & Sells
Chartered Accountants

M)\u C
Alks Chadha

Partner
{(Membership No. 93474}
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