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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
INDIABULLS SECURITIES LIMITED

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of INDIABULLS SECURITIES LIMITED (“the Company”) for the Quarter
and Nine Months ended 31* December, 2014 (“the Statement™), being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreements with the
Stock Exchanges, except for the disclosures in Part II - Select Information referred to in
paragraph 4 below. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

We have not reviewed the consolidated unaudited results and notes thereon and
accordingly, our report is restricted to the standalone unaudited financial results of the
Company.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.
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4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges from the details
furnished by the Management and the particulars relating to investor complaints disclosed
in Part II - Select Information for the Quarter and Nine Months ended 31* December,
2014 of the Statement, from the details furnished by the Registrar.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

hA L AL

A .Siddharth
Partner
(Membership No. 31467)
MUMBAL, 19" January, 2015



Indiabulls Securities Limited (as standalone entity)
(CIN: L74999DL1895PLC069631)
Unaudited Standalone Financial Results
for the quarter and nine months ended December 31, 2014
[PARTT Amount Rs. in Lakhs|
Sta W of Standalone Unaudiied Results for the quarter and nine menihs ended December 31, 2014 -
Quarter ended Nina months ended Year anded
Particulars J1.12.14 30.09.14 311213 311214 311213 31.03.14
(Unaudited U naudited {Unaudited) Una Audited

1 &) Income from operations 148773 1.748.37 1.208,12 495128 4.302.40 5706 54
b Ditier oparating Income 24286 28337 504.11 804 89 1,272.72 1,924 80
Total | from of i 1,?4__0;.!_‘ 2,002.74 1,800.23 5,756.18 5,676.21 7,631.14

2 Exponses
) Employes benefils axpense 480 50 §11.08 47905 1,479.08 147621 1,823.63
b) Dep tion and amortisation exp 107.55 118.36 11372 384.16 asa.81 464,27
©) Dperating expensas 17834 21741 18618 616.00 566,12 787 48
d) Othar expenses 352.78 220851 407 28 762,75 101357 1.444.03
Total exp 1,120.17 1,068.34 1,186.23 3,271.87 3, 434.71 4,629.41

3 Profit 5 before Qiher income, Fin ltems {1-2 £11.52 834 40 614 00 2484 21 140, 300173

|4 Other Income 510445 2,381.31 2,10293 9,740.77 01011 871748
| £ Profil trom ordinary activity before Finance Costs and Exceptional tems (3+4) 571598 3,325 11 271693 12,224 98 150.61 11,718.22 |

8 Finance costs B854 62 52847 285.33 59679 840,41 496,18
Profil from ordinary activily after Finance Costs but bafore Exceptiona! items (5-6) 5,051.36 2.797.24 2,451.60 | 10.528.19 7,310.20 10,223 04
Exceplional llams = = : - - -

i _Profit from Ordinary Actlvities befors tax (7-8) ,051.36 2,797.24 2,451.60 10,628.18 7.310.20 10,223.04

10_1ax expensa (including ﬁ Tax and pricr year 1ax agjustmant) 47660 51376 50,51 1,462 65 101258 1,457 38 |

| 11_Net Profit from Ordinary Acflvities after tax (3-10 4,572.77 2,263.48 2,401.08 9,065.24 6,297.62 872564 |

2 EWMMM, Rs. Nil) - = = === - -

3 Net Profit for the period (11-12) 4.572.77 2,283.49 1.09 9,065.24 6,297.62 B,725.68

| 14 Paid-up E Share Face Vaiue of Rs. 2 par E Share 5218.37 521582 46522 25 5216.37 4822235 4622 25

5 Resarves exduding Revaluation R as Balgnce Shael 1384615

18 Eamings per Share (EPS) balore exiraordinary ilems (Face Valim of Rs. 2/- per Equily Share)

*(EPS for the quariers | nine manths not annualised)
- Basic (Amount in Rs.) 175° 088" 1.04 ¢ 351" 272" ara
- Diluted (Amount in Rs.) 1,86 * 082° 102° 3z 272 388
Eamings per Share (EPS) after axtraordinary items (Face Value of Rs. 2/- per Equity Share)]
HEPS for the quarters | nina months not annualised)
- Basic (Amaunt in Rs.) 175" oBa* 1,04 * 351° 272°* 378
- Dilyted {Ameunt in Rs.) 165 * 082" 1.02* 328" 272°* 368
[PART T
A PARTIGULARS OF SHAREHOLDING
1 Public Shareholding
- Number of Equity Shares 180,980,851 180,938,451 129,562,088 180,680,851 129,542, 088 128 562,086
- P of 689 39% 69 38%) 58 .07% £8.39% 56 0‘?5_!3‘ 56.07%|
2 Promoters and promater group Shareholding
a) PladgedEncumbersd
- Number of shares - = = - = -
-Pmmﬂmm{nu%m1mwanmpmmmmwwm} - - - - - -
- Parcentage of shares (88 a % of the tolal share capital of the company) - - - . - .
b) Non-encumbared
- Number of shares 79,837,585 79,837,585 101,520,425 79,837 585 101,520,425 101,520,425
- Percantage of shares (8s a % of the total sharehoiding of promoter and promaler group) 100.00% 100.00% 100.00% 100 00%: 100.00% 100,00%
- Percentage of shares (s a % of the lotal share capilal of the company) 30.61% 30.62% 43.03% 30.61% 43 93% 43 93%
Particulars Quarter

B INVESTOR COMPLAINTS 314214
Pending at the beginning of the quartsr E
Received duting the quarier 143
Disposed off during the guarter 143
Remainin, &t the end of the 5
Notes to the Financial Results:

1 The consolidated and \a financial resulls of Indiabulls Securities Limited ('IBSL', ‘the Company') for the quartar and nine months snded December 31, 2014 have been reviewed by Ihe Audi
Cammittae and approved sl the meeting of the Board of Directors held on January 12, 2015, The financial resulls pertaining to IBSL as a standalone anlity have been subjecied lo 8 imited review by tha)
Statutory Auditors-of the Company

2 ‘The Board of Diretiots of the Company a1 its meating held on January 19, 2015 has declared hird intafim dividend of Re 1/- per Equity Share.

3 During the quarter ended Decambar 31, 2014, the Company has divested its stake in Copal Pariners-Limiled by salling balance 288,722 ordinary shares on exercise of Call Optitn by Moody's Group. As 8
resull thereof, the stake of the Company in Copal Partners Limited stands to nil from 1.63% earliar )

4 The Comparny has one reportable business segment le. ing & related s* and op in one geographical segment, |.& within India®. Hance, no separate information for segmen| wise disclosure
is given in accordance with ihe req s of Ac ling Stai (AS) 17 - "Segmeni Reporting”

5 During the quarter anded Decamber 31, 2014, upoh exarcise of Stock options vestad in terms of ‘Indisbulis Securilies Limited Employses Stock Oplion Schema - 2008', by the aligible employees, the)
Company has issued and allotted an aggregate of 42,400 (Forty Two Thousand Four Hundred) Equily Shares of face valus Rs. 2/- each. Consequant 1o the said aliotment, the paid-up Equity Share Capital of]
the Company stands increased from Rs. 521,552,072/- divided Into 260,776,035 Equity Shares of face value Rs 2/- aach to Rs 521,636,872/ divided Into 260,818,436 Equity Shares of face value Rs. 2/
aach

§ Subsequent fo quarar snded December 31, 2014, upon exercise of Stock options vesiad in terms of ‘Indiabulls Sacunties Limitad Employees Slock Option Scheme - 2008, by the eiigible employees, ihe
Company has issued and aflotted an eggregate of 11,650 (Eleven Thousand Six Hundred and Filty) Equity Shares of face valus Rs. 2/ each. Consequent to the said aliotment, the paid-up Equily Share|
Capital of the Company stands increased from Rs. £21,636,872) divided into 260,818,436 Equity Shares of face value Rs. 2/- each to Rs. 521,660,172/ divided intp 260,830,088 Equity Shares of tace value
Rs. 2/- sach

7 F|9uresfartnnpnurncrmdfvmmmwmwrwmmmmmmw 1o the nt pedod p tion.

Registersd Office: M - B2 & 63, 1st Floor, Connaught Placa, New Delhi 110 001 For and an of Board of Direclors
Place - Mumbai
Date  January 19, 2015




Indiabulls

Indiabulls Securities Limited
(CIN: L74999DL1995PLC069631)

Unaudited Consolidated Financial Results
for the quarter and nine months ended December 31, 2014

[PART | = Amount Rs. in Lakhs
Statement of Consolldated Unaudiled Results for the guarter and nine months ended Decombier 31, 2014
Quarer ended Nine months ended Year ended
Particulars 311214 30.09.14 31.12.13 Mi2.14 311213 31,0314
(Unaudited) {Unaudited) (Unauditod) (Unaudited) [Unaudited) (Audited)
1 Incomo from operations:
a) Incame from aperations 541268 778420 1274 57 2047226 19,471 06 2667360
v} Other operating income 2427 7733 STG 403 AR ARE 1 ARR B2 42058 50
Total Income from operations 565544 851153 7,864.00 22384107 20,953 .68 28,903.10
2 Expenses
») Employes beneflits axparnse 14876 80 1,744 11 1 545 18 5442 26 4 ThE 48 568837
bj Deprociation and smonisation expense 37620 16082 120 B8 732.82 38172 458 50
o) Dpwraling exparises BGE16 87887 626 29 2,402.97 1. 3086 BS 1779 86
dj Other axpensas 1.047 67 779.33 1.015 42 25857 207714 3655 10
Total exponses 4,266.81 3,362.86 3,307.76 11,143.84 8,263,839 12,586,198
3 Profit from Operations before Dther Income, Finance costs onal items (1-2) i ‘.ﬂ;rg 514857 4,545 24 11,740.33 11,680,889 1@.an4 a1
| 4_Dther income 155 67 WE Z25 46 504753 544 48 1.44% 68
5 Profit from ore Finance and llems (3+4) 8 544 8D 5805 60 4775 i0 17.187.06 12630 15 17,754 59 |
& Fin costs 758 04 1,005 04 565 91 3,840 48 1,831 55 2350 58
7 Fﬂi_ it tromm ordinary sctivity affer Finance Costs but before Exceplions! lems |5-68) 478676 AT80 55 4,200.70 13 847 37 11,007 80 15 40 01
8 Exceplional lems - : - 3
9 Profit from Ordindry Activities befors tax (7-8) 4,786.76 4,780.56 4,209.79 13,647.37 11.007.60 15.404.01
10 Tax expernss (including Dafetred Tax and prior year 1ex adjustmant) 52130 J27.85 1448 357558 3,683 90 5252 53
11 Net Profit_from Ordinary Activities after tax ]&10} 4,266.46 ,062.71 2,761.44 3.971.78 7.313T0 10,151.48
2 Extrao ems (ol of Rs. = — = =
13 Nat Profit for the pariod (11-12) Afﬁ.‘l 3,052.71 2,761.44 9,971.78 7,313.70 10,151.48
14_Share of of s (Maf} - B - - N gaz
15 Minority int - . [ . ‘a1 2.7
16 Net Profit from Drdinary Activities after tax, Share of Profit of Associates (net) and Minority 4,265.48 305271 2,760,784 9,971.78 732363 10,163.57
Interest (13414-15)
17 Paid y Share C Faca Value of Rs- 2/ par E Share 521687 5.215.52 A,622.25 5216837 A622.25 4,627 25
18 Reserves sicluding Revaluation Reserves as par Baiance Sheat 17 147 41
19 Minority Intersst = ‘ z - -
20 Eamings per Share (EPS) before extraordinary items (Face Velue of Rs. 2/- per Equily Share)
*[EPS for ihe quarters / ning months not annunlised)
- Busic (Amount In Rs ) 1684 197> 118 3p7 p 1 | A 440
- Diluted {Amount in Rs.) 154° 110* Ll A 3Rz * 6. 3 1T A 478
Earmings pes Shisre (EPS; after extravrdinary tems (Face Value of Rs. 2/ per Equity Snara]
*(EFS for the guarters | nina months nol annuilised)
- Basic (Amount n fis.) 184 * 147 118 347 3P 440
- Diluted (Amountin /s ) 154° 110 (IS VA 362" Jr: 439
tems exceeding 10% of Total Expenditure
Lommission 67096 454,21 A2 04 1, 76087 82 72 925 68
[PART T
PARTICULARS OF SHAREHOLDING
1 Public Shareholding
« Nymbar of Equity Shares 180,980 051 180,938 451 129 592.068 180,980 841 190 582 086 129562 DB&
._Parcentage of sharehol 39% £9.38% 56 07 %/ 8830 6 07| 56 07%
2 Promoters and Promoter Group Shareholding
) Pledgsd/Encumbered
- Number of sharus
- Percantage of shares (88 a ' of the (otal shareheiding of promaoter and promaoter group) -
- Percantizge of shares (as a % of the tolal share capital of Ihe company) »
) Non-encumbered
- Numbar of shares 79,837 585 78,837 585 101.620.425 71837 585 101,520,425 101,530,425
- Patgantage of shares (4s a % of Ihe (olat ding of promaotsr and p tar group) 100 00%: 100.00% 100 00%: 100 00% 100 00% 100 p0%
- Parcantage of shares (as & % of the lofal share capital of the campany) 30.61% 30 62% 43 93% 30.61% 43 53% 43 00%




Notes to the Financial Resuits;

1 Indiabulls Securities Limited (IBSL', ‘the Company') conducts its operations alang with its subsidiaries. The Consolidated financial statements are prepared i accordance with tha prinopies and procedures for
the prepamtion and presentation of Consolidated Accounts &5 =at oul in the ﬁu:eunlirlg smm IASI 21 The finanicial sul.emems of the parent Campany dnd its subsidianes have baen combingd on s e
by-ine basis by adding together the book values of like ilems of assets, abilities, | P after g inira-group balafices. Iransactions and resulting unrealised gains / bsses The
Cansolidated Financial Statements are propared by applying uniform sccounting policies. !

2 Duning the quarter ended December 31, 2014, the Company through one of Iis whally ewned Company Indiabulls Disiribution Services Limited has acqulred 100% Share Capital af (ndia Lana and Properties
Frivale Limited (now renamed as Indin Lend and Properties Limited)

3 mmwntm_mmfmoammmm 2014 are not comparable with (hose for the quarter / period ended December 21, 2013 as the figures in respedt of quarter { penga ended Decaintine 31
2014 Indude operations of India Land and Properties Limited acquired during the quaner

4 _Segment Results A Rs. in Lakhs|

Quartor ended Nine menths anded Year onded
Particulars Mz 30.09.14 31213 31214 311213 310314
(Unaudited) {Unaudited) (Unaudited) (Unaydited) (Unaudited) (Audited)
' |8agnllml Revenue
Broking & related activities 1309 6,400 90 7 590 03 2182447 20 307 40 28007 04
Lease Rentals & related activiiss 427 a8 42718
Others a7 17 11083 28197 33182 748 78 BH6 08
Total 6,6565.44 8.511.63 T.854.00 22.384.97 20,952 h8 28.:903.10
Less; Inter Segment Revenus
||ncom- from Operations 5,655.44 8,611.53 7,854.00 23384 17 20,853.68 28,803 10

2 |Segment Rosults
Frafit tiafare Tax and Finance Cost _ _

Broking 4 related activties 1454 84 5,260 D5 478405 11,526 22 1222868 17 141 iy
| Renlals & related activilles 2517 - - 25 17 .

Total 1,479.81 §,280.086 4,784.08 11,551.39 12,228 68 17, 141,81

173017 ‘899,80 547 G4 3,567 B8 1444 65 2 209 B8

508712 500,38 81,72 5,563 66 52357 501 85

4,786.76 4,780.58 4,208.79 13,547.37 11,007 80 15.404.01

Broking & retated acliviles 13,374.40 14,802 53 18,806 78 13,374 40 1B 806 78 17 4TS 0
L.ease Rentils & related actvilies 3 sy - - 3,136.07 -

| Emplo 0,948 22 10 556,75 450253 4,608 22 4502 53 5 BED 62

Total 28,508.69° 25,358.28 2339931 26,508.69 23,389.31 23,341.72

5 Flgures for the priar pariad / year Have besn regrouped and / or reciassified wharever con d ¥ o 1o Ihe-current paticd prasentation.




