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N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

102, Harsha house, Kafampura Commercial Complex
New Delhi-110 013.Fh.(() 25920655-56(R) 25221561
E-Mail : nc.aggarwalf@grhail.con, ne ag@rediffmail.com.

The Board of Directors,
JINDAL SAW LIMITED
Jindal Centre,

12, Bhikaiji Cama Place,
New Delhi- 110 066

Limited Review Report - Quarter ine months enge 31st December, 2014.

We have reviewed the accompanying statement of unaudited financial results of INDAL SAW
LIMITED ({“the Company”) for the quarter and nine months ended 31 December, 2014 (“the
Statement”), being submitted by the company pursuant to the requirement of clause 41 of the
Listing Agreement with the Stock Exchanges, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. This statement is

the responsibility of the Company’'s Management and has been approved by the Roard of Directors
i i . Qur responsibility is to issue a report on these financial

ctatements based on our review.

We conducted our review in accordance with the Standard on Review|Engagements (SRE) 2410,
“Review of Interim financial information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement(s). A review is limited primarily to inquiries|of company personnel and
analytical procedures applied to financial data and thus provide less agsurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial resylis prepared in accordance
with the Accounting Standards issued under the Companies {(Accounting Standards) Rules, 2006
which continue to apply as per section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognized accounting prractices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
with the Stock Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement. :

For N.C. Aggarwal & Co.
Chartered Accountants
irm Registration No, 003273N

(G.K. Aggarwal)
Partner
M. No. 086622

Place: New Delhi
Dated: 20t January, 2015
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 313t DECEMBER, 2014

PART |

{% in Crores)
5. No. | Porticulars Quarter Ended Nine Manths Ended Year Ended
122004 | 30.09.2014 | 31422013 || 31022004 | 31120013 31.03.2014
i Income from opstations Ancudied | Unoudted | Unaudied |} Unaudied |_Ungudited Avdited
{Q) MNet salesfincome from operations 1,775.32 .
(Net of excise duty) 3 1:587.53 H709.45 4.509.96 4.139.86 5.502.99
(b) Other oparating income 211 1.83 @16 7.70 6.15 460
Total income from operations (nef) 1,777.43 1.591.34 1.70%.57 4.517.86 4.145.01 5,509 -59
2 | Expenses - .509,
o) Cost of matedals consurmead 1.140.22 1,044,37 P14.31 294513 2.514.53 3,136.04
{b) Purchases of stack-in-rode - . - - - ' 4'43
{c) Changes in inventories of finished goods, -
work-in-progress and stock-in-fraca (177.18) (202 .85) 170,88 [311.72) 14927 242,43
(d) Employee banetits expense 201 91,24 78.73 267.30 223,45 300.20
(e) Pepreciation and amarfization expense {refer note 3 42,05 £3.05 53.84 187.17 150.51 212,75
{f} Other expenses AR5.78 429,19 357.04 1.207.40 200.47 },207.24
Total expenses 1.400.98 1.445.00 1,597.74 4,095.28 3,840.23 £103.34
3 | Profit/{Less) from operations before ather income,
finonce costs and axcaptional ftens (1-2) 176.45 14636 111.87 422.58 305.78 406,25
4 | Otherincome ' 34,69 2760 14.52 89.65 5403 84,65
& Frofit/(Loss) rom ardinary activities before finance
costs and excaplionol tems (3+4} 2114 173.96 124.39 £12.23 359.81 490,90
& | Financial costs §9.81 64,92 £9.16 197.48 166,84 22619
7 Prefit/(Lass) from ordinary activities after finance costs
but before exceptional ems {5-4) 141.23 107.04 57.23 314,75 192.97 28471
& | Exceptional itams [rafer note 1) (32.98) {4.97) 2.80 {34.41) (B2.38) 7307y
g Prafit/(Loss) fram ardinary activities
before tax (7+8) 101.25 104.07 40.03 280.34 110.59 190.79 |
10 | Tox expense (refer note 4) 39.33 27,46 7.97 83,71 23.38 44,52
11 | Net Profit/{Loss) from ordinory activitles
after tax {#-10) 61.92 74.61 50.04 171.43 8.1 144,27
12 | Extroordinary items {net of fax expense) “ . . - - -
13 | Net Profit/(Loss) for the periad {11-12) 4192 74.41 50.04 171.43 87.21 144.27
14 | Paid-up equity share capital (T 2 per share} 55.25 £8.25 85,25 55,25 5525 55,25
15 | Reserves excluding Revajuofion Reserves 3.822.52
16 | Pebenturs Redemplion Reserve 82,64
171 | Earnings per share before extraordinary ftems
| {on face value of T2/- each) (not annualized) :
| Basic (¥} 2,24 270 1.81 693 315 510
‘ : Diluted () 221} 270 1.81 £.82 315 6.10
17ii | Earnings per share after exdyaordingry ilems [
(on face value of T2/- each) (not annualized) :
‘ Basic (T) 224 270 1.81 493 315 410
Diluted (T} | 22 270 1.81 4.82 315 410
PARTII
A | FARTICULARS OF SHAREHOLDING
] Public shareholding : ’
—MNumber of shares 148,401,414 | 148,401,418 | 148,401,414 | [148,407,414 | 148,401,414 148,401,414
—Percantage of sharaholding 5373 5378 53.73 53.73 5373 53.73
2 | Promaters and Promeier Group Shareholding
d) Pledged/Encumbered
-~Numbar of shares - - - - - -
-—Percentage of shores (as a % of the tofal
sharaholding of promoter and promster araup) - - - - - -
—Percentage of shares {os o % of the total
share capital of the company) - - - - - -
B} Nen-encumberad
—Nurnber of shares 127.822,105 | 127.822.105 | 127,822,105 | 27822105 | 127.822,105 127,822,105
-—Percentoge of shares (0s a % of the fotal :
shareholding of pramster and pramatar group) 100.00 100.00 100.00 100.00 100.00 100.00 |
—Percentage of shares (a5 a % of the fotal s
share capital of the company} /@ﬂ ;\\ 44,27 46,27 44,27 46,27 46,27 46,27
: =) -
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Particulars Querter Ended {31.12.2074)
‘B | INVESTOR COMPLAINTS i
Fending at the baginning of the guarter Mil
Receivad during the quarter 1
Disposed of during tha quarter : 1
Remaining unresalved at the end of the quartar il

Notes:

1 Exceptional ltems ;

(a) The net foreign exchanoe gain/(less) on accoaunt of differences and reinstatemnent in foreign exchange transactions is continued to be
cansidered by the company as “exceptional” in nature which primarily relates to finance, sales and purchase of raw rmaterials.
{2} The ¢ompany is a net exporter and follows natural hedging palicy ta manage its foreign exchange exposure.

2 During the guarter ended 31st Decamber 2014, the Company received € 353.03 Crores through the issuance of Compulsorily
Convertible Debenturas {CCDs) allotted on preferential basis under SEBI ICDR Regulations, 2009, The|amount so received has been
utilized towards general carporate purpases including working capital.

3 Effective from 1st April, 2014, the useful life of fixed assets have been revised in sccordance with Schedule 1 of the Companias

Act, 2013. Accordingly, the depreciation charge for the guarter and nine months ended 315t December, 2014 is higher by T 4.88 Crores
and ¥ 10.86 Crores respectively,

Tax Expense consists of Income Tax & Deferred Tax,

The Carmpany has only une business segrment namely "iron and Steet Products” as primary segment.
Previous period/year figures have been re-greupedire-arranged wherever considered necassary,
These results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on
20th January, 2015, The Statutory Auditors have carrled out Limited Review of thass financial results.
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By Order of the Board
For JINDAL SAW LIMITED

Sminu Jindal
Place : New Delhl ‘ Managing Director
Daote : 20th January, 2015 . DIN : D00D5317
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