The Board of Directors
Usha Martin Limited

2A, Shakespeare Sarani,
Kolkata- 700071.

1. We have reviewed the results of Usha Martin Limited (the "Company”} for the quarier ended 31
December, 2014 which are included in the accompanying ‘Statement of Standalone Unaudited
Financial Results for the Quarter and Nine Months Ended 31% December, 2014, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter Group Shareholding’ which
have been traced from disclosures made by the Management but have neither been reviewed nor
been audited by us. The Statement has been prepared by the Company pursuant to Clause 41 of the
Listing Agreement with the Stock Exchanges in India, which has been initialled by us for identification
purposes. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based
on our review,

2. We conducted our review in accordance with the Standard on Rewew Engagement {SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of india. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statemenls are

free of material misstatement.

3. Avreview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,

accerdingly, we do not express an audit opinion

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the Statement has not been prepared in all material respects in accordance with the

" applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,

2006 as per Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013

dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the

Companies Act, 2013 and other recognised accounting practices and policies, and has not disclosed

the information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Pradip*l.aw
Partner

Kolkata
Membership Number 51790

30 January 2015
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USHA MARTIN LIMITED

Reglstersd Office : 2A, Shakespeare Saranl, Kolkata - 100 071

Website: www.ushamarin.com
CIN: L31400WB1936PLCOS162

Statement of Standalone Unaudited Financlal Results for the Quarter and Nine Months Ended 31st December, 2014

{Rs. in Lakhs)

Parti
Quiarler ended Nine menlhs ended Previous Year ended
Particulars 31st Dacember, | 30th September, | 3fst December, | 31st December, 31st Dacember, 31st March,
2014 2014 2013 2014 2013 2014
L {Unaudited) {Unaudited) | {Unaudited) {Unaudited) {Unaudited) {Audited)
1. Income from Operations '
{8) Net Sales ! Incame from Operations (Net of exclse duly) 88839 95553 827191 276402 221745 328712
___ {b} Olher Operaling Income . . B . e -
_ Total Income from Gperallons (net) 88830 95553 82191 276403 227745 328712
2, Cxpenses .
a. Cost of Materlals consumed 29369 20102 20883 88815 73675 106773
b. Purchases of stock-inlrade 167 163 109 5616 294 1785
¢. Changes in lnventories of finished goods,
woark-in-progress, stock-In-lrade and scrap {8669) 1625 (0785} {10503) {19066) {8735)
d. Power and Fuel 11836 10638 10036 31698 26939 35272
_e. Consumption of Stores and Spare Parts 7660 7858 6647 22368 17955 24227
f. Employee Bonelits expenses 6091 5832 5237 17939 15303 20571
g. Depreciation and amorlisation sxpenses 0409 8096 8047 28254 21956 30351
_h._Otlier Expenses i _ 26871 § 22784 22842 71623 §5241 IR
Tota| Expenses B 82734 869081 73018 255810 202297 § 207564
3. Prolit from Operations before Other Incoms,
___Finance costs and Exceptional ltems (1-2} 6105 6585 9775 20593 25448 31146
4, Other Inconme 871 1064 469 2176 5086 7783
5, Profit from ordinary aclivilles before .
Finance Cosls and Exceplional ftems {3+ 4) 6592 9619 11466 23369 31434 38931
__6 Flnance costs 13003 | 12726 | 11318 38114 30583 42647
7. Profit{ (Loss) from ordlnary actlvilles after
__Finance Cosls bul before Exceplional llems (5- 6) {6411} (3107} 147 {14745) 851 | {3686)
B _Exceptional ltems {Note 2 helow} (774} {roeny) - (784)] -
9. Profit] (Loss) from Ordinary Activities before Tax (T8) {1185} fHo1ay 147 (22586)] 851 {3686)
10 Tax Expense {Note 4 helow) {2826} {2886} 48 (7324) w2 {1118)
11, Net Profit f {Loss) from Ordlnary Aclivilfes affer Tax {9 + 10] B {4359) {7208y 99 (15262) 483 ~{2568)
12, Exlraor_diliry_ ltems {net of tax expenses) . - - - - -
13. Net Profit { (Loss) forihe perlod (11+£12) {4359y {7288) 99 _{15262)) 489 {2568)
14, Pakl -up Equlty Share Capltal [ Face value Re.4 each] 3054 3054, 3054 3054 3054 3054
15, Reserves excluding Revaluation Reserve
{as per Balance Sheet of the previous accounting year) 149217
16. Eariifigj Por Slidre (béfore | aiter Extraerdinary fiemsj
{of Re. 1 each) (not annuallsed)
Basic {1.43) {2.39) 0.03 {5.01) 0.16 (0.84)
- Diluted {1.43) {2.39) 0,03 {500 0.i6 __(o.84)
Part it o
A.PARTICULARS OF SHAREHOLDING @
1, Public Shareholding :
- Number of Shares 152709880 152709880 155475115 152709880 155175115 153128115
 -Percentage of Shareholding o _ 50.11% 50.11%] 50.92% 50.11% _50.92%| 50,25%
2. Promoters and Promoter Group Shareholding
a) Pledged f Encumbered
« Numiber of Shares -
- Parcentage of shares ( as a % of the total
shareholding of prometer and prometer growp)
- percentage of shares ( as a % of {he total shars
capitat of the company) - .
h) Non-encumberad
« Number of Shares 152031900 152031900 149566665 452031900 149566665 151613665
~Percentage of shares ( as a % of the total
shareholdlng of promoater and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00%}- 100.00%
- Percentage of shares { as a % of the total share ‘ -t
capital of the company) 49.89% 49,89% 49.08% 49.89% 49.08% 48,75%

@ Including Shares held by Cuslodians and against which Depository Recelpts have been Issued.

Particutars

B. INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Recelved during the quarier
Disposed of during quarter

Remalnlng unresolved al the end of the quarter

Cranlalgd

uitinh
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ushea martin USHA MARTIN LIMITED

Reglstered Office : 2A, Shakespeare Saranl, Kolkala - 700 071

Website: www.ushamartin.com
CIN: L31400WB1986PLC0S1621

Statesent of Slandalone Unaudited Financlat Resulls for thie Quarter and Nine Months Ended 3isi Decembar, 2014

: Notes (Contd.)

1. During tha period under review, the Company has adopled useful {ife of fixed assets stipulated by Schedule Il {0 the Companies Act 2013, applicable for accounting perlod
commencing from 1st April, 2014 or re-assessed useful fife hased on technical evaluation pussuant to the amendment of Schedule i to the Companies Act, 2013 vlde notlifcallon

-dated 29th Asgust, 2014,
Consequent to the above, the total deprecialion charge for the quarler and nine months ended 3ist December, 2014 Is lower by Rs. 408 fakiis and Rs. 891 lakhs respeclively
compared to 1he corresponding previous periods with corresponding impact on the loss from ordinary activities of the Company for respeciive periods.

2. Pursuant to the Order dated 24th Sepiemher, 2014 issued by The Hon'hle Suprems Court of Indla for cancellation of coal mines allotted to the Company In earller years, as well as
fmposition of additional ievy of fts. 295- per metric ton of coal extracted from the date of extraction, the Company has made a provision of Rs, 774 lakhs, for the quarter ended
3451 December, 2014 making a total provision of Rs. 7841 lakhs up lo nine monlhs ended on thal date on prudent hasis and without prejucice to its righls.

Further, during the quarter under review, the Company has pald Rs, 7057 lakhs to an appropriate authorily out of the aforesaid provislon made up to 31st December, 2014,

The Company Is of the view that the compensation in terms of the Ordinance, as may become recelvabla upon vesting of its mines will be adequate to cover the carrylng amount
of Its investments in refated land and mine Infrastructure.

'3, EMM. Casplan Limited, a wholly owned and inslgnificant subsidlary of Usha Marfin Inlernational Limited, a wholly owned subsidlary of the Company, has been dissolved during
the current ¢uartor after strateglc review hy the Company.

4. Tax expense comprises Current Tax and Deferred Tax, net of MAT Credit Entitleiment.

=~ 4

. Figures for the previous periods have been reclassified whare consldered necessary to conform {o this quarter's classillcation.
\ The ahove resuils, after review hy the audit commiilee, have been epproved and {aken on record by the Board of Directors al Hs mesting held on 30th January, 2015,
. The Ayditors of the Company have carrfed out 2 'Limited Reviaw' of the aforesald financlai resulls for the perlod ended 31st December, 2044 In terms of Clause 41 of the Lisling
Agreemant with Stock Exchanges. .
s
‘ Place : Kolkala Rajesv Jhawar
Pate 1 301h January, 2015 T Managing Director

£RK 301128

\\\Uy L.
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USHA MARTIN LIMITED

Registered Olfice : 2A, Shakespeare Sarani, Kolkala - 700 071

Wehslte: wwav.ushamartincom
CIN: L31400WB1986PLC001621

Standalone Segment wise Revenue, Results and Capital Employed

{Rs. in Lakhs)

Place : Kolkata
Date : 30th January, 2015

Note: Alter consldering the provislon of Rs, 774 lakhs and Rs. 7841 lakhe made during the current quarter and nine months endad respaciively towards additional
lovy of coal extracted up to 31st December, 2014 forming part of exceptionat item as Indicated in Note 2 ahove.

Quarter ended ) Nine months ended Previous Year ended
Particulars 3st Decoember, | 30th September,; 31st December, | 3ist December, | 31st December, 3ist March,
2014 2014 . 2013 2014 2013 2014
. (Unaudited} {Unaudited) {Unaudited) (Unaudited) {Unauditad) {Audited)
1. Segment Revenue
(Net Sales f Income from Operations)
a. Steel 70881 76206 67403 222817 173559 252836
h. Wire and Wire Ropes 38617 41530 40505 116814 115409 151929
¢. Unallocated 640 297 121 1836 492 1965
" Total Segment Revenue ) 110136 118033 | 108029 341527 289460 | 406730
Less: Inter-Segment Revenue 24299 -22480 25238 65124 61715 78018
Net Sales / Income from Operations 68639 | 95553 82191 - 276403 227745 328112
2. Segment Results
[Profit{+)/Loss(-} before tax and
finance costs frony each segment]
a. Steel [ Note below] 3617 (1325) 8038 6361 21166 25351
b. Wire and Wire Ropes 312 4586 4052 10776 11199 142814
¢. Unallocated (64) {86) (107} (87) {306) 60
CTotal 6665 3175 11983 17050 32059 39692
Less:
a, Finance cosis 13003 12726 11319 38114 30583 42617
b, Otherin-allacabls Bxpanditura. 8471 8§23 i - 4822- 5251 i
(Net of Un-allocable Income)
_Total Profil{+)/Loss{-)beforeTax | = (7185) (10174} _ 7 (22588)) 851 (3686)
1. Capital Employed
(Segment Assets less Sagment Liabilitles) _
a, Stesl 395058 400386 387004 395058 367094 388870
h. Wire and Wire Ropes 88788 20705 93702 88788 93792 91742
¢. Unaliocated 9955 11347 11552 9955 11552 11889
_Total 493801 502408 492438 493801 4024381 492471

e’

Rajeev Jhawar
Managing Dlrector




The Board of Directors
Usha Martin Limited

2A, Shakespeare Sarani,
Kolkata- 700071.

1. We have reviewed the consolidated results of Usha Martin Limited, its subsidiaries and jointly
controlled entities hereinafter referred to as the "Group™ (refer Note1 on the Statement) for the
quarter ended 31 December 2014 which are included in the accompanying ‘Statement of
Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31
December, 2014’, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoters and
Promoter Group Shareholding’ in Usha Martin Limited which have been traced from disclosures
made by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Group’s Management pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India, which has been initialted by us for identification
purposes. This Statement is the responsibility of the Group’s Management and has been
approved by the Board of Directors of Usha Martin Limited. Our responsibilily is to issue a
report on the Statement hased on our review. :

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

3. A review is limited primarily to inquiries of group’s personnel and analytical procedures applied to
group's financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoters and
Promoter Group Shareholding’ in Usha Martin Limited in the Statement from the disclosures
made by the Group's Management and are, therefore, not expressing a review opinion thereon.

5. We did not review the financial results of eight subsidiaries and four jointly controlled entities |
considered in the preparation of the Statement and which constitute total revenue of Rs.29,553

P T ) Pt S JUototY o, o0t s 17 DOr WU EDUPR ) PRURUUIERR SRy AP e 1 SN S g TN TR TP O o JUUCNE I SRR Y . IO ra . P B SN T Y R
Lakhs and Rs:96;344- Lakhs and net profit of Rs.2;345-Lakhs and Rs:5;884 Lakhs for the quaite

and period then ended. These financial results and other financial information have been
reviewed by other auditors whose reports have been furnished to us, and our opinion on the
Statement to the extent they have been derived from such financial results is based solely on the
report of such other atiditors.

6. Based on our review conducted as above, nothing has come 1o our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211{3C) of the Companies Act, 1956 read with the General Circuiar
15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133
of the Companies Act, 2013 and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse -
Firm Registration Number: 301112E
Chartered Accountants

Pradip Law
Partner
Membership Mumber 51790

£8y 3011128
Aolketa

Kolkata
30 January 2015
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Stalement of Conso

USHA MARTIN LIMITED

Reglstered Office : 24, Shakespeare Saranl, Kalxala - 700 071

Wehsfte: www.ushamartin.com
CiN: L31400WB1986PLCOST621

Ildaled d Unaudited Financlal Results for the Quarter and Nine Months Ended 31st December, 2014

o LicLi U N {Rs. In Lakhs}
Quarler ended Nine months ended Previous Year ended
Particulars 31st December, | 30th September,| 3ist December, | 3ist December, | 31stDecember, 31st March,
2014 2014 2013 2014 2013 2014
{Unaudited) {Unaudited) {(Unaudited) |  {Unaudited) (Unaudited) {Audiled)
1. Income frem Operatlons ‘
{a} Net Safasfincome from Operalions {Met of exclse duty) 107677 115799 96538 339004 282121 407383
_ () Other Operaling Income - R — N O S
____Total Intome from Operallons (nel) 1076877 115789 96538 339004 262927 407383
2. Expenses
a. Cost of Matesials consumed 39226 38565 35378 119822 105157 150527
b. Purchases of stock-In-trade - 1608 635 109 7674 204 1999
¢. Chanyes In Inventorles of finished goods, :
worltln-progress, stock-In-tracle and scrap {11322} 2459 {10785) {12626} {23809) (12805)
d. Powser and Fuel 12682 11455 10665 34207 29329 38510
6. Consumption of Stores and Spare Parls 8031 8226 6923 23426 18843 25236
f. Employee Benefils expenses 9961 9801 8914 29730 25801 35037
9. Depreciation and amortisallon expenses 10227 8772 8510 30604 24210 33320
h, Other Expenses. 202897 25321 25807 79305 73647 98185
_____ Total Expenses 99842 105234 85621 | 312142 253442 370009
3. Profit from Operafions before Other Incoins,
__Finance Costs and Exceptional lems (§-2) 7865 ) 10565 10717 26862 28685 RIRTLY
|4, Other Income 415 897 3555 | 2159 7843 ) 9249
5. Profit from ortllnary acliviiies before
_ Finance Gosls and Exceptlonal Hems {3 + 4) _ 8260 11262 14272 20051 36528 46623
8. Finance cosls ) 13413 13083 | 11672 39228 31585 43956
7. Profit} (Loss) from ordinary aclivitlas after -
Flnance Costs but before Excepllonal llems (5 - 6) {5133) _{1821) 2600 {16175) 4943 | 2667
8. Exceplional ltems [Nole 4 below] B {7744 {7087} . (7841)]
9, Profit{ {Loss) feor Ordinary Aclivitles bofore Tax {7 + 8) _{5907) (8688) 2600 {1801G)f 4943 2667
0. Tax Expense (Note 5 below) {2353) {2381} 926 | {5558) 2678 1345
11._Not Profit { {Loss) from Ordinary Activilles after Tax (8 + 10) (3554} {6507} 1674 {12158)] 2265 1322
12. Extraordinary items (nef of lax expenses) . . . . - .
13, et Prolit f{Loss) for Ihe period {19 £ 12 (3554) {6507) 1674 | {12158) 2265 [ 1322
14, Share of Profit{ {L.oss} of assoclates - Not applicable : . e : .
15, Minorily interest ] ) N 45 23 1311 106 227 252
6. Hot Profit / {Loss) after taxes, minarity Inferest
_...and share of profitf{loss) of assoclates (13 + 14 - 15} (3598} {6530 1543 {12264) 2038 | 1070
Yald-up Equily Share Capltal [ Faco vaiue Re.i each ] 3054 3054 3054 3084 3054 3054
3 pnnames Q!C'l'ﬂi!\g D'“.'a!.f"!’cw Basaris - ST . ) P — P e .
____{as per Batance Sheet of the previous ac acgoun!lnﬂ vear) _ 195878
19, Earing Per Shara (hefore { after Extraordinary items)
fof Re. 1 each){not annuallsed)
Baslc {1.18) (2.14) 0.51 {4.02) 0.67 0.35
Dhwted CAABH ) 0.51 .4.02) 0671 038
Part i
A . PARTICULARS OF SHAREHOLDING @
{. Puhlic Shareholding
« Number of Shares 152709860 152709580 155175115 152709880 185175415 153128115
= Percentage of Shareholding 50.14%)| 50.11% 50.92% 50.41% §0.92% 50.25%
2. Promoters and Promoler Group Shareholdlng
a) Pledged f Encumbered
- Number of Shares .
« Percenlage of shares { as a % of the total
shareholding of promoter and promoter group) . - .
- Percenlage of shares { as a % of lhe lofal share
capllat of the company)
b) Hon-encumhbered
« Numbher of Shares 152031900 152031960 149566685 152031900 149566665 151613665
~Percentago of shares ( as a % of the tolal )
sharehokling of promoter and promoter group) 100.00% 100.00% 100.00% 100.00%¢. 100.00% 100.00%
- Parcenlage of shares { as a % of the tolal share ’ .
. capital of the company} 49.89% 49.89% 49.08% 49.60%) A%.08% 49.75%
@ Including Shares hetd by Custodlans and agalnst which Depository Receipts have been Issued.
Partlculars 3 months ended {315t December, 2014)
B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter il
Réceived duing tha quarder 12
Disposed of during quarter 12
Remaining unresolved at the and of the quarter Nil [
Kotkata




USHA MARTIN LIMITED

. Reglstered Office : 2A, Shakespeare Sarani, Kolkata - 700 671
Website: wwv.ushamarlin.com
CIH: L31400WB1286PLCOS1621
Statement of Consolldated Unaudited Financlal Resulls for the Quarter and Nine Monlhg Eqded 315t December, 2014

i usha martin

Notes [antd) H

1. The ahove consolidaled financlat results have hean prepared [n accordance with the applicabla Accounling Standards nofilled under the Companles Act, 1956 read with the General
Clreular 15/2013 daled 13th September, 2013 of the Minlstry of Corporate Affalrs In respect of section 133 of the Companles Acl, 2013. The Group comprises the Company and its
clghteen subsldiaries {ncluding ten step-down subsidlarles) and five jolnt ventures (Including one step-down Jofnt venlure), ‘

i 2, EMM. Casplan Limlted, a wholly owned and Enslgnlflcarit subsidiary of Usha Martin International Limlied, a wholly owned subsldlary of the Company, has been dissolved during the
t cuirent quarter after strateglc revlaw by the Company.

3. Duilng the perlod under review, the Parent Company and ils [ndlan Suhsldlarles and JoInt Venlure companles have adopted useful fifa of fixed assels stipulated by Secherdfule il {o the
* Companles Act 2013, applicable for accounling perfed commencing from 1st Aprik, 2014 or re-assessed usefut lile hased on technlcat avaluation pursuant to the amendment of
i Schedula il to the Companias Act, 2013 vide notificatlon daled 29th Augu_s!. 2044,

. Consequant to Lhe above, the total depreclalion charge for the quarter and nina menlhs ended 31st December, 2044 Is lower hy Rs. 404 lakhs and Rs, 874 lakhs respectively compared
¢ lothe comesponding previous perlods with correspondling Impact on the loss from erdinary activitias of Ihe Group for raspective perfods,

i 4. Pursuant to the Order daled 24th Seplember, 2614 Issued by The Hon'ble Supreme Courl of Indla for cancellation of coal mines allotted to the Parent Company in eailler years, as well
as Imposition of additional levy of Rs, 295 per melrl ton of coal extracted from {he date of exlraction, the Pargnt Company has made a provislon of Rs. 774 lakhs, for the quarter
ended 315t December, 2014 making 4 total provision of Rs. 7841 lakhs on that data on prudent hasls-and withoul prejudice to its rghis,

Further, durlag the quarter under revlew, the Parent Company has pald Rs. 7057 fakhs to an appropriate authorily oul of Lhe aforesald provislon made up to 31st December, 2014,

Tie Company Is of the view that the compensation in {erms of the Ordinance, as may hecame recalvable upon vesling of lis mines will he adequale to cover the carrying amount of its
invesiments fn refated land and mina Infrasiruclive.
: 5. Tax expense comprises Current Tax and Deferred Tax, net of MAT Credit Entitlament,

: 6. Figures for the previous parlods have heen reclassifiad where consldered necessary to conform lo this quarter's classification,

: 1. The standalone financial resulls are helng forwarded to the Stock Exchanges (BSE and NSE} for uploading on thelr respective wehsltes and the same are also helng made avallable en
the Company's webslte viz. www.ushamarlin.com,

¢ 8. Tha ahove rasulls, afler reviaw by the audl! cemmiltes, have besn approved and taken on record by the Board of Direclors at its meeling held on 301h January, 2015,
© 9. Pursuant to clause 41 of {he Listing Agreement, the unaudited particulars of Turnover, Prolit hofore Tax and Prolit after Tax on Slandalone hasls ara furnlshed hereunder

oy T _ {Rs. in lakhs)]
: Cuarter ended Ning months ended | Previous Year ended
’ Parttcutars 31si December, | 30th Seplember,| 3fstDecember, | st December, | 31st December, 31st March,
| 2014 2014 2043 2014 2013 2014
; {Unaudited) {Unaudited) {Unaudited) {Unaudlted) {Unaudited) {Audited)
Incoms from Operatlons (Net of Exclse Duty) 88639 95553 82791 2768403 221745 328742
- |Profit{Loss) before Tax (7185} {174y 147 {22586) 851 | (3686}
! {Profil {{Loss) afier Tax {4359) {7288) 09 {15262} 489 {2568)
: 1//A
 Place : Kolkata Rafeav Jhawar

‘ Date : 36Lh January, 2015

Managing Direclor

Chartary Alaaly

) .m|\?.6




USHA MARTIN LIMITED
Reglstered Oifice : 24, Shakespeara Sarani, Kolkata - 760 071
Webslte: wvaww.ushamartin.com
CIN: L31400WB1986PLCOM 621
Consolldated Segment wise Revenue, Rasults and Capltal Employed
,,,,,, ~ (Rs. In Lakhs)
_Quarterended _Nine months anded Previous Year ended
Particulars 31st December, | 30th September, i Hst December, | 31st December, | st December, 31st March,
2014 2014 2013 2014 2013 2014
______ L __{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
1. Segmen_l Revenus
{Net Sales / Income from Operalions)
a. Steel 70881 76206 67403 222877 173559 252836
h. Wire and Wire Ropas 54706 59110 52087 172628 164489 222461
¢. Unallocated 6014 4905 5074 15025 13246 18961
Total Segment Revenue 131601 140221 124564 410530 351294 494258
Less: Inter-Segment Revenue 23924 24422 28026 71526 69167 86875
Net Sales / lncoms from Operations 107677 | 115799 96538 335004 282127 407383
2, Segiment Resuits '
[Profit{+)ILoss(-) before tax and
finance costs from each segment]
a. Steel { Note balow ] 3617 (1325) §038 6361 21166 25351
h. Wire and Wire Ropes 4169 5800 6530 15613 15596 o 21392
¢. Unallocated 763 - 454 352 1336 786 1319
| Total . _ 8549 | 5028 14920 23310 37548 1 48062
Loss: ’ ’ . . . [
h. Other Un-allocahle Expenditure 1043 833 648 2100 1020 1439
{Net of Un-allocable ncome)
__Total Profit (+){ Loss (-) hefore Tax (5907)___ (8888) 2600 (18016} 4943 2667
' 3. Capltal Employed |
i (Segment Assets loss Segment Llahilities)
: a. Steel 398564 404419 390608 398564 390608 303427
+ b, Wire and Wire Ropes 145578 147365 146779 145578 146779 144737
¢, Unaliocated 7899 8111 8352 7899 8352 8684
;. _Total 552041 550895 545739 552044 545739 546848

?Nola: After considering the provision of Rs. 774 lakhs and Rs. 7841 lakhs made during the current guarter and nlie months ended respéctively towards additional
‘levy of coal extracled up to 31st December, 2014 forming part of exceptional item as Indicated in Note 4 above.

éPIace:Kolkala 7 | Rafeev Jhawar
| Date ; 30th January, 2615 o Managing Director|




* PRESS RELEASE

usha martin

Usha Martin’s first nine months consolidated turnover crosses Rs. 3,350 Crs

Kolkata, January 30, 2014: Usha Marlin Limited, leading producer of Specialty Steel and one of the largest Wire
Rope manufacturer globally announced its results for the third quarter and nine months ended 31 December
2014,

Financials
Consolidated
Rs.in Crs . '
Parficulars Q3FY15 | Q3FY14| 9MFYIS| 9MFY14 Key Highlights - 9M15
Net Sales 1,076.77 96538 | 3,390.04 2,821,27
« Turover increased by over 20% on
EBIDTA 185.07 230.82 596.55 607.38 consolidated basis and 21% on
PBT (51.33) 2600 | (101.75) 49.43 stand alone basis.
PAT + (35.99) 1543 | (122.64) 20.38 « Steel producilon up by over 14%.
Annualised EPS
4,72 2,04 . 89 .
{Rs.] 2 0 (5:36) 08 ~» DRI & Hot Metal production up by
36% and 22% respectively.
Stand Alone
e Rs.in Crs + Standalone EBIDTA margin at 18.7%
articuiars Q3FYI5 [ Q3FYI4 | 9MFYIS [ IMFYI4 and 17.6% on consolidated basis,
Net Sales 888.39 82721 2,764.03 2,277.45
ERIDTA 16001 | 19513 51623 533.90 o« The operaling results would have
been better but for subdued steel
84.11 1.47 147.45 8.51 ) :
PBT (64.10) ( ) demand, compeliion  with
PAT + {43.59) 099 (152.62) 489 cheaper Impors and higher
charge of depreciation and
Annualised EPS [Rs.]

+Prom alter tax for Q3 & M In FY 14-15 are after considering additional

| on coal of Rs 7.74 Crs & 78.41 Crs as exceptional item respectivel
vy P P 4 + The company plans to pardicipcte

in auction of coal blocks o ensure

Production Pata (Stand Alone) long ferm securly of key row

Qly in M1 material
Q3 FY15 | Q3FY i4 M FY15 M FY14 )
Coal 262,434 | 2112121 409,606 565,692 : _
Pollo! 182,391 Y 537,945 X RBI signaling interest rate culs,
Coke 78,255 52057 242,687 0007 shoulc.i help the company to
: : . benefit and improve its operating
Billet 189,374 | 185063 | 530,602 465,218 performance
Rolled Producits 150,860 130,076 430,732 366,066
VA Products 52,680 56,304 145,871 163,138

%% Commenced operations from Jan'14
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Usha Martin Limited (UML) o leading Infegrated Specialily Steel company and one of the largest Wire Rope
manufacturers globally with facilifies spread across major global markets -

Corp orate Office - Kolkata, India

Steel Plant - Jamshedpur, Indig
Agra, India

Wire & Wire Rope Plants - Ranchi, India

Hoshiarpur, India
Thailond, UK & Dubai

Bright Bar Planis - Ranchi, India

Chennai, India
ron Ore Mine - Barajamda, India
Coal Mine - Daltonganj, India
Distribution & Marketing Cenlres - Singapore

Dubai

Glasgow, UK

Aberdeen, UK
Rotterdam, Netherlands
Houston, USA

Sydney, Australia
Shanghai, China
Jakarta, indonesia
Vietnam

R & D Centre - Italy

For further information please contact:

Mr-A K-Somani - Chief-Financial Officer. - ...
Usha Martin Ltd, Kolkata

Tel: 033-39800403

Fax: 033-39800400/22822283

E-mail ; cfo@ushamartin.co.in




