
Creation, not Conlltruetlon

KOLTE-PATIL DEVELOPERS LIMITED
Corporate Identification Number: L4S200PN1991PLC129428

Registered Office: 2nd Floor, City Point, Dhole Palll Road, Pune- 411001

Tel. No. +91 20 66226500 Fax No. + 91 20 66226511. Website: www.koltepatll.com.Emall; investorrelation@koitepalll.com

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2014

(RS. In Lokhsl

Quarter Ended Nine Months Ended
For the Year

Ended

Sr. No. PARTICULARS
31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.12.2013 31.03.2014
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Part I

1 Income from o-;eri'ltions

(,) Net Sales/Income from operations 5,719.47 2,555.59 3,569.28 10,616.09 11,447.45 16,028.52

Ji)"\ Other o:::eratin:lncome 908.71 517.11 718.83 2,339.76 2,312.08 2,694.07

Total income from operations 6,628.18 3,072.70 4,288.11 12,955.85 13,759.53 18,722.59

2 Ex enses

(a) Cost of Construction including cost of land and

materials consumed

3,360.73 1,131.06 2,441.61 5,623.11 7,830.28 11,191.72

""'i"blAdministration and General Ex enses 416.57 523.94 322.88 1,277.52 994.97 1,427.11

"
E~eCost 892.30 718.10 517.47 2,136.28 1266.35 1,807.11

/(j\5ell~nses 527.58 242.03 136.74 977.68 394.34 633.75

~De;:;;:eciation/amortization 98.02 82.89 44.33 285.37 125.79 173.89

Total e-;;nse~ to;l 5295.20 2,698.02 3,463.03 10299.96 10,611.73 15,233.58

, Profit I (Loss) from Operations before Other
1,332.98 374.68 825.08 2,655.89 3,147.80 3,489.01

Income, Finance Cost, Exceptional Items (1-2)

4 Other Income 872.86 1,733.10 715.79 3,232.72 2,818.82 4,403.60

Profit I (loss) from Ordinary activities before

5 Finance Cost and Exceptional Items (3+4) 2,205.84 2,107.78 1,540.87 5,888.61 5,966.62 7,892.61

• Finance Cost 764.32 905.85 733.04 2,231.87 2,012.30 2,729.88

7
Profit / (Loss) from Operat~~~~ ••~fter Finance Cost

1,441.52 1,201.93 807.83 3,656.74 3,954.32 5,162.73
but before Exe-tionalltems 5-6

.

8 Exce tionalltems

•
pro~t / (loss) from Ordinary activities before Tax

1,441.52 1,201.93 807.83 3,656.74 3,954.32 5,162.73
7+8

,. Tax e;;-ense 224.83 13.50 91.93 355.73 441.57 524.49

11
~:~fit I (loss) from Ordinary activities after Tax (9-

1,216.69 1,188.43 715.90 3,301.01 3,512.75 4,638.24
1.

12 Extraordina items

"
Profit / loss) after tax (11-12) for the period 1,216.69 1,188.43 715.90 3,301.01 3,512.75 4,638.24

14
Paid Up Equity 5hare Capital (Face Value Rs. 10/-

7,577.49 7,577.49 7.577.49 7,577.49 7,577.49 7,577.49
each'

Reserve excluding Revaluation Reserves as per

15 Balance Sheet of previous accounting year 67,861.34

1. Earnings per share

of RS.I0/- eachllOot annualisedl

a Basic 1.61 1.57 0.94 4.36 4.64 6.12
Ibl Diluted 1.61 1.57 0.94 4.36 4.64 6.12



Part II

A PARTICULARSOF SHAREHOlDING

1 Public shareholdinfl'

- Number of shares 1,92,95,814 1,92,95,814 1,92,95,814 1,92,95,814 1,92,95,814 1,92,95,814
- Percenta!!:e of shareholdin!!: 25.46% 25.46% 25.46% 25.46% 25.46% 25.46%

2 Promoters and Promoter Group Share Holding

a Pled ed Encumbered

- Number of shares Nil Nil Nil Nil Nil Nil

- Percentage of shareholding (As a % of the Total
Nil Nil Nil Nil Nil NilShareholding of Promoter and Promoter Group)

- Percentage of shareholding (As a % of the Total
Nil Nil Nil Nil Nil Nil5hare Canital of the Comnanv-\-

b Non Encumbered

- Number of shares 5,64,79,095 5,64.79,095 5,64,79,095 5,64,79,095 5,64,79,095 5,64,79,095

• Percentage of shareholding (As a % of the Total

Shareholding of Promoter and Promoter Group) 100% 100% 100% 100% 100% 100%

- Percentage of shareholding {As a % of the Total
74.54% 74.54% 74.54% 74.54% 74.54% 74.54%

Share Canital of the Comnanv I

Particulars
3 months ended

31.12.2014

B INVESTORCOMPLAINTS

Pendin!!' at the be"innin" of the quarter Nil

Received durin!! the Duarter 9

Disoosed off durin!!: the Duarter 9

Remaining unresolved at the end of the quarter Nil



Notes:-

Standalone

1. There are no separate reportable segments pursuant to Accounting Standard AS-17 'Segment

Reporting' specified under the Companies Act, 1956 (which are deemed to be applicable as per

Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,

2014). Hence no disclosure is required under AS-17.

2. The above unaudited financial results were reviewed by the Audit Committee and approved by the

Board of Directors of the Company and the Statutory Auditors of the Company have carried out a

"Limited Review" of the same.

3. Effective 1 April 2014, the Company has revised the useful life of fixed assets based on schedule II

of the Companies Act, 2013 ("The Act") for the purpose of providing depreciation on fixed assets.

Accordingly, the carrying amount of the assets as on 1 April 2014 has been depreciated over the

remaining revised useful life of the fixed assets. Consequently, the depreciation charge for the

period ended 31 December 2014 is higher by RS.91.17 lakhs and profit is less to that effect.

Further, an amount of RS.88.35 lakhs representing the carrying amount of assets with useful life as

nil, has been charged to the opening balance of retained earnings Le. balance in the statement of

profit and loss as permitted under Note 7(b) to Part C of Schedule II of Companies Act, 2013.

4. During the quarter ended 31 December 2014, the Company has become a partner in Ruturang

Developers LLP by contributing 75% of the total contribution in the' said LLP.

5. In the Annual General Meeting held on 13 September 2014, the shareholders approved the issue of

Employee Stock options under the Scheme titled "KPDL ESOS 2014". Meeting of the Nomination

and Remuneration Committee of the Board of Directors held on Saturday, October 18, 2014 has

accorded consent to grant 435,000 options to the employees deemed eligible.

6. During the quarter ended 31 December 2014, the Company has issued 400 Secured Redeemable

Listed Taxable Non-Convertible Debentures of face value of Rs. 1,000,000 each, through private

placement offer.

7. During the quarter ended 31 December 2014, the company has purchased 11,683,390 additional

equity shares in PNP Retail Private Limited for a consideration of Rs 1,168.33 lakhs and 5,141,740

additional equity shares in PNP Agrotech Private Limited for a consideration 514.17 lakhs.

8. The Promoters' equity shares are free from any encumbrance and are not piedged.

9. The Unaudited financial results (Standalone and Consolidated) will be posted on the website of the

Company www.koltepatil.com and will be available on website of the National Stock Exchange of

India Limited (NSE) and Bombay Stock Exchange Limited (BSE).

10. The figures for the correspondin'g periods have been regrouped and re-arranged, wherever

necessary, to make them comparable.

Place: Pune

Date: January 23,2015

For KOlte-pali~pers limited

Rajesh Patil

Chairman and Managing Director

(DIN - 00381866)
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Haskins & Sells LLP

INDEPENDENT AUDITORS' REVIEW REPORT

TO THE BOARD OF DIRECTORS OF

KOLTE-PATIL DEVELOPERS LIMITED

Chartered Accountants

706, 'B' Wing, 7th Floor

ICC Trade Tower

International Convention Centre

Senapati Bapat Road

Pune-411 016

Maharashtra, INDIA

Tel: +91 (20) 66244600

Fax:+91 (20) 66244605

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial

Results of KOLTE-PATIL DEVELOPERS LIMITED ("the Company") for the

Quarter and Nine Months ended 31" December, 2014 ("the Statement"), being submitted

by the Company pursuant to the requirement of Clause 41 of the Listing Agreements with

the Stock Exchanges, except for the disclosures in Part 11- Select Information referred to

in paragraph 4 below. This Statement is the responsibility of the Company's Management

and has been approved by the Board of Directors. Our responsibility is to issue a report

on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of

India. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of Company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the

Accounting Standards specified under the Companies Act, 1956 (which are deemed to be

applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the

Companies (Accounts) Rules, 2014) and other accounting principles generally accepted

in India, has not disclosed the information required to be disclosed in terms of Clause 41

of the Listing Agreements with the Stock Exchanges, including the manner in which it is

to be disclosed, or that it cOl)tainsany material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage

of shareholding in respect of the aggregate amount of public shareholding and the number

of shares as well as the percentage of shares pledged/encumbered and non-encumbered in

respect of the aggregate amount of promoters and promoter group shareholding in terms

. of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars

relating to investor complaints disclosed in Part 11• Select Information for the Quarter

and Nine Months ended 31" December, 2014 of the Statement, from the details furnished

by the ManagementlRegistrars.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm's Registration No. I 17366W/W-l 000 8),

(Members p

Date: 23" January, 2015 .

Place: Pune

Regd. Office: 12. Dr.Annie Besant Road, Opp. Shiv Sagar Estate, Warli. Mumbai - 400 018, India.

Deloitte Haskins & Sells (Registration No. BA97449) a partnership firm was converted into Deloitte Haskins & Sells LLP

. (LlP Identification No. MB-8737) a limited liability partnership with effect from 20th November 2013



KOLTE-PATIL DEVELOPERS LIMITED
Corporate Identification Number: l45200PN1991PLC129428

Registered Office: 2nd Floor, City Point, Dhole Patil Road, Pune- 411001

Tel. No. +9120 66226500 Fax No. + 91 2066226511. Website: www.koltepatiLcom. Email: investorrelation@koltepatil.com

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2014

Creation. not COnstruction

Nine Months Ended
Sr.

No.
PARTICULARS

31.12.2014

(Unaudited)

Quarter ended

30.09.2014

(Unaudited)

31.12.2013

(Unaudited)

31.12.2014

(Unaudited)

31.12.2013

(Unaudited)

fRs. in LakhsJ

Previous year

ended

31.03.2014

(Audited)

Part I

1 Income from oDerations

(al Net Sales/Income from operations

(b) Other Operating Income

Total Income from ooerations

21,941.24

108.07

22,049.31

15,672.08

117.64

15,789.72

18,598.36

215.52

18,813.88

53,196.00

331.14

53,527.14

58,675.07

634.81

59309.88

75,504.86

916.87

76421.73

2 Exoenses

(a) Cost of Construction including cost of

land and materials consumed

fb\ Administration and General Exoenses

fcl Emolovee Cost

fd\ Sellino Exnenses

leI Deoreciation/amortization

Total expenses fa to e)

12,367.76

641.64

1,272.69

1,160.81

267.48

15,710.38

9,054.88

771.30

1,120.12

662.68

229.14

11838.12

11,039.46

789.75

847.85

410.60

128.68

13,216.34

30,203.43

2,043.17

3,265.38

2,383.24

749.64

38644.86

35,675.52

2033.31

2,095.25

1,389.49

504.47

41698.04

46,173.00

2,643,76

2,921.57

2,600.85

708.28

55047.46

3 Profit / (loss) from Operations before Other

Income Finance Cost Excentionalltems '1-2'
6,338.93 3,951.60 5,597.54 14,882.28 17,611.84 21,374.27

4 Other Income 128.18 195.85 191.91 789.40 1,026.86 1,516.31

I - 5 Profit / (loss) from Ordinary activities before

Finance Cost and Excentionalltems '3+4'
6,467.11 4,147.45 5,789.45 15,671.68 18,638.70 22,890.58

6 Finance Cost 1,325.54 1,065.85 1,201.56 3,289.64 3380.27 4,567.42

7 Profit / (loss) from Operations after Finance Cost

but before Exentionalltems 15-6\
5,141.57 3,081.60 4,587.89 15,258.43 18,323.16

8 Excentional Items

9 Profit I (loss) from Ordinary activities before Tax

7+8'
5,141.57 3,081.60 4,587.89 12,382.04 15,258.43 18,323.16

10 Tax exoense 1,838.63 1,107.99 1,579.48 4,384.86 5078.37 6,631.74

11 Profit / (loss) from Ordinary activities after Tax

9.10l
3,302.94 1,973.61 3,008.41 7,997.18 10,180.06 11,691.42

12 Extraordinarv items

13 Profit I floss) after tax 111-12) for the period 3,302.94 1973.61 3008.41 7997.18 10180.06 11,691.42

14 Share of Profit/floss of associates

15 Minoritv Interest 1,324.44 702.73 968.32 2,825.72 2,277.39 2487.17

16 ' Net Profit/floss) after taxes, minority interest and

share of profit/(Ioss) of associates (13+14-15) 1,978.50 1,270.88 2,040.09 5,171.46 7,902.67 9,204.25

17 Paid Up Equity Share Capital

Face Value Rs. 10'- each}
7,577.49 7,577.49 7,577.49 7,577.49 7,577.49 7,577.49

18 Reserve excluding Revaluation Reserves as per

Balance Sheet of nrevious accounting vear
72,974.23

19 Earnlnes Der share

of RS.I0j- eachl (not annualisedl

al Basic

bl Diluted

2.61

2.61

1.68

1.68

2.69

2.69

6.82

6.82

10.43

10.43

12.15

12.15



Part II

A PARTICULARS OF SHAREHOLDING

1 Public shareholdine:

- Number of shares 1,92,95,814 192,95,814 1,92,95,814 1,9295814 1,9295814 1,92,95,814

• Percentap:e of shareholdinl1' 25.46% 25.46% 25.46% 25.46% 25.46% 25.46%

2 Promoters and Promoter Groun Share Holdim~

al Plede:ed I Encumbered

- Number of shares Nil Nil Nil Nil Nil Nil

- Percentage of shareholding (As a % of the Total

Shareholding of Promoter and Promoter Group) Nil Nil Nil Nil Nil Nil

- Percentage of shareholding (As a % of the Total
Nil Nil Nil Nil Nil Nil

Share Canita1 ofthe COmnan,,1

bl Non Encumbered

- Number of shares 5,64,79095 5,64,79,095 5,64,79,095 5,64,79095 564,79,095 5,64,79095

- Percentage of shareholding (As a % of the Total

Shareholding of Promoter and Promoter Group) 100% 100% 100% 100% 100% 100%

- Percentage of shareholding (As a % of the Total
74.54% 74.54% 74.54% 74.54% 74.54% 74.54%

Share Caoital of the Comoanv)

Particulars
3 months ended

31.12.2014

B INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil

Received during the quarter 9

Disoosed off during the quarter 9

Remaining unresolved at the end of the quarter Nil



Notes:-

Consolidated:-

1. The Consolidated Financial results have been prepared in accordance with AS 21 -

Accounting Standard on Consolidated Financial Statements, AS 27 - Financial
Reporting of Interests in Joint Ventures and AS 23 - Accounting for Investments in
Associates in Consolidated Financial Statements.

2. There are no separate reportable segments pursuant to Accounting Standard AS-17

'Segment Reporting' specified under the Companies Act, 1956 (which are deemed to
be applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014). Hence no disclosure is required under AS-17.

3. The above unaudited financial results were reviewed by the Audit Committee and
approved by the Board of Directors of the Company and the Statutory Auditors of the
Company have carried out a "Limited Review" of the same.

4. Effective 1 April 2014, the Company has revised the useful life of fixed assets based
on schedule II of the Companies Act, 2013 ("The Act") for the purpose of providing
depreciation on fixed assets. Accordingly, the carrying amount of the assets as on 1
April 2014 has been depreciated over the remaining revised useful life of the fixed
assets. Consequently, the depreciation charge for the period ended 31 December
2014 is higher by RS.61.18 lakhs and profit is less to that effect.

Further, an amount of RS.101.90 lakhs representing the carrying amount of assets
with useful life as nil, has been charged to the opening balance of retained earnings

i.e. balance in the statement of profit and loss as permitted under Note 7(b) to Part C
of Schedule II of Companies Act, 2013.

5. The consolidated results for the quarter ended 31 December 2014 includes
standalone total income of Rs. 7,501 lakhs, profit before tax Rs. 1,442 lakhs and
profit after tax Rs. 1,217 lakhs.

6. During the quarter ended 31 December 2014, the Company has become a partner in
Ruturang Developers LLP by contributing 75% of the total contribution in the said
LLP.

7. In the Annual General Meeting held on 13 September 2014, the shareholders
approved the issue of Employee Stock options under the Scheme titled "KPDL ESOS
2014". Meeting of the Nomination and Remuneration Committee of the Board of
Directors held on Saturday, October 18, 2014 has accorded consent to grant 435,000
options to the employees deemed eligible.

8. During the quarter ended 31 December 2014, the Company has' issued 400 Secured
Redeemable Listed Taxable Non-Convertible Debentures of face value of Rs.
1,000,000 each, through private placement offer.

9. During the quarter ended 31 December 2014, the company has purchased
11,683,390 additional equity shares in PNP Retail Private Limited for a consideration
of Rs 1,168.33 lakhs and 5,141,740 additional equity shares in PNP Agrotech Private
Limited for a consideration 514.17 lakhs.



10. The Promoters' equity shares are free from any encumbrance and are not pledged.

11. The Unaudited financial results (Standalone and Consolidated) will be posted on the
website of the Company www.koltepatil.com and will be available on website of the
National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange
Limited (BSE).

12. The figures for the corresponding periods have been regrouped and re-arranged,
wherever necessary, to make them comparable.

Place: Pune
Date: January 23, 2015

For Kolte-Patil Developers Limited

M
Rajesh Patil

Chairman and Managing Director

(DIN - 00381866)



Deloitte

Haskins & Sells LLP

INDEPENDENT AUDITORS' REVIEW REPORT

TO THE BOARD OF DIRECTORS OF

KOLTE-PATIL DEVELOPERS LIMITED

Chartered Accountants

706, 'B' Wing, 7th Floor

ICC Trade Tower

International Convention Centre

Senapati Bapat Road

Pune-411 016

Maharashtra, INDIA

Tel: +91 (20) 6624 4600

Fax: +91 (20) 6624 4605

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of KOLTE-PATIL DEVELOPERS LIMITED ("the Company"), its

subsidiaries and jointly controlled entities (the Company, its subsidiaries and jointly

controlled entities constitute "the Group") for the Quarter and Nine Months ended 31"

December, 2014 ("the Statement"), being submitted by the Company pursuant to Clause

41 of the Listing Agreements with the Stock Exchanges, except for the disclosures in Part

11 - Select Information referred to in paragraph 6 below. This Statement is the

responsibility of the Company's Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

India. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of Company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

3. The Statement includes the resulls of the following entities:

a) Kolle-Patil Developers Limited Holding Company

. b) Bellflower Properties Private Limited Subsidiary Company

c) Tuscan Real Estate Private Limited Subsidiary Company

d) Kolle-Patil Real Estate Private Limited Subsidiary Company

e) Yashowardhan Promoters and Developers Private Subsidiary Company

Limited •

f) Regenesis Facility Management Company Private Subsidiary Company

Limited

g) Regenesis Project Management Co. Private Limited Subsidiary Company

h) Lilac Hospitality Private Limited Subsidiary Company

i) Jasmine Hospitality Private Limited Subsidiary Company

j) Olive Realty Private Limited Subsidiary Company

k) Snowflower Properties Private Limited Subsidiary Company

I) PNP Retail Private Limited Subsidiary Company

m) PNP Agrotech Private Limited Subsidiary Company

n) Sylvan Acres Realty Private Limited Subsidiary Company

0) Kolte-Patil I-Ven Townships (Pune) Limited Joint Venture

p) Corolla Realty Limited Joint Venture

q) Ankit Enterprises Partnership Firm

r) Kolle-Patil Homes Partnership Firm

Reg . Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India.

Deloitte Haskins & Sells (Registration No. BA97449) a partnership firm was converted into Deloitte Haskins & Sells LlP

(lLP Identification No. MB-8737) a limited liability partnership with effect from 20th November 2013



Deloitte
Haskins & Sells LLP

s) KP-Rachana Real Estate LLP

t) Sanjivani Integrated Township LLP

u) Bouvardia Developers LLP

v) Ruturang Developers LLP

Limited Liability Partnership

Limited Liability Partnership

Limited Liability Partnership

Limited Liability Partnership

4. We did not review the interim financial statements of 17 subsidiaries whose interim

financial statements reflect total revenues ofRs. 11,257.12 lakhs and Rs. 24,468.77 lakhs

for the Quarter and Nine Months ended 31" December, 2014, respectively, and total profit

after tax of Rs. 2,568.02 lakhs and Rs. 5,152.70 lakhs for the Quarter and Nine Months

ended 31" December, 2014, respectively, as considered in the consolidated financial

results. These interim financial statements have been reviewed by other auditors whose

reports have been furnished to us by the Management and our report on the Statement, in

so far as it relates to the amounts and disclosures included in respect of these subsidiaries,

is based solely on the reports of the other auditors.

5. Based on our review conducted as stated above and based on the consideration of the

reports of the other auditors referred to in paragraph 4 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in

accordance with the Accounting Standards specified under the Companies Act, 1956

(which are deemed to be applicable as per Section 133 of the Companies Act, 2013, read

with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in

terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

6. Further, we also report that we have traced the number of shares as well as the percentage

of shareholding in respect of the aggregate amount of public shareholding and the number

of shares as well as the percentage of shares pledged/encumbered and non-encumbered in

respect of the aggregate amount of promoters and promoter group shareholding in terms

of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars

relating to investor complaints disclosed in Part II - Select Information for the Quarter

and Nine Months ended 31" December, 2014 of the Statement, from the details furnished

by the ManagementlRegistrars .

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm's Registration No. 117366W/W-1000IGY

(Membershi

Date: 23'" January, 2015

Place: Pune


