GUPTA & DUA

CHARTERED ACCOUNTANTS

4594-A/ 9, Darya Ganj, New Delhi-110002 Tel. : 43525949, 45894763
E-mail : guptaanddua@yahoo.in

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTRS OF
RELAXO FOTWEARS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of
RELAXO FOOTWEARS LIMITED ( “ the Company”) for the quarter and six months
ended on September 30, 2015 ( “the Statement”), except for the disclosures regarding
‘Public Shareholding” and ‘Promoters and Promoter Group Shareholding’ in terms of
Clause 35 of Listing Agreements with the Stock Exchanges and the particulars relating to
investors’ complaints disclosed in part I1-Select Information for the Quarter Ended on
September 30,2015 of the Statement which have been traced from disclosures made
by the management and have not been audited by us. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Gupta & Dua
Chartered Accountants
Firm Registration No. (

&

MUKESH DUA
Partner
New Delhi, October31, 2015 Membership No. 08
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" SEFTEMBER, 2015

L, (Rs. in lacs)
Particulars Guarter Ended Half Year Ended Yaar Endad
30.00.2015 30.06.2015 | 30.09.2014 | 30.08.2015 | 30.09.2014 | 31.03.2015
|Part I- Statement of Financlal Results Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
1 |Income from operations
Net sales / income from operations (Net of Excise Duty) aea2a7i 4517384 3318881 8380288 7040030 | 14727778
Other operaling Income 203.78 185.02 192.61 J868.80 36576 B03.64
Total incoma from operations (Net) 38632.49 45358.96 3338222 83991.45 TO766.06 |  148081.42
2 |Expenses
Cost of malerials consumed 16304.31 1533065 13892.83 30834,88 29743.07 61390.72
Purchases of slock-in-trade 3323.73 3333.07 2027.00 E65E.80 376616 1044800
Changas in inventoriaa of finished goods, stock-in-trada and work-in-progress (2741.60) (220.28) (1305.99) (2961.86) (1801.18) (7282.88)
Employse benefits axpense 3641.88 407816 313672 772001 6437 82 1345044
Deprecialion and amorlisation expense 1143.21 102332 992,68 2166,83 2032 48 2909.61
Other expanses 13_“3.-‘? 1590_5&? 11777.88 28838.11 23958.15 50023.41
Total expenses 3466492 3849063 3082113 74155.55 64129.52 | 132007.30
3 |Profit from operations before other income, finance costs
and axcaptional tems (1- 2) 3967.57 5868.33 2B61.09 9835.90 6538.54 18074.12
4 |Othar Income 519.88 713 949 527.01 18.66 3917
5 |Profil from ordinary activitias befora fi costs
and exceptional itoms (3+4) 4487 45 587546 287058 10382.91 6655.20 16113.29
& |Financa cosls 880.78 53134 416,10 111213 906,25 18448.36
7 |Profit from ordinary activities after finance costs but
bafore exceptional itams (5-8) 3906.66 534412 2454 48 9250,78 5748.95 14264.93
8 |Excoptional items = - = - - -
8 |Profit from ordinary activities before tax (7-8) 3808.66 5344,12 245448 8260.78 574885 14264.93
10 | Tax expanse 1200.38 1746.84 721.46 2047.22 1702.72 3959.84
11 |Nat Profit from ordinary actlvities after tax (3-10) 2706.28 3sar.28 1733.02 8303.58 4046.23 10304.99
12 |Extraordinary items = - - - - -
13 |Net Prafit for the period (11-12) 2706.28 a597 28 173302 6303.86 4046,23 10304 88
14 |Pald up equity share capital (Face value of Re. 1/- share each) 1200.12 600.06 600.06 1200.12 G600.06 600.08
15 |Resarvas excluding ravaluation reserve 3618171
16 |Earmnings per sharo (EPS) in Rs,
Basic 2.26 2588 1.44 5.28 3.37 B8.59
Diluted 2,25 296 1.44 5.24 3.37 8.58
|17 |Eamings befora interest, taxes, depreciation and amortisation (EBITDA) 5630.66 689878 3663.26 12529.44 8687 .68 20102.80
Part il-Select Information for the Quarter Ended 30™ »or, 2015
A |Particulars of Shareholding
1 |Public Sharsholding
Mumber of sharas 30003000 | 15001500 | 15001500 [ 30003000 | 15001500 | 45001500
Percentage of shareholding 28.00 25.00 26,00 25,00 25.00 2500
2 |Promaters and Promoter group shareholding
a) Pladged) Encumbarad
MNumber af shares e - - e - -
Percantage of ahares (as a % of the tolal shareholding of promotera) - - - - - -
Percantagu of sharas (as a % of the total shara capital of the company) ¥ . = - ¥ .
b) Nen Encumbared
Number of shares 80008000 45004500 45004500 80008000 45004500 45004500
Parcantaga of shares (as & % of the total sharsholding of promoters) 100,00 100.00 100.00 100,00 100.00 100.00
Parcantaga of shares (as a % of the olal share capilal of the company) 76.00 75.00 75.00 75.00 75.00 75.00
B [Particulars Quarter Endad 30.09.2015
Invastor Complaints/ Requasls
Pending at the beginning of the quartar a
Racaivad during tha quartar 1
Disposad of during the guarter 11
Remaining unresolved at the end of the quarter 0




Statement of Assels and Liabilities

(Rs. in lacs)
As at As at As at
e imepic N 30.09.2015 30.09.2014 31.03.2015
(A)|Equity and Liabilities
1 |Shareholders' Funds
Share Capital 1200.12 600.06 600.06
Reserves and Surpius 41885.21 30645.17 36181.71
Sub-total - Shareholders' Funds 42085.33 31245.23 36781.77
2 |Non Current Liabllities
Long Term Borrowings 11981.11 10323.20 1445015
Deferred Tax Liabilities (Net) 2580.94 2177.26 249075
Other Lang Term Liabilities 580.68 560.56 548.49
Long Term Provisions _448.88 324.60 389.74
Sub-total - Non Current Liabilities 15601.58 13386.62 17879.13
3 |[Current Liabllitles
Short Term Borrowings 12374.83 3216.41 6647.79
Trade Payables 674579 4839.56 792042
Other Current Liabilities 13838.75 12382.23 12838.05
Short Term Provisions 3133.37 2256.10 2214.41
Sub-total - Current Liabllitles 36090.74 22694.30 29618.87
Total Equity and Liabilities 94777.66 67325.15 84279.57
(B)|Assots
1 [Non Current Assets
Fixed Assets 53824.32 38748.61 47381.62
Non Current Investments - B.01 8.01
Long Term Loans and Advances 1477.78 1916.86 1212.05
Other Non Current Assets 0.79 0.74 0.74
Sub-total - Non Current Assets 55302.89 40673.22 48600.42
2 (Current Assets
Inventories 27623.90 18050,94 24868.40
Trade Receivables 7766.22 5931.97 8364.94
Cash and Bank Balances 28476 409.78 448 .86
Shert Term Loans and Advancas 3533.63 2040.05 1413.18
Other Current Assets 266.26 219.19 583.77
Sub-total - Current Assets 39474.77 26651.93 35679.15
Total Assets 94777.66 67325.15 84279.57

Notes
1. The above results were raviewed by the Audit Commiltee and have been approved by the Board of Directors at their meeting held on 31 Qctober,
2015. The same have been subjected fo Limited Review by Statutory Auditors.

2. The Company has given effect of Bonus Shares in calculating EPS for comparative perlod In accordance with Accounting Standard (AS) - 20,
"Earnings Per Share" issued by The Institute of Chartered Accountants of India (ICAI).

3. The Company has amicably settled the on-going protracted litigation in respect of Trade Mark "SPARX" which is considered to be materially beneficial
to the Company in long term.

4. Other Income for the period includes Rs. 426.45 lacs on account of Sale of Long Term Investment in Equity Shares of an Associale Company.

5. The Company's business activity falls within a single significant primary business segment, viz. "Footwear and Related Products”, therefore no
separate segment information is disclosed under Accounting Standard (AS) - 17, "Segment Reporting” issued by The Institute of Chartered
Accountants of India (ICAI).

6. Previous pericd figures have been regrouped / rearranged wherever considered necessary.
On behalf of the Board of Directors
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Ramesh Kumar Dua|
Delhi, 31™ October, 2015 Managing Director




