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Limited Review Report to
The Board of Directors
Orient Cement Limited

1. We have reviewed the accompanying statement of unaudited financial results of Orient
Cement Limited (the Company’) for the quarter ended December 31, 2014 (ihe
“Statement™), except for the disclosures regarding 'Public Sharehoelding” and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of

Directars. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

3. Attention is drawn to Note No.3 on the accompanying statement of unaudited financial
results regarding non-provision of stamp duty liability in respect of the Company’s unit
at Jalgaon against Immovable Assels of the Demerged Company transferred to the
Company with effect from April 1, 2012, pursuant to the Scheme of Arrangement
approved by Hon'ble Orissa High Courl, as the amount has not been ascertained by
the management. Conseguently, we are unable to commenl on the possibie effects of
the above on the unaudited financial resulls.

In respect of above, our review report for the quarter ended June 30, 2014 &

September 30, 2014 and audif report for the year ended March 31, 2014 were similarly
qualified.
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4, Based on our review conducted as above, except for the possible effects of the matter
stated in para (3) above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting”, [specified under the Companies Act, 1956 (which are
deemed to be applicable as per section 133 of the Companies Act, 2013, read with rule
7 of the Companies (Accounts) Rules, 2014)] and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
Firm Registration No. 301003E

CHARTERED ACCOUNTANTS
Place : New Delhi | @m s _,,JE
Coad Per RAJ /QRAWAL
Date: January 22, 2015 i Partner

Membership No.82028




ORIENT CEMENT LTD.
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Unaudited Financial Results for the Quarter / Nine Months Ended 31st December 2014

%

{Rs. Imlacs }
Sl Particulars Quarler Ended Ming Month Ended Year Ended
Ho. 31-12-2014 30-08-2014 1422013 3122014 ai-i2-2013 31-03-2014
_ —— { Unaudited | | Unaudited | { Unaudited j { Unaudited ] | Unauclited y | Aeiledd |
PART- :
1 |income from Operalions R L
Grogs Salesfincome from Operations 4387271 43,894.72 30 103,67 1,31, 38247 1,18,459.70 1,683,844 88
|Less : Excige duty 5.523.51 548177 504794 16, 690.58 15,042,289 20,827.00
(@} Met Saleslincame Irom Operaions 38.349.20 38,412.95 34,05573 1,14.791.89 10341741 1.43,017.86
[b]Other Oparating liscons G.G1 18066 G1.55 4777 288.56 BET AT
Total Incemis from Operalions | Hel ) 38.409.81 38,593.61 41728 | 11526906 | 10370547 |  1,4384533
i |Expenditures 33,353.45 31,006.89 30,554.58 97,916.52 92,100.11 1,20.010.05
(ayInciease 1} f dearenes (1) In Stock i trde znd 775,06 [(523.31) (433,93} (1,530.85) (485 75) 1,155.73
work-in-progress
(b} Consumption of Raw Materizle B,178.52 5,907.08 §,233.34 18,471,368 17,983,738 2471147
![c} Consumplion of Stores and Spares 1,501 86 1.092.33 53915 3.476.53 2.688.11 3566.58
(d) Power & Fucl 9,907 .34 9,988 80 1003327 a0,634.50 28.339.12 3893229
(e} Employess Benefitzs Expenae 1,768.893 1.7309.86 1, 450.414 H242.18 4,358 24 582067
(f) Packing, Freight & Forwarding Charges 8,039.35 7.965.01 7.166.95 2479465 2262403 3128811
{9} Depreciation 1.110.83 1.123.00 1.413.45 3,344.43 4,209.18 5.638.21
{h} Other Expenditure 4,7 1066 4.514.18 3.6816.50 13,503.31 12,300.99 6, 796599
Profit from Operations Before Other Inconta,
El
Finrice Coste & Tax {1-2) 5,016,365 6,7E6.72 3,562.70 17,332.54 11,605.85 15,835.28)
4 |Gther Income 58.68 143,10 260.34 106 4% 823.99 927.34
5 |Profit Before Finance Costs & Tax {3+4) 5.076.04 5,829.82 3,823.04 17,635.03 12,428 85 1676262
4 |Financa Cosis 331,49 53,01 F0LTT 1.043.19 112837 1,435 55
1 |Profit from Ordinary Activities Before Tax (5-8) 4,744 55 6,566,861 347127 16,593.84 11,303,438 15.324.06)
8 |Tax Expenses {including defarred tax) 163428 223347 1,180.12 566314 383576 5.222.00
o |Net Profit from Ordinary Activitiss aftar tax (7-8) 3.110.26 A4.333.64 2.291.45 10.530.70 TAET.T2 10.101.97,
Paid-up Equity Share Capital
10
(ks Valiis pot $hars - Re.15) 2,048,689 204869 2,048.89 204889 2,048.69 2.048.59
11 |Reserves Excluding Revalutlon Reserve 80,E27.63
12
Earning per share (EP3) (Face value of Re. 16 eaci)
Basic 1.52 242 112 5.34 3.65 4.93
Diluted 1.52 212 1.17 3,34 4.85 453
PART-I
__ AlParticulars of Sharehaolding . Z)
1 |Aggregate of Public Sharsholding
- Mumber of shares 12,50,38 828 | 42,80,38608 | 17,B0,3E,538 | {7,B0,38,838 | 17,803E.838 | 17.80,33838
- Parcentage of sharsholding 62.50% B2 50%F £2.50% B2.50%| G2.50%: G2.50%
2 |[Promaotera and Promoter Group Share Haolding
ap Pledged | Encumbercd
Humber of shares O7,00,0:00 1, 16,00,000 2.28,00,000 OF.00,000 2.28,00,000 1.05,66,700
Eafcon g of shares (2% %01 e Wl 1263% 15.10% 2068% 12.63% 20.66% 13.75%
shareholding of promaoter and promoter group)
Parcentage of sharos [as % of e Wial share capital 4735 5505 11,425 4735 11.13% 5163
of the company)
p Moo= Encumbgned
Mumber of shares B.71.29.922 B.52.29.922 5,40,20.922 6,71.29.922 5.40.20.922 662,631,222
Fercembiqn ot sliafes o T OE fv Lo B 37% B4 80% (02 CrET A2 85 25%
shareholding of promotar and promoler group)
Porceniage of shares {25 % of Lho Wotal share capital 32,779 34.84% 26.37% 1277 2B.57% 52 34
of e company)
B Investor Complainis 3 rriths ended 31510 December, 2014
Fc:n-il_in_-,;_ al the beginning of e quarter Ml
Recsived during the quarier Ml
Disposed of during the quariar Mil
Remaining unrazalved at the end of the quarter Mil
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Limited Review of the above guartery resulls has been carridd oul by Uhe stalulory auditors of the company.
The Company operates in the single segment of manufacture and zale of Cament and therafors, separate sogment disclosures as reguired under
fccounting Standard-17 have not bean given.

Stamp duty liability in respect of Jalgaon unit against Immovable Assets of the Demerged Company transferred to the Company with offect from 15t
April, 2012 , pursuant to the Scheme of Arrangement approved by Honb'le Orissa High Gourt, is yet to be ascerained and provided for. The auditors
have referred to the same in their audit report for e year ended 315t March, 2004 and limited review report for the quarters ended 30th June, 2014
and 30th September, 2014,

The Board has declared Inerim dividend @ 75 paise per share on Equity of Re. 1 each for the year 2004418 on palid up capltal of the company,

The Company has revised its eslimatod useful life of fixed assols, wherever appropriate, effective Apddl 1, 2014, based on an estimallon as per the
requirement of Scheduls I of the Companics Act, 2013, A% a result of these changes the depreciation charge for the Quarter and nine montha ended
December 31 , 2014 is lower by Rs 259,65 lacs and RS 815,65 lacs respectively.

Thero were no exceptional and extraordinary tems durng the quarter { nlne manths ended 31st December, 2014,
Previous period figures have boen regrouped | rearranged wherever necessany,

The above results were reviswed by the Audit Committes and taken on racord by the Board of Directors of the Company at Heir respective meclings
held on 22nd January, 2015.

Ordar of tha Board

For Orient Coment Limited
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Now Delhi Ir dowetrarar
22nd January, 2015 | { Mahaging Di"ﬂ"/




