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JM FINANCIAL LIMITED
CONSOLIDATED FINANCIAL RESULTS

PART I - STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEFTEMBER, 2015
Rupees in Lakh

=y B - . — | [lalf}é:;_arundcd W
‘No. Particulars 30.092015 © 30.06.2015 | 30.09.2014  30.09.2015 30092014 . 31032015
! Unaudited : Unaudited | Unaudited = Unaudited = Unaudited Audited
1 Income from operations L ]
~ {a) Fees & commission 7,295.44 | 6,642 21 10, I42 8 16,929 30,147.39
(b) Brokerage 363188, 336068 | 363258 699256 . 703149 14,52545
(c) Interest and other income on fund based activilies 2442232 ¢ 4?_8‘3_2_:48__:_ 30771127 ¢ 7495131 |
d) Other operating income 4,731.66 957812 873830 1961339
é_"_l__‘p_lgl__i_qcome from op;ﬁitions 40,081.20 38279.61 @ 37,311.88 78,360.81 63,470.46
i : i
loyee benefits expense 635382 652004 752184 1288376 1255503
:(b) Sub-brokerage, fees & commission 191385 198753 239037 390138 49I6()2 ‘} J15.17
((.) Operatmg and eihcr expenses 2 764.22 | 272336 | 259624 ; 5 48? 58 4,6$_2.23 i I 1,549.02 !
‘(d) Depreciation _and amortisation expense 507.04 1 48279 45942 098983 87304 ° 1,804.49
11,53893 | 11,723.62 ©  12,967.87 ©  23,262.55 1 22,997.22 ¢ 46,592.97
2854227 26,555.99 : 55,098.26 | 92,6457
: 2087 2256 L 10343 ° 1,066 88 |
|5 Profit from ordinary activities before finance costs (3+4) 28,623.14 °  26,578.55 ¢  24,754.93 ©  55,201.69
| 6 {Finance costs 11,868.46 1 1199583 . 11,021.30 . i
U7 Profit fmm 0rdmar} activities before tax (5-6) 16,754.68 : 14, 58272 | 13,733.63 - 51,691.22 .
. 8 Tax expense 3,508.96 4.839.42 % 3962831 1034838 ; 15,638 82
9 'Net Profit from o ities after tax (7-8) 11,245.72 1551591 36,052.40
xtraordinary items ) = : =
) 11,24572 974330 . 9,770.80 X 15,511 ~ 36,052.40
£ 12 Less - Share of Minority interest 3,00638 278745 78865 57093830 1,20917 ! 187571
I3 ‘Add - Share in Profit of Assoclates 1,486.65 279.38 | 237.34 1,766.03 747.55 1,875.80 :
_14 Net consolidated profit (11- 12+I3) 9,725.99 7,235.23 9,219.49 16,961.22 = 15,054.29 33,052.49
id up equity share capital (Face value Re.1/- per sharc) 788700 THE264 | 759349 TRETI0 7593491 7837
eserves excluding revaluation reserves ' . 23593390
Earning Per Sharc (EPS) e eer—— 3 ] _
- Basic EPS (in Rs.) (Not annuahsed) 123 092 1224 215 1.98 | - 4.32
Diluted EPS (in Rs.) (Not annualiscd) - 122 092 1% 214 195 1 425
PART Il - SELECT INFORMATION FOR THE QUARTER AND [l.f\l F YEAR FNDFD 30TH SLP’] EMBER, 2015
. A PARTICULARS OF SHAREHOLDING ]
.1 ‘Public shareholding §
. i No.ofshares 27,09,20,586 15, 270920586 241559743 265934412
_ Percentage of holding (%)  3435% 31 81%: 34 35%: 31.81% 33.93%
(2s 2% of total share capital of the Company) | : |
: 3 ‘Promoters and promoter group siiauehulding o |
() Pledged / Encumbered I
F shares B NI Nil
i Percentape of shares (%) z = 7 z
((b)Nom-encumbered |
No. of shares 51,77,89,265.  51,77.89265| 517789265  51.77.89.265 51.77.89.265 . 51.77.89265
Percentage of shares (%4) ) { 100,00% 10000%  100.00%: 100.00% 100.00%: 100.00%
(as a % of total sharcholding of promoter and p group) | : _ . . i
Percentage of holding (% 6565% 6569% 68 ]9%% 65.65%  6607%
(e S olilola) Shiare c4
INVESTOR COMPLAINTS
cnding at the beginning of the quarter
iReccived during the quarter
‘Disposed off during the quarter
_Remaining unresolved at the end of the quarter
b Dilul.iun in promoter shareholding is on account of exercise o
M Financial Limited
orporate ldentity Number : L67120MH1984PLC038784 '
egd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025 1




SEGMENTWISE DETAILS ON CONSOLIDATED B

Particulars

Segment Revenue
A Investment hanking and securitics business
B Fund based activities
O Alternative asser managemen
D Asset management
E  (hhers
Total Segment Revenue
Less: Inter - sepmental revenye
Total Revenue

Segment Results
A Investment banking and securitics business
B Fund based activities

€ Alternative asset management
D Assel management
L Others

Segment Capital Employed

A Investment banking and securitics business
B Fund hased activities

C Altermative asset management

D ."\S\il‘.tIII(II]ilt’.k'.[I'IL'Ill

E Unallocared
‘Total Capital Employed

IJM FINANCIAL

ASIS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEFTEMBER, 2015

Rupees m Lakh
Quarter Ended Half year ended Year Ended
30.09,2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
11 861.97 12,407.22 15,054,394 24 269 19 25,883.56 52.193.27
25.239.82 24,131 33 201,364.00 49.371.15 34.612.49 80,621.16
252.58 290,17 95725 54275 1.410.91 2,743.78
245024 1.466 37 1,069.58 3,922.81 1,772.27 4,675.43
2,505.37 10,149.33 9,065.35 12.654,70 10,606.93 13,917.01
42,315,98 48,444.62 46,510,52 20,760.60 74,286.16 1,54,150.65
(2,153 9]} (10,142 45) (8,787.72) (12,296.36) {9,923 .86) (13.846.23)
40,162.07 38.302.17 37,722.80 78,464.24 64,362.30 1,40,304.42
2.173.00 2274 37 4,520.84 4.447.37 0,693 .21 12,398 82
12,662.67 11.619.40 7.639.28 24.282.07 12,813.90 34,743.56
40.71 79.49 688 89 120.20 922.21 1,494 69
1,759.53 816.70 513.95 2,576.23 648.02 1.781.29
118.77 (2007.24) 370.67 (88.47) 1,035.73 1,272 86
16,754.68 14,582.72 13,733.63 31,337.40 22,113.07 51,691.22
57.028.40 58.517.41 57,222 89 57,028.40 57.222.89 59,988.17
2.32,615.61 222.859.15 1,17.379.90 23261561 1,17,379.90 2,10417.14
8.020.77 8,532.59 7,233.29 8.020.77 723329 8.472.00
15,834 54 1442958 12,692.25 15,834.54 12,692 25 13,758.03
16.909.21 16,109.20 47,791.39 16,909.21 47,791 39 16,596.03
3,30,408.53 3,20,447.93 2,42,319.72 3,30,408.53 2,42,319,72 3,09,231.48
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PART I - STATEMENT OF STAND-ALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALY YEAR ENDED 30TH SEPTEMBER, 201 5

STAND-ALONE FINANCIAL RESULTS

Hupees in Lokl

Sr. Cuarter Ended Half year ended Year Ended
No. Particulars 30.09.2015 30.06.2015 30,09.2014 30,09.2015 30.09.2014 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income from operations
{a) Dividend S5 48 B304 82 735004 885730 7.350.04 743973
{b) Other operating income 1035 66 G54 61 B47.56 199027 I5427 297936
Total income from vperations 1,588.14 9,259.43 8,197.60 10,847.57 B.890.31 10,419.09
2 Expenses
{a) Employee benefits expense 142.47 440.57 483,54 SR3.04 63464 868.07
{b) Operating and other expenses 12823 20119 162 46 329.42 26899 736.82
(c) Depreciation and amortisalion expense 10044 12.67 253 299 1615 A0 10
Total expenses 281.14 654.43 655.53 935.57 919.78 1,644.99
3  Profit from operations before other income and finance costs (1-2) 1,307.00 8,605.00 7,542.07 9,912.00 7,970.53 8,774.10
4 Other income 0.48 - 045 048 047 34.69
5 Profit from ordinary activitics before finance costs (3+4) 1,307.48 8,605.00 7.542.52 9,912.48 7,971.00 8,808.79
6 Finance costs 808.66 60,01 24.57 1 408.67 3210 T58.54
7 Profit from ordinary activities before tax (5-6) 498.82 7.944.99 7.517.95 8,443 81 7.938.90 8,050.25
8 Tax expense 333 (26.47) 10075 {2114} 25475 239.60
9 Net Profit from ordinary activities after tax (7-8) 49349 797146 7,.417.200 464,95 T.684.15 T.810.65
10 Extraordinary items - - - = - -
11 Net Profit after tax (9+10) 49349 797146 7,417.20 8.464.95 7,684.15 7,810.65
12 Paid up equily share capital (Face value Re. 1/- per share) 788710 7882 .04 759349 o ] 7,503 49 783704
13 Reserves excluding revaluation reserves 156481 21
14 Earming Per Share (EPS)
Basic EPS (in Re ) (Not annualised ) (106 1.01 0.98 1.07 .ol 1.02
Diluted EPS (in Re.) (Not annualiscd } .06 101 0.96 1.07 .99 .00

PART Il - SELECT INFORMATION F'OR THE QUARTER AND HALF YEAR ENDED 30TH SEFTEMBER, 2115
A PARTICULARS OF SHAREHOLDING
15 Public shareholding
No. of shares 27,09,20,586 27,04,75,109 24,15,59,743 27,00,20,586 24,15,59,743 26,59,34,412
Percentage of holding (%) 34.35% 34.31% 31.81% 34.35% 31.81% 33.93%
(as a % of total share capital of the Company})

16 Promoters and promoter group sharcholding
{a) Pledged / Encumbered
Mo, of shares Nil Nil Ml Nil Nil Nil
Percentage of shares (%) 5 - . " _ .

(1) Mon-cncumbered

Mo, of shares 51,77 89265 517789205 517789205 SLLTTR9205 ST RY265 51,9789 265
Percentage of shares {%4) | (0000 100, (8, FO0 002 100} dhirr g 1000 00004 100 00%,
{as a % of total sharcholding of promoter and promoter
group)
Percentage of holding (%:)* 65.65% H3 69, G 19" H5.65% 68.10% 66 07%

{as a % of total share capital of the Company)

B INVESTOR COMPLAINTS Quarter Ended 30th September, 2015
Pending at the beginning of the quarter
Recetved during the quarier
Disposed ofT during the quarter
Remaining unresolved at the end of the quarter

* Dilution in promater sharehalding is on account of exercise of ESOPs by employees.

L. I - T - A
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STATEMENT OF ASSETS AND LIABILITIES

Rupees in lakh

Consolidated Stand-alone
As at As at As at As at

Particulars 30.09.2015 31.03.2015 30.09.2015 31.03.2015

Unaudited Audited Unaudited Audited
EQUITY AND LIABILITIES

Sharcholders’ funds

(a) Share Capital 7.887.10 7.837.24 7.887.10 7.837.24
(b) Reserves and Surplus 2.55.366.34 2.36.732.98 1.66,385.78 1.56.481.21
(c) Capital Reserve on Consolidation 17.469.16 9:726.73 = -
{d) Minority Intcrest 00.211.74 65.460.34 -

3.40,934.34 1975729 1.74,272.88 1,64,318.45

Non-current liabilities

(a) Long-term borrowings 1.06,388.37 26,137.18 12.84 21.85
(b) Deferred tax liabilitics (net) 8.679.93 8.731.13 10.982.13 11,003.28
(c) Other long-term liabilities 270.00 270.00 100.00 100.00
(d) Long-term provisions 6.001.28 5,516.01 21.78 20.51

1.21.339.58 40.654.32 11.116.75 11,145.64

Current liabilities

(a) Short-term borrowings 4.06.164.61 4.15,143.36 35,129.10 12,187.87
(b) Trade payables 30,610.84 20.839.37 84.21 103.38
(c) Other current liabilities
Current maturities of long term borrowings 29.6088.42 30.859.90 - -
Others 13.024.12 13.733.00 607.07 746.77
(d) Shorl-term provisions 942.88 9.479.17 114.56 6.364.89
4.80.430.87 4.90.074.80 35.934.94 19.402.91
Total 9,42,704.79 8,50,486.41 2,21,324.57 1,94,867.00
ASSETS
" Nom-current assets
(a) Fixed assets 34,117.87 34.178.83 183.23 205.22
(b) Goodwill on consolidation 10.525.81 10,525.81 = -
(c) Non-currcnt investments 47.638.04 48,199.90 1,75,661.30 1,66,161.30
(d) Long-term loans and advances 4,02,213.75 3,07,099.00 16.333.99 16,219.85
(e) Other non-current assels - - 665.88 362.15

4.94.495.47 4,00,003.54 1.92.844.40 1.82.948.52

Current assets

(a) Current investments 40.486.01 15.768.29 1.157.81 -
(b) Debt securitics held as stock in trade 12,987.45 35.900.76 - -
(c) Assets held for arbitrage activitics 41.630.72 - - -
(d) Trade receivables 24.395.30 22.668.46 - -
(e) Cash and bank balances 33.364.02 83.287.13 336.78 3.321.84
(f) Short-term loans and advances 2.62.323.72 2.90.881.57 2549422 7.578.62
(g) Other current asscts 33.022.10 1.976.60 1.491.36 1.018.02
4.48,209.32 4.50.482.87 28.480.17 11.918.48
Total 9,42,704.79 8,50,486.41 2,21,324.57 1,94,867.00
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Notes:

1) The above unaudited consolidated financial results for the quarter and half year ended September 30, 2015 have
been reviewed by the Audit Committee and on its recommendation have been approved by the Board of
Directors at its meeting held on October 29, 2015. The Statutory Auditors have carried out the Limited Review
of the said results.

2) The Consolidated Financial Results (CFR) are prepared in accordance with the principles and procedures for the
preparation and presentation of CFR as set out in the Accounting Standard (AS) 21 on “Consolidated Financial
Statements” and AS 23 on “Accounting for Investments in Associates in Consolidated Financial Statements™
prescribed by Companies (Accounting Standards) Rules, 2015 (as amended).

3) During the quarter ended September 30, 2015, both JM Financial Institutional Securities Limited, and JM
Financial Services Limited, the wholly owned subsidiaries(direct and indirect) of JM Financial Limited (the
Company) have collectively acquired 46,222,150 equity shares in JM Financial Products Limited, representing
8.49% of its total paid up equity share capital. As a result, the Company’s holding in IM Financial Products
Limited increased from 90% to 98.49% during the quarter ended September 30, 2015.

4) During the quarter ended September 30, 2015, the Allotment Committee of the Board has allotted 445,477
equity shares of the face value of Re. 1/- each to the eligible employees upon exercise of stock options by them.
Consequent upon this allotment, the total paid up equity share capital of the Company has increased to Rs.
78.87,09.851.

5) On a stand-alone basis, the Company is engaged in making investments in, and/or lending funds to its group
companies as a Core Investment Company registered with the Reserve Bank of India, which in the context of
AS 17 on “Segment Reporting™ is considered as the only segment. However, on a consolidated basis, the
Company has identified four reportable segments, namely, (i) Investment banking & securities business, (ii)
Fund based activities, (iii) Alternative asset management and (iv) Assel management.

6) On a stand-alone basis, the dividend income, if any, from the investments made by the Company in its group
companies arising in different quarters, may not be comparable.
7) Consolidated as well as Standalone unaudited financial results for the quarter and half year ended September
30, 2015 will be made available on the Company's website viz., www.jmfl.com and websites of BSE Limited
and National Stock Exchange of India Limited viz., www.bseindia.com and www.nseindia.com respectively.
Key stand-alone financial information is given below:
Rupees in Lakh

Particulars Quarter Ended Half year ended Year Ended
30.09.2015 | 30.06.2015 | 30.09.2014 | 30.09.2015 | 30.09.2014 | 31.03.2015
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

Total Income 1,588.62 |  9,259.43 | 8,198.05 | 10,848.05 | 889078 | 1045378
Profit before tax 498.82 | 794499 7.517.95| 844381 | 7.938.90 8,050.25
| Profit after tax 49349 | 797146 | 741720 | 846495 | 7.684.15|  7.810.65

8) Previous period/year's figures have been regrouped and rearranged wherever necessary to conform to current

period/year’s classification.
“or ¢ chalf‘o&c Board
AL ISR, : ‘. l\[\m"v\/\'\"' -
i ¢ \5 o h

Nimesh K mpani
Chairman & Managing Director
(DIN: 00009071)

Place: Mumbai
Date: October 29, 2015




PRESS RELEASE IJM FINANCIAL

For Immediate Release Corporate Identity Number L67120MH1986PLC038784

JM Financial reports consolidated profit up by 34 7% for the Q2 FY 16.

Mumbai, October 29, 2015: The Board of Directors of JM Financial Limited, at its meeting held today,
considered and approved the unaudited financial results for the quarter and half year ended September
30, 2015.

Consolidated Results — Key Highlights:

FY 16 - H1 compared to FY 15 - H1

» Total income increased by 22 % to Rs. 784.64 crore from Rs. 643.62 crore

» Profit before tax increased by 42 % to Rs. 313.37 crore from Rs. 221.13 crore

» Net profit after tax and before minority interest increased by 40 % fto Rs.227.55 crore from
Rs.162.63 crore

» Net profit after tax, minority inferest and share of associates increased by 13 % to Rs. 169.61
crore from Rs. 150.54 crore

FY 16 - Q2 compared to FY 16 - Q1

» Total income increased by 5 % to Rs. 401.62 crore from Rs. 383.02 crore

» Profit before tax increased by 15 % to Rs. 167.55 crore from Rs. 145.83 crore

» Net profit after tax and before minority interest increased by 27 % fo Rs.127.32 crore from
Rs.100.23 crore

» Net profit after tax, minority interest and share of associates increased by 34 % to Rs. 97.26
crore from Rs. 72.35 crore

The Earnings per share and Diluted Earnings per share, for the half year ended September 30, 2015
is Rs. 2.15 and Rs. 2.14 respectively (not annualised). The consolidated net worth as at September
30, 2015 stands at Rs. 2,720 crore and the debt equity ratfiois 2 :1

Commenting on the results and financial performance, Mr. Nimesh Kampani, Chairman, JM
Financial Group, said,

“In a move that came as a surprise to the market, the bold 50 basis point repo rate cut by the Reserve
Bank of India will reinvigorate the investment sentiment and will boost growth in the upcoming quarters.

The financial performance for the quarter and half year ended September 30, 2015 was on expected lines.
The group’s fund based business and asset management business have done well. While the securities
business performed well, the volatility in the markets has hampered the timeliness of deal closures.

We shall continue to navigate challenges, and deliver on our commitments to our clients, shareholders and
communities and as always, we operate with our strong and time tested values.’

s

Registered Office: Cnergy, 7 Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F: 022-66303223 Website: www.jmfl.com
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For Immediate Release Corporate Identity Number L67120MH1986PLC038784

Business Update

Investment banking and securities business:

During the quarter our Investment banking executed the following deals:

» Acted as Global Coordinator and BRLM to Qualified Institutional Placement by Indusind
Bank — Rs. 4,328 crore.

» Acted as selling broker to the Offer for Sale by Indian Oil Corporation Limited — Rs.9,396
crore.

» Acted as selling broker to the Offer for Sale by Network 18 Media and Investments — Rs.
182 crore.

» Acted as the lead financial advisor to Adani Enterprises Limited on its composite scheme
of arrangement and subsequent listing of a resultant company, Adani Transmission
Limited.

» Acted as financial and structuring advisor to Balkrishna Industries Limited for its scheme of
arrangement pertaining to demerger of its paper division undertaking and subsequent
listing of the resultant company.

» Acted as advisor for listing of Gujarat Gas Limited (resultant company) pursuant fo its
scheme of arrangement.

» Acted as advisor on sale of Telangana based grain spirit disfillery, Shasta Bio Fuels to Allied
Blenders & Distillers.

The pipeline of our investment banking business continues to remain healthy with several
mandated fransactions under execution.

The Institutional Equities business saw continued steady client interaction and growth momentum
during the quarter. New insfitutional clients confinue fo be added to the client muster, in line with
the strategy of increasing the breadth and reach of our product.

The annual conference hosted by the Institutional Equities business is slated to be held during
November 2015 in Mumbai. The conference will be represented by senior industry captains as
keynote speakers and around 70 Indian corporates interacting with more than 150 institutional
investors — domestic and global.

The Institutional Equities business continues to expand on its research product, distribution and
technology enhancements across functions.

In the wealth management business, the assefs under management stood at over Rs.23,200 Crore
as on Sep 30, 2015. We have presence in 7 major cifies in India (Mumbai, New Delhi, Bangalore,
Hyderabad, Kolkata, Ahnmedabad and Pune) with feam of more than 50 experienced wealth
advisors catering fo Ulira High Net worth families, High Net Worth families and Corporate
freasuries. We are focused on increasing our coverage and AUM in this business.

Registered Office: Cnergy, 7 Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F: 022-66303223 Website: www.jmfl.com
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For Immediate Release Corporate Identity Number L67120MH1986PLC038784

In the distribution business, we have a large network of over 7,650 active Independent Financial
Distributors (IFDs) who distribute various financial products across the country. As per Prime
Database, we are ranked amongst Top 4 players in HNI and Retail categories for distribution of
equity issuances for the period Apr to Sep 2015 with around 14% market share of the amount
procured.

We have presence in 267 locations spread across 111 cities through a network of branches and
franchisees.

Fund based activities:

The overall funding book stood at Rs. 6,118 Crore as on September 30, 2015 as against Rs.5,492
Crore as on June 30, 2015. The treasury book as on September 30, 2015 for the fixed income
securities stood at Rs. 130 Crore. We continued efforts of diversifying our sources and maturities for
our borrowing. Our long term borrowing as a proportion of total borrowing stood at around 30 %
on September 30, 2015 as compared to 23 % on June 30, 2015.

In the asset reconstruction business, during the quarter, banks continued fo announce portfolio
auctions for offloading their NPA accounts. However, as with previous quarters, for ARC
acquisitions, deal closure remained a challenge. We actively parficipated in several auction
processes and also pursued single credit accounts with banks and promoters. We closed four
deals during the quarter — three as part of debt aggregation and one fresh acquisition. Recovery
efforts for acquired accounts continued and majority of the recovery came from restructured
accounts and seftlement with borrowers. We are focused on resolution and restructuring of our
largest acquisition of single account viz., Hotel Leelaventures. We are hopeful to achieve the
resolution in stages over coming two to three quarters.

Alternative Asset Management:

At the end of the quarter, the combined AUM/AUA of our private equity and real estate funds
stood at around Rs.?00 crore.

JM Financial India Fund (the Fund), our private equity fund continues to work closely with its
portfolio companies in helping them grow their businesses as well as fo seek exit opportunities.

As on September 30, 2015, the Fund has returned an aggregate 71.70 % of the capital
contribution received from its Investors in Indian Rupee terms.

Our Real Estate Fund foo confinues to work closely with the portfolio companies to seek suitable
exit opportunities.

As on September 30, 2015, the domestic scheme of the Real Estate Fund has returned an
aggregate 50% of the capital conftribution received by it and the offshore scheme has returned
41% of its capital confribution in Indian Rupee terms.

Asset Management:

The domestic investors have reposed their faith in Indian equities which is reflected in our AUM in
most of the Equity Schemes. As a matter of fact, our Equity Schemes have been doing consistently
well and most of these schemes have performed better in the volatile market conditions.

Registered Office: Cnergy, 7 Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F: 022-66303223 Website: www.jmfl.com
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For Immediate Release Corporate Identity Number L67120MH1986PLC038784

We are focused on a disciplined investment approach.

The average AUM in our Mutual Fund during the quarter September 30, 2015 stood at Rs. 15,858
crore, under Equity schemes was at Rs. 9,741 crore and under the Debt Schemes was at Rs. 6,117
crore.

Rating:

CRISIL has upgraded long term rating for JM Financial Group to ‘CRISIL AA/Stable’ (upgraded
from CRISIL AA-/Positive) which is so far the best long term rating by CRISIL amongst the Indusiry
peers.

Awards and Recognition:

JM Financial Singapore Pte Ltd was awarded “Dealmaker of the Year” for Aliran Acquisition of
Foliage Inc at The Acquisition International 2015 M&A Awards.

JM Financial Services Limited has also been recognised as the Best Performing National Financial
Advisor — Institutional by UTI & CNBC.

-ends-

The unaudited financial results are attached. Both, the press release and unaudited financial results are available on
our website www.jmfl.com

About JM Financial

JM Financial is an integrated financial services group offering a wide range of capital market services to its
corporate and individual clients. The Group's businesses include investment banking, institutional equity sales,
frading, research and broking, private and corporate wealth management, equity broking, portfolio management,
asset management, commodity broking, fixed income broking, non-banking finance products, private equity and
asset reconstruction. For more information, log on to www.jmfl.com

For further information, please contact:

Manali Pilankar Manish Sheth

Corporate Communications Group Chief Financial Officer
Tel.: +91 22 6630 3475 Tel.: +91 22 6630 3460

Email: manali.pilankar@jmfl.com Email: manish.sheth@jmfl.com

Forward - Looking statements

This press release (‘document’) containing JM Financial Group's activities, projections and expectations for the
future, may contain certain forward-looking statements based upon the information currently available with the
Company or any of its subsidiaries and associate companies. The financial results in future may vary from the
forward-looking statements contained in this document due to uncertainties and unforeseen events that may
impact the businesses of the JM Financial Group. The Company assumes no responsibility to publicly amend, modify
or revise any forward-looking statements, on the basis of any subsequent developments, information or events.

This document is for information purposes only and any action taken by any person on the basis of the information
contained herein is that person’s responsibility alone and neither JM Financial Group nor any of their directors or
employees will be liable in any manner for the consequences of such actions.

Registered Office: Cnergy, 7 Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F: 022-66303223 Website: www.jmfl.com
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Chartered Accountants

The Board of Directors
JM Financial Limited
Mumbai

Limited Review Report of the Consclidated Financial Results of
JM Financial Limited, its Subsidiaries, Associates and Partnership Firm

INTRODUCTION

1 We have reviewed the accompanying statement of unaudited Consolidated Financial Results (CFR) of
JM Financial Limited (‘the Company’) and its Subsidiaries and Associates (‘the Group’) for quarter/half
year ended September 30, 2015, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been reviewed by us, which has been initialed by us for
identification purpose. This statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. The CFR have been prepared on the basis of separate
financial statements and other financial information regarding components. Our responsibility is to
issue a report on these un-audited CFR based on our review.

SCOPE OF REVIEW

2 We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 —
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We have
not performed an audit; accordingly we do not express an audit opinion

3 The CFR of the Group have been prepared by the management in accordance with the requirements
of Accounting Standard {AS) 21, Consolidated Financial Statements and Accounting Standard (AS) 23,
Accounting for Investments in Associates in Consolidated Financial Statements notified by the
Companies (Accounting Standards) Rules, 2015

4 Inter unit/company transactions have been eliminated based on information provided by the
management

5 Included in this CFR, are revenues of Rs. 74,807.53 Lacs for the half year ended September 30, 2015,
capital employed of Rs. 2,70,337.21 Lacs and assets of Rs. 8,22,678.61 Lacs as on the said date of 8
subsidiaries, which have not been reviewed by us. Other auditors have reviewed these, whose reports
have been furnished to us, and our opinion, in so far as it relates to the amounts included in respect
of these entities, is based solely on reports of those respective auditors

6 Included in this CFR are revenues of Rs. 2,526.12 Lacs for the half year ended September 30, 2015,
capital employed of Rs. 31,484.49 Lacs and assets of Rs. 47,198.90 Lacs as on the said date of 5
subsidiaries and 1 partnership firm and Rs. 543.27 Lacs being share in profits of an associate for the
quarter/half year ended September 30, 2015, which are based on Management Certified Results and
which are subject to consequential adjustments, if any, arising out of reviews by respective auditors
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CONCLUSION

7 Based on our review conducted as above and read with paragraphs 4 and 6 above, nothing has come
to our notice that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with Accounting Standards referred to in Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules 2014 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement

For Khimji Kunverji & Co
Chartered Accountants
Firm Registration Number : 105146W

(,/\@f/
?}\-bﬁq__c_ t{/{___
Place: Mumbai Hasmukh B Dedhia
Date: 29" October, 2015 Partner (F -33494)
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Limited Review Report

The Board of Directors
1M FINANCIAL LIMITED
Mumbai

INTRODUCTION

We have reviewed the accompanying statement of un—audited financial results of JM FINaNCIAL LIMITED
(‘the Company’) for the quarter/ half year ended September 30, 2015 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been reviewed by us, which has been
initialed by us for identification purpose. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these un-audited financial results based on our review

SCOPE OF REVIEW

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India (ICAl). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial resulis are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion

CONCLUSION

Based on our review conducted as above, nothing has come to our notice that causes us to believe the
accompanying statement of un—audited financial results prepared in accordance with accounting
standards referred to in Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement

For Khimji Kunverji & Co
Chartered Accountants

mg C (Registration Number : 105146W)
/a&}_\khé\f/\ﬂ
Place: Mumbai Hasmukh B Dedhia
Date: 29" October, 2015 Partner (F-33494)
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