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2sults fo 2 Quarter and Ni

(Rs. In Lacs )

[ —‘ n i n n Previous Year—‘
ended 31st
Particulars 31-12-2014 | 30-09-2014 | 31-12-2013 31-12-2014 | 31-12-2013 March, 2014
(Reviewed) (Reviewed) (Reviewed) | (Reviewed) (Reviewed) (Audited)
Part-I
1. Income from Operations
a) Net Sales/Income from Operations 22377 20885 22387 54670 52473 68716
(Net of Excise Duty)
b) Other Operating Income 263 533 335 936 720 1136
Total Income from Operations {Net) 22640 21418 22722 55606 53193 69852
2. Expenses
a) Cost of materials consumed 6591 2791 4402 15114 10306 22140
b) Purchase of stock-in-trade 2714 2212 2757 5529 7449 8986
c) Changes in inventories of finished goods, 2957 1677 5462 668 3006 921
work-in-progress & stock-in-trade
d) Employee benefits expense 4407 5018 4355 13762 13212 17299
e) Depreciation and amortisation expense 439 125 362 954 1087 1518
f) Power & Fuel 1196 1541 1185 3746 3657 4075
g) Consumption of Stores and Spare-Parts 1065 1173 892 3538 3085 4170
h) Other Expenditure 2321 2237 2358 6541 7139 10308
Total Expenses : 21690 16774 21773 49852 48941 69417
3. Profit/(Loss) from Operations before Other Income, 950 4644 949 5754 4252 435
finance costs & exceptional items (1-2)
4. Other Income 399 563 306 1318 3804 4504
5. Profit/(Loss) from ordinary activities before finance costs 1349 5207 1255 7072 8056 4939
and exceptional items (3+4)
6. Finance Costs 1226 1276 1132 3572 3301 4726
7 Profit/(Loss) from ordinary activities after finance costs 123 3931 123 3500 4755 213
but before exceptional items (5-6)
8. Exceptional Items - ” - - # -
9. Profit/(Loss) from ordinary activities before tax (7-8) 123 3931 123 3500 4755 213
10. Tax Expenses :
Current Tax - - - - - 110
Deferred Tax - - - = = (231)
Mat Credit Entitlement = - = = = &
Tax adjustment for earlier years (Net) - - - - N .
11. Net Profit / (Loss) from ordinary activities after tax (9-10) 123 3931 123 3500 4755 334
12, Extraordinary items (net of tax expense) . - = & - =
13. Net Profit/(Loss) for the period (11-12) 123 3931 123 3500 4755 334
14. Paid up Equity Share Capital (Face Value Rs.5/- per share) 1444 1444 1444 1444 1444 1444
15. Reserves excluding Revaluation Reserve as per balance
sheet of previous accounting year - - - - - 38072
16. Earnings per share (before & after extraordinary items)
(of Rs.5/- each)(not annualised)
a) Basic 0.43 13.61 0.43 12.12 16.46 1.16
b) Diluted 0.43 13.61 0.43 12,12 16.46 1.16
Part-I1
A PARTICULARS OF SHAREHOLDING
X Public Shareholding
= Number of Shares 12592310 12602810, 12798679 12592310 12798679 12602810
- Percentage of Shareholding 43.61% 43.64% 44,.32% 43.61% 44.32% 43.64%
2 Promoters & promoters group Shareholding
a) Pledged/Encumbered
= Number of Shares 388116 388116 310400 388116 310400 388000
- Percentage of Shares ( as a % of the total
shareholding of promoter and promoter group ) 2.38% 2.38% 1.93% 2.38% 1.93% 2.38%
- Percentage of Shares (as a % of the total
share capital of the Company ) 1.34% 1.34% 1.07% 1.34% 1.07% 1.34%
b) Non-Encumbered
= Number of Shares 15897062 15886562| 15768409 15897062 15768409 15886678
- Percentage of Shares ( as a % of the total
shareholding of promoter and promoter group ) 97.62% 97.62% 98.07% 97.62% 98.07% 97.62%
- Percentage of Shares (as a % of the total
share capital of the Company ) 55.05% 55.02% 54.61% 55.05% 54.61% 55.02°/-ﬂ
B INVESTOR COMPLAINTS —‘ [ 3 months ended 31st December 2014
- Pending at the beginning of the quarter NIL
- Received during the quarter 10
- Disposed off during the quarter 10
- Remaining unresolved at the end of the quarter NIL




Notes:

1. Tea & Sugar Industry being seasonal in character, the above figures (which include results of tea
estates & sugar mill) cannot be taken as indicative for the full year.

2. As per practice being consistently followed by the company the valuation of stock of bulk tea has
been made at lower of estimated cost of production (based on estimated production and
expenditure for the financial year) and net realizable value. This valuation methodology has been
made to reflect more realistic performance of tea segment in view of tea industry being seasonal
in nature. The same has been reported by the Auditors in their review report.

3. a) As per the requirement of Schedule Il of the Companies Act 2013 effective from 1% April, 2014,
the company has charged depreciation based on the useful lives as prescribed under the Schedule.
Consequently depreciation charge for the quarter and nine months ended 31* December, 2014 is
higher by Rs. 62.57 lacs & Rs. 164.36 lacs respectively.

b) To align with the policy, the company has provided depreciation on motor vehicle on straight
line method as against written down value method followed earlier. As a consequence, a sum
of Rs. 333.42 lacs representing the excess depreciation charged in earlier years has been credited to
statement of profit & loss.

c) The impact of deferred tax on the adjustments referred in note 3(a) & 3(b) above shall be
considered at the year end and the same is reported by the Auditors in their review report.

4. As per note (1) above, it is difficult to estimate taxable profit for the year and hence Current and
Deferred Tax shall be provided at the year end which is reported by the Auditors in their review
report.

5. Other Income for the previous nine months ended 31* December, 2013 and year ended
31 March, 2014 includes Rs. 2660.86 lacs on account of profit on sale of land.

6. Previous year/period figures have been regrouped/ rearranged, wherever necessary.

7. The above results are after "Limited Review" by the Auditors of the Company.

8. The above results for the quarter and nine months ended 31" December, 2014 have been
reviewed by audit committee and approved by the Board of Directors of the company at their
meeting held on 30" January, 2015.

For Jay Shree Tea & Industries Limited

o, >

30™ January, 2015. D.P. Maheshwari
Kolkata. (Managing Director)




Segmentwise Revenue Results & Capital employed under Clause 41 of the Listing

Agreement with Stock Exchange for the Quarter and Nine Months ended 31st December, 2014

(Rs. In Lacs )
u ren Nine Months ended Previous Year
ended 31st
Particulars 31-12-2014 30-09-2014 31-12-2013 31-12-2014 31-12-2013 March, 2014
(Reviewed) (Reviewed) | (Reviewed) (Reviewed) | (Reviewed) (Audited)
1. Segment Revenue
{ Net Sales/Income from each Segment )
a) Tea 14662 14601 13937 36090 34939 46208
b) Chemicals & Fertilisers 3353 2298 2824 6540 5660 8049
¢) Sugar 4566 4457 5833 12794 12317 15251
d) Others 137 158 224 414 514 663
Less : Inter Segmental Revenue 78 96 96 232 237 319
Total 22640 21418 22722 55606 53193 69852
2. Segments Results
( Profit/(Loss) before tax & interest )
a) Tea 1791 6004 2449 8775 9490 5965
b) Chemicals & Fertilisers 56 (26) (53) (33) (585) (428)
¢) Sugar (581) (898) (704) (1649) (2358) (1876)
d) Others 34 46 58 (161) 107 (247)
Total 1300 5126 1750 6932 6654 34i4
Less : Interest (net of Interest Income) 1053 1096 1026 3038 2971 4203
Add : Unallocable Income net off
Unallocable expenditure (124) 99) (601) (394) 1072 1002
Total Profit/(Loss) before Tax 123 3931 123 3500 4755 213
3. Segment Capital Employed
( excluding revaluation reserve )
a) Tea 34149 34372 34544 34149 34544 26083
b) Chemicals & Fertilisers 3921 4711 4130 3921 4130 3771
¢) Sugar 15061 18519 16659 15061 16659 17078
d) Others 859 754 719 859 719 258
¢) Unallocable 31547 31739 34330 31547 34330 42754
Total 85537 90095 920382 85537 90382 89944
——




Singhi & Co.

Chartered Accountants

EMERALD HOUSE, 4th Floor, 1B, OLD POST OFFICE STREET, KOLKATA-700 001
T : +91(0)33-2248-4573/77, 98362 33222 + Fax : +91(0)33-2230-7146 * E-mail : kolkata(@singhico.com * Website : www.singhico.com

To,

The Board of Directors

Jay Shree Tea & Industries Ltd.
“Industry House”

10, Camac Street

Kolkata-700 017

We have reviewed the accompanying statement of Un-audited Financial Results of M/s. JAY SHREE TEA &
INDUSTRIES LIMITED for the quarter and nine months ended 31¥ December 2014 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. This Financial statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity,” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted, nothing has come to our attention, that causes us to believe that the
accompanying statement of Un-audited Financial Results prepared in accordance with applicable -Accounting
Standards and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that
it contains any material mis-statement, subject to the following:

a)  The valuation of stock of bulk tea has been done based on the management estimation of the production and
expenditure for the current financial year as stated in the note no. 2 of the results. This basis of valuation is not
in compliance with the Accounting Standard -2 on “Valuation of Inventories”. We are unable to comment on
the authenticity of such valuation and its consequent impact (being unascertained) on the performance of the
company for the quarter and nine months ended 31° December 2014.

b) i) Non provision of income tax and deferred tax for the quarter and nine months ended 317 December 2014,
as per Accounting Standard-22 on “Accounting for Taxes on Income” impact of which has not been
ascertained by the Company.

ii) Non provision of deferred tax as on 1“Aprr'l 2014 on the adjustment carried out in relation to depreciation as
referred in note no. 3 (a) & 3 (b) of the results, the impact of which has not been ascertained by the

company.
For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E
Dot
(Pradeep Kumar Singhi)
_ \ Partner
1B, Old Post Office Street, \=\ 4‘/ Membership No.-50773
Kolkata — 700001 \a. N\ :
Dated: the 30" January 2015 NE A cconS
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