Indiabulls Wholesale Services Limited
of 1 d Ce li d ial Results
for the guarter and nine months ended December 31, 2014
PARTI (Rs. in lakhs)
Quarter ended Nine Months ended Year ended
Particulars 31.12.2014 30.09.2014 31.12.2013 31.12.2014 31122013 31.03.2014
(Unaudited) ( dited) (L fited (Unandited ( dited (Audited)

1 Income from operations
() Net sales/ Income from operations 4,86135 3,856.58 7.395.80 15,666.86 2043454 27,572.50
{b) Other aperating income 1516 31.88 1636 110.79 3627 45.78
Total income from operations 4,906.51 388846 741216 15,777.65 20,470.81 27,618.28

2 Expenses
(a) Cost of materials consumed 1345 605.95 (28.93) 707 40 1,15357 1,279.21
(b) Purchase of slock-in-trade 1602 9.88 36.10 .80 17113 18792
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade. 992.60 (21.22) 101341 1,568.98 1,033.96 1,790.78
(d) Employee benefits expense 212.79 188.21 2,202.60 2,64558 6,030.11 8,264.42
(e) Depreciation and amortisalion expense 364.82 312.21 30031 1,065.23 73718 1,034.95
(f) Operating and other expenses 2,755.75 2,246.84 310454 7,56953 8023.25 10,739.38
Total exp 4,355.43 3,341.87 6,628.03 13,601.52 17,149.20 23,296.66

3 Profil from operations before other income, finance cosls and exceptional items (1-2) 551.08 546.59 784.13 2,176.13 3,321.61 4,321.62

4 Other income 1147 39.87 24.73 83.26 60586 654.49

5 Profil from ordinary activities before finance costs and exceptional items (3+4) 56255 586.46 80886 2,259.39 392747 497611

6 Finance cosls 17094 12284 72.02 353.13 186.24 240.83

7 Profit from ordinary activities after finance costs bul before exceptional items (5-6) 391.61 463.62 736.84 1,906.26 3,741.23 4,735.28

8 Exceptional ilems & Z & - 2

9  Profil from ordinary activities before lax (7+8) 391.61 463.62 73684 1,906.26 3,741.23 4,735.28

10 Tax expense (including deferred lax) (12.87) 367 .64 11.01 360.15 368.94 418.37

11 Net profit from ordinary aclivilies after tax (9-10) 404.48 95.98 72583 1,546.11 3,372.29 4,316.91

12 Extraordinary items (net of tax expense Rs. nil) = - - - - -

13 Net profil for the period/ year (11-12) 404.48 95.98 72583 154611 3,372.29 431691

14 Share of profit / (loss) of associates - = = - = N

15 Minorily interest - - 5.33 8.77 151 2353

16 Net profit afler taxes and minority interest (13+14-15) 40448 95.98 72050 153734 3,370.78 14,293.38

17 Paid-up equily share capital (face value of Rs. 2 per equily share) 1,014.37 1,014.37 101058 1,014.37 1,010.58 1011.24

18 Paid-up preference share capilal {face value of Rs. 10 per preference share) 251.77 251.77 251.77 251.77 25177 251.77

19 Reserves excluding revaluation reserves as per Balance Sheel of previous accounting year 85,607.94

20 Earnings per share before extraordinary items (face value of Rs. 2 per equity share}

(EPS for the quarters and nine menths ended are not annualized)
- Basic (Rs.) 0984 0.187 1427 3.033 6682 8452
- Diluted (Rs.) 0.798 0.186 1.389 2.990 6536 8.214
Earnings per share afler extraordinary items (face value of Rs. 2 per equily share)
{EPS for the quarters and nine months ended are nol annualised)
- Basic (Rs.) 0.984 0187 1427 3.033 6.682 8452
- Diluted (Rs.) 0.798 0.186 1.389 2,590 6536 8.214
PART IT

A. Particulars of shareholding

1 Public shareholding
- Number of equity shares 35,272,318 35,272,318 30,088,937 35,272,318 30,088,937 29,118,964
- Percentage of shareholdi 69.55% 6955% 5955% 69.55% 59.55% 57.59%

2 F and p group shareholding
(a) Pledged/ Encumbered
- Number of shares - - - = -
- Percentage of shares (as a % of the lotal sharcholding of promoter and promoter group) % - =3 T
- Percentage of shares (as a % of the tolal share capital of the company) = = - - -
(b) Non-encumbered
- Number of equily shares 15,446,175 15,446,175 20,439,856 15,446,175 20,439,856 21,442,829
~ Percentage of shares (as a % of the total shareholding, of promoler and promoter group) 100.00% 100.00% 10000% 100.00% 100.00% 100.00%
- Percenlage of shares (as a % of the total share capilal of the company) 3045% 3045% 4045% 30.45% 4045% 42.41%
Item exceeding 10% of total expenses
- Properly management and mainlenance expenses 1,626.02 1,377.21 102942 369332 1,390.23 2,125.87
Notes to Financial Results -

1 Indiabulls Wholesale Services Limiled conducls its operations along with its subsidi The Consolidated Financial are prepared in accordance with the principles and procedures for the preparation and
presentation of Consolidaled Accounts as set out in the Accounting Standard (AS 21) on "Consolidated Financial * and other applicable Accounting Standards as notified by the Companies (Accounting Standards)
Rules, 2006, as ded. The C lidated Financial 5 are prepared by applying uniform accounling policies.

2 Figures for the prior period/ year have been regrouped and/ or reclassified wherever considered necessary.




Indiabulls Wholesal Limited (as dalone entity)
Statement of Unaudited Financial Results
for the quarter and nine months ended December 31, 2014

PARTI (Rs. in lakhs)
Quarter ended Nine Months ended Year ended
Particulars 31.12.2014 30.09.2014 31122013 31122014 31.12.2013 31.03.2014
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income from operations
(a) Net sales/ Income from operations. 1,01232 805.65 142200 2,666.70 305456 427316
{b) Other aperating income 1516 3188 1636 110.79 36.27 45.78
Total income from op i 1,057.48 837.53 1,438.36 2,777.49 3,090.83 4,318.94
2 Expenses
{a) Cost of malterials consumed - 605.95 9.87 693.95 1,083.93 1,209.48
(b) Purchase of stock-in-trade 114 - o 114 z =
{c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 992 60 (21.23), 101574 1,571.31 99254 1,739.79
(d) Employee benefits expense 1082 684 2939 2002 11194 140.02
(e) Depreciation and amorlisalion expense 4.69 481 553 1641 1817 2332
() Other expenses 97.83 108.96 22732 267.91 377.38 551.99
Total expenses 1,107.08 70533 1,287.85 2,570.74 2,583.96 3,664.60
3 Profit/ (loss) from operations before other income, finance costs and exceptional items (1-2) (49.60) 13220 15051 206.75 506.87 651.34
4 Other income 54.91 1,452.98 714 1,530.39 9655 97.78
5 Profit/ (loss) from ordinary activities before finance costs and exceplional items (3+4) 531 1,585.18 157.65 1,737.14 603.42 752.12
6 Finance costs - 12.98 = 12.98 0.02 0.02
7 Profit/ (loss) from ordinary activities after finance costs but before exceptional items (5-6) 331 1,572.20 157.65 1,724.16 603.40 752.10
8 Exceptional ilems £ = = - = &
9 Profit/ (loss) from ordinary activities before tax (748) 531 1572.20 157.65 1,724.16 603.40 752.10
10 Tax expense {including deferred tax) 3.62 367.65 4650 407.17 173.79 272.87
11 Net profit/ (loss) from ordinary activilies after Lax (9-10) 1.69 1,204.55 11115 1,316.99 42961 479.23
12 Extraordinary items (net of lax expense Rs. nil) < - - ks = 2
13 Net profit/ (loss) for the period/ year (11-12) 1.69 1,204.55 11115 131699 429.61 479.23
14 Paid-up equity share capilal (face value of Rs. 2 per equity share) 1,014.37 1,014.37 1,01058 1,014.37 1,010.58 1,011.24
15 Paid-up preference share capital (face value of Rs. 10 per preference share) 251.77 251.77 251.77 251.77 K177 251.77
16 Reserves excluding luation reserves as per Balance Sheet of previous accounting year 76,698.90

17 Earnings per share before extraordinary items (face value of Rs. 2 per equity share)
(EPS for the quarters and nine months ended are not annualised)
- Basic (Rs) 0.003 2380 0.220 2607 0.852 0.897
- Diluied (Rs.) 0003 2340 0216 2570 0.837 0872
Earnings per share after extraordinary items (face value of Rs. 2 per equity share)
(EPS for the quarters and nine months ended are not annualised)

- Basic (Rs.) 0.003 2380 0.220 2607 0852 0.897
- Diluted (Rs.) 0.003 2.340 0216 2.570 0.837 0872
PARTII
A. Particulars of shareholding
1 Public shareholding .
- Number of equity shares 35,272,318 33,272,318 30,088,937 35,272,318 30,088,937 29,118,964
- Percentage of shareholding 69.55% 69.55% 59.55% 69.55% 59.55% 57.59%
2 P and p group shareholdi

(a) Pledged/ Encumbered
- Number of shares = - - =
- Percentage of shares (as a % of the tolal sharcholding of promoter and promoter group}) - - - = s
- Percenlage of shares (as a % of the tolal share capital of the company) - - % ’ -

(b) Non-encumbered

- Number of equity shares 15446,175 15,446,175 20,439,856 15446175 20,439,856 21,442,829
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total share capital of the company) 30.45% 30.45% 1045% 30.45% 4045% 241%

B. Investor complaints
Pending at the beginning of the quarter K
Received during the quarter
Disposed of during the quarter
Remaining unresolved at the end of the quarter -
Items ding 10% of total exp l | |
- Sales and Markeling expense 60.72 65.75 146.64 171.93 18282 313.97
Notes to Financial Results:

1 The consolidated and standalone financial results of Indiabulls Wholesale Services Limited ("IWSL"or "the Company”) for the quarter and nine months ended December 31, 2014 have been reviewed by the Audit Commiltlee and
approved by the Board of Directors ("the Board") al its meeting, held on January 30, 2015. The financial results pertaining to Indiabulls Wholesale Services Limited as a standalone entity have been subjecled to a limited review by
the statutory auditors of the Company.

2 The Company's primary business segment is reflected based on principal business activities carried on by the Company. As per Accounting, lard (AS 17) "S ing" as notified under the Companies (Accounting|
Standard) Rules, 2006, the Company operales in one reporlable business segment i.e. purchase, sale, dealing, construction and development of real estate project nk)ng w:lh all o!}m' related activities and in one geographical
sepment i.e. within India.

3 During the current quarler, the Company has invested into a wholly owned subsidiary.

4 Figures for the prior period/ year have been regrouped and/ or reclassified wherever considered necessary.

FOR AND O t

NN

Regjistered Office : M-62 & 63, First Floor, Connaught Place, New Delhi - 110001

(CIN: L51101DL2007PLC166209) POARD OF DIRECTORS

Place : Gurgaon
Date : January 30, 2015




Adarwal Prakash & Co

CHARTERED ACCOUNTANTS -

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 23730880/1 Fax :011-43516377
E-mail : pagarwal0286@gmail.com

Board of Directors

Indiabulls Wholesale Services Limited
M-62 & 63, First Floor,

Corinaught Place,

New Delhi - 110 001

Limited Review Report - for the guarter and nine months ended December 31, 2014 Pursuant to
Clause 41 of the Listing Agreement

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Indiabulls Wholesale Services Limited ("the Company") for the Quarter and Nine Months ended
December 31, 2014 ("the statement"), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been
audited by us. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors / committee of Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 which continue
to apply as per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognised accounting practices and policies in India, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreements
with the Stock Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatment.

FOR AGARWAL PRAKASH & CO.
CHARTERED ACCOU NTAN'I;S/J
FRN: 005975N ~

Place: GURGAON
Date: 30th January, 2015




