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“Karnataka Bank cuts Base Rate by 25bps”

In its second rate cut during the current fiscal, Mangaluru based Karnataka Bank cut its
Base Rate by 25 bps to 10.25 per cent from 10.50 per cent. The revised rate comes into
effect from October 5, 2015.

“The reduction in Base Rate will make loans cheaper and thereby reduce the EMIs for
our customers. The revised Base Rate will be applicable to new as well as existing
loans”, said Shri P Jayarama Bhat, MD & CEO of the Bank.

The Bank, which has completed 91 years of purposeful banking, currently has 1,790
outlets (690 branches + 1100 ATMs) spread across the length and breadth of the country
and is known for its high quality of customer service and has a wide array of
technology backed products and services.

Bank has retained "A1+" rating for its Certificate of Deposit programme from ICRA.
Instruments with this rating are considered to have very strong degree of safety

regarding timely payment of financial obligations. Such instruments carry lowest credit
risk.
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