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e  W.e.f 1™ August 2015 the group’s holding company in North America has been renamed
Himatsingka Holdings NA Inc. In addition the two operating subsidiaries Divatex Home
Fashions Inc and DWI Inc have been merged and is renamed Himatsingka America. Inc The
merger will help consolidate the North American portfolio under one umbrella with
approximately USD 300 million in gross revenues, 12 to 14 brands, a strong private label
platform and a strong leadership team.

e The group continues to strengthen its intellectual property platform in the home textile space. In
this regard, the Group’s North American subsidiary Himatsingka America Inc has signed a
License agreement with the world renowned Aeropostale brand. Under the license agreement
Himatsingka will design manufacture and distribute bedding and bath products using the
Aeropostale label for departmental stores, big box retailers and wholesale channels across
North America.

e The Group’s North American subsidiary Himatsingka America Inc also entered into an
exclusive mutual licensing agreement with Applied DNA Sciences Inc to commercialize the
world’s first DNA verified cotton supply chain. This initiative will be brought to market under
the “PimaCott ™ * . The Group sees potential opportunities as a result of this agreement.

e As disclosed earlier, the 1281 crore expansion plan entails investments in enhancing the
Group’s current Sheeting capacity, backward integration into Spinning and a foray into Terry
Towels. The investments will be carried out in phases over the next three years. Of these
investments the Group estimates to commission its enhanced Sheeting capacity by June 2016.

¢ The Group remains extremely focused on margin expansion initiatives across its manufacturing
and retail and distribution businesses. We continue to see stability across the various operating
divisions.

About Himatsingka

The Rs.2500 crores Himatsingka Group is a vertically integrated home textile major with a global
footprint. The Group focuses on the manufacture, retail and distribution of Home Textile products. On
the manufacturing front, the Group operates amongst the largest capacities in the world for upholstery
fabrics, drapery fabrics and bed linen products. Spread across Asia, Europe and North America, its
retail and wholesale distribution divisions carry some of the most prestigious brands in the Home
Textile space and cater to Private Label programs of major retailers across these geographies.

With over 5000 people, the Group continues to expand its reach and build capacities in the Home
Textile space.
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Statements in this document relating to future status, events, or circumstances, including without
limitation statements about plans and objectives, the progress and results of research and development,
potential product characteristics and uses, product sales potential and target dates for product launch
are forward-looking statements based on commercial estimates and the anticipated effects of future
events on current and developing circumstances. Such statements are subject to numerous risks and
uncertainties and are not necessarily predictive of future results. Actual results may materially differ firom
those anticipated in such forward-looking statements. Himatsingka Seide Limited may, from time fto time,
make additional written and oral forward looking statements, including statements contained in the
company’s filings with the regulatory bodies and its reports to shareholders. The company assumes no
obligation to update forward-looking statements to reflect actual results, changed assumptions or other
factors that may or may not be relevant.
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