GARWARE SYNTHETICS LIMITED
Registered Address: Manish Textile Industrial Premises, Opp. Golden Chemical, Penkar Pada, Mira Road-401104
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPT, 2014
(Rs. in Lakhs)
SR. PARTICULARS 3 Months 3 Months Corresponding Year to Year to Previous
NO. ended ended 3 months date figures date Figures | year ended
9/30/2014 6/30/2014 ended in the for current for previous 3/31i2014
previous year period ended | period ended
9/30/2013 9/30/2014 9/30/12013
UNAUDITED | UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1{(a) Net Sales/Income from operations 230.54] 219.71 215.04/ 450,25/ 41211
Excise Duty 25.36 23.39] 22.05 4875 42.34,
(b) Other Operating Income 0.00| 0.00 0.00 0.00]
230.54] 219.71 215.04 450.25 412.11
2| Expenditure
(a) Increase/decrease in stock-in-trade and work in prgress 1.88| -15.00 2.02 -13.12 -11.12
(b) Consumption of raw materials 120.94 135.48 117.55 256.42 23237
(c) Purchase of traded goods 0.00 0.00 0.00 0.00) 0.00]
(d) Employees cost 30.49 29,85 30.15 60.34 58.21
(e) Depreciation 1.34 1.31 1.28 2.64 253
(f) Other expenditure 74.58 7151 7111 146.09 136.64
(g) Total 229,23 223.14 222.10 452.37 418.62
3|Profit from Operations before other 1.32 -3.44 -7.07 -2.12 6.51
Income, Interest and Exceptional Items (1 - 2)
4{Other Income 0.00 2.50 0.00] 2.50 0.00 R Iy
SLProﬁt before Interest and Exceptional Items (3 +4) 1.32 -0.94| -7.07| 0.38] 6.51 42 T2
6fInterest 0.00} 0.00] 0.00 0.00 0.00 027
7|Profit after Interest but before Exceptional Items (5 - 6) 1.32] -0.94 -7.07 0.38] -6.51
8|Exceptional items 0.00 0.00 -15.00 0.00] -15.00 <4583
9||Profit (+)/Loss (-) from Ordinary Activities before tax (7 - 8) 1.32 -0.94 7.93 0.38 8.48 2 Er-‘—l
10| Tax expense 0.00 0.00 0.00 0.00 0.00 By |
1{Net Profit (+)/Loss (-) from Ordinary Activities after tax (9 - 1 0) 1.32 -0.94 7.93 0.38 8.49 a.55
12§Extraordinary Item 0.00 0.00 0.00 0.00 0.00 0.0
13Net Profit (+) / Loss (-) for the period (11 - 12) 1.32] -0.94 7.93 0.38] 8.49 855
14}Paid-up equity share capital (Face value of the Share Rs.10 per share) 554,89 554.89] 554.89| 554.89 554.89 554 89
15|Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year 127.25 127.25 127.25 127.25 127.25] 127.25
16)Earnings Per Share (EPS) 0.02] -0.02 0.14] 0.01 0.15 0.15
(a) Basic and diluted EPS before Extraordinary items for the pericd, for the year to date
and for the the previous year (not to be annualized)
16(b) Basic and diluted EPS after Extraordinary items for the period, for the year to date and 0.02 -0.02 0.14 0.01 0.15 0.15
for the previous year (not to be annualized)
17 |Public Shareholding
- No. of shares 2968617 2968617 2968617 2968617 2968617 2968617
- Percentage of shareholding 53.50 53.50 53.50 53.50 53.50] 53.50
18| Promoters and promoter group Shareholding **
(a) Pledged/Encumbered
- Number of shares Nil Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) Nil Nil Nil il Nil Nil
- Percentage of shares (as a % of the total share capital of the company) 0.00] 0.00 0.00 0.00| 0.00 0.00
(b) Non-encumbered
- Number of shares 2580283 2580283| 25B0233h 2580283 2580283) 2580283
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00; 100.00| 100.00 100.00 100.00} 100.00f
- Percentage of shares (as a % of the total share capital of the company) 46.50 46.50 46.50| 46.50 45,50
|
NOTES: |
1)  The above financial results have been reviewed by the Audit Committee at it's meeting held on 13th November, 2014 and the same was been approved and taken on record |
|
2)  Initem of clause 41 of the Listing Agreement, investors complaints received and disposed of during the quarter ended 30th September, 2014
Complaints pending at the beginning of the quarter NIL i
Complaints received during the quarter NIL |
Complaints resolved during the quarter NIL
Complaints pending at the end of the quarter NIL For Garware Synithetics Limitec|
\
3)  The previous periodlyears figures have been regrouped wherever necessary to correctly reflect current quarter's performance.
( Swmcier WMo,
Place: Mumbai e Wihziie Timme Clirstor
Date: 13.11.2014 R




GARWARE SYNTHETICS LIMITED
Registered Address: Manish Textile Industrial Premises, Opp. Golden Chemical, Penkar Pada, Mira Road-401104
Statement of Assets and Liabilites as on 30th September, 2014

(Rs in Lakhs)
Particulars As at 30th September, 2014 As at 31st March, 2014
(Unaudited) (Audited)
A |EQUITY AND LIABILITIES
1|Sharehelder's funds
(a) Share capital 554.89 554.89
(b) Reserves and surplus -993.06 -993.51
(c) Money received against share warants 0.00 0.00
Sub- total - Shareholder's funds -438.17 -438.62
2|Share application money pending allotment 0.00
3|Non-current liabilities
(a) Long-term borrowings : 595.35 596.68
(b) Deferred tax liabilities (net) 0.00 0.00
(c) Other long-term liabilities 465.67 465.67
(d) Long-term provisions 4348 43.48
Sub-total-Non-current liabilities 1,104.49 1,105.82
4|Current liabilities
(a) Short-term borrowings 0.00 0.00
(b) Trade payables 318.36 306.46
(c ) Other current liabilities 204.17 206.73
(d) Short-term provisions 102.84 98.29
Sub-total- Current liabilities 625.37 611.49
TOTAL - EQUITY AND LIABILITIES 1,291.69 1,278.69
B |ASSETS
1|Non-current assets
(a) Fixed assets 1,070.99 ) 1,072.99
(b) Goodwill on consolidation* 0.00 0.00
(c ) Non-current investments 0.01 0.01
(d) Deferred tax assets (net) 7.67 7.67
(e) Long-term loans and advances 26.99 29.17
(f) Other non-current assets 0.00 0.00
Sub-total-Non-current assets 1,105.66 1,109.85
2|Current assets
(a) Current investments 0.00 0.00
(b) Inventories 92.02 78.86
(c) Trade receivables 72.53 79.81
(d) Cash and cash equivalents 2148 10.16
() Short-term loans and advances 0.00 0.00
(f) Other current assets 0.00 0.00
Sub-total-Current assets 186.03 168.84
TOTAL - ASSETS 1,291.69 1,278.69
NOTES:
1) The above financial results have been reviewed by the Audit Committee at it's meeting held on 13th November, 2014 and
the same was been approved and taken on record
2) Initem of clause 41 of the Listing Agreement, investors complaints received and disposed of during the quarter ended
30th September, 2014
Complaints pending at the beginning of the quarter NIL
Complaints received during the quarter NIL i
Complaints resolved during the quarter NIL
Complaints pending at the end of the quarter NIL
3) The previous period/years figures have been regrouped wherever necessary to correctly reflect current quarter's

performance.
For Garware Synthetics Limited
5d/-
Sunder Moolya

Place: Mumbai Whole Time Director
Date: 13.11.2014




B. V. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

Review Report to
I'he Board of Directors,
Garware Synthetics Limited

We have reviewed the accompanying statement of unaudited financial results of Garware
Synthetics Limited for the period ended on 30 September, 2014 except for the disclosures
regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. This
staternent is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ Committee of Board of Directors. Qur responsibility is to issue a reporl on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 24010,
cngagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and an analytical procedure applied (o
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention thal causes us
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies
has not disclosed the information reguired to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
musstatement,

For B. V. Shah & Associates,

oS A5 SeChartered Accountants
L“f NUMBATS%
( r.-, No. 40210 \
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Bharat V. Shah
Propriclor
Membcrship No: 040210

Place: Mumbai

Date: 05/11/2014

20-21-22, Swapna Siddhi, Akurli Road, Near Railway Station, Kandivali (East), Mumbai 400 101.

F-mail - bharatvshah47@rediffmail.com = Tel.: 022-2886 3211

Bharat V. Shah
B.Com. FCA
Cell: 98200 99558



