Dlscmsure under Regulation 29(2) of SEBI (Substantlal Acqulsmon of Shares and Takeovers)

Regulations, 2011

1. Name of Target Company (TO)

Pioneer Investcorp Limited

2, Name(s) of the acquirer and Persons .

Acting in Concert (PAC) with the
acquirer - :

Gaurang Gandhi -

Acquirer *

Sulochana Gandhi — Person Acting in Concert

Hemang Gandhi —

Person Acting in Concert

Ketan Gandhi — Person Acting in Concert
Ami Gandhi — Persen Acting in Conicert

3. Whethcr the acqunrer belongs to -
PromoterlPromoter group -

| Yes

4. Name(s) of the Stock Exchange(s)
where the shares of TC are Listed

BSE Limited

5. Details of the acqulsmon ldlsposa[ as, 'E

,follows N e

" Number

% w.r.t. total

| share/vofinig capital
- wherever;applicable

% w.r.L. total
diluted . -
. sharelvoting .
capital of the TC
: (W]

Before the acquisition under
consideration, ho[ding of:

a) Shares carrylng voting rlghts

6214778 equity Shares

50.54%

44.37%

b) Votmg rights (VR) otherwise than by
shares ' |

Nil

Nil

Nil

) Warrants/convertlble securntnes/any'
other instrument that entitles the =
_acquirer to receive shares carrying .

votmg rights'in the TC (specify’ holdmg ]

in each category) |

I Nil

Nil

Nil

d) Total _(a+b+c) _

- | 6214778 equity Shares

50.54%

4437%

Details of acquisition/sale

¢ Number

3
C o

% wird, total

-sh are/votlng capital
- .wherever apphcable..

% w.r.t, total
diluted
. share/voting
capital of the TC
. (*) . ’

a) Shares carrymg votmg rlghts :-_
acqunredlsold"' - o

‘ i,O0,00d "equily shares.

081%

0.71%

b) VRs acqutred/sold otherwnse than by ;

shares

-¢) Warrants/convertible securities/any

other instrument that entitles the .
acquirer to receive shares carrying _
voting rights-in the TC (specify holding

in each category) acquired/sold
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450

€

63,14,778 equity 5135%
shares -

Equjéy share ‘capiﬁal: 1-2,29;16_9;0307-
| Total Voting-Capital: 12,29,69,080 "

.

Il

“Total Voting Capital:. 12;29,69,080

<[ Equity, share capital, 12,20:69,080 |

al’of#[:Equity share capital: 14 ,00,64;830*

| Total Voting Capital: 14,00,64,830* |




(*}Fully Diluted Share / yoiip:tg Cap{lal_};é,bl;é.sen?.;"!-.lqé Paid up Equity Share Capital, !helves!ed Employee Stock Options of the
Target Company R .
* Futly Diluted Voting Capital represents paid up Share capital of Pioneer lnvest(‘:orp Limited as on 30™ September,
2014, plus vested Stock options as on 31\" March, 2014 as disclosed in the Annual Report of the Company for the
year 2013-14. .

"

Sigﬁat'ure of t

Place: Mumbai :
Date: December 30, 2014, - -~
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