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INDEPENDENT AUDITORS® REVIEW REPORT Mumbai - 400 013
TO THE BOARD OF DIRECTORS OF Maharashitra, India
INDIABULLS VENTURES LIMITED (FORMERLY

KNOWN AS INDIABULLS SECURITIES LIMITED) T61: £97/(022):6185 4000

Fax +91(022) 6185 450174601

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of INDIABULLS VENTURES LIMITED (“the Company™) for the Quarter and Six
Months ended 30" September, 2015 (“the Statement™), being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part II - Select Information referred to in paragraph 4
below. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We have not reviewed the consolidated unaudited results and notes thereon and accordingly,
our report is restricted to the standalone unaudited financ ial results of the Company.

(]

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attent ion that causes
us to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4 Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements with the Stock Exchanges from the details furnished by
the Management and the particulars relating to investor complaints disclosed in Part II -
Select Information for the Quarter and Six Months ended 30" September, 2015 of the
Statement, from the details furnished by the Registrar.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. ll: 736(1\?’!\“8)

A.Siddharth

Partner

(Membership No. 31467)

MUMBALI, 21% October, 2015
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Indiabulls Ventures Limited (as standalone entity)
(formerly known as Indiabulls Securities Limited)
(CIN: L74999DL1995PLC069631)

Unaudited Standalone Financial Results
for the quarter and six months ended September 30, 2015

PART | Amount Rs_in Lakhs
Statement of Standalone Unaudited Results rand six manths Septomber 30, 2015
rier ended Six months ended Yeor onded
Particulars 30.08.15. 30.06.15 30,0914 30,6915 30,0914 310318
(Unaudited) | {Unaudited) naudited) | {Unaudited) (Audited

T @) iricame from operations 171316 1448 30 174537 346148 345356 6,764 03
) Other dperating incame 25128 532,56 26337 TBIN 66163 132130
Total income from operations 1,964 41 1,980.86 2,002.74 2,945.27 4,015.49 8,088.33

< Expenses _
a) Employes benelils expense BOOOY 483 42 51106 117343 PBA 56 1 ST 08
b) Deprecition ind amorlisation #xponie &7 14 77859 118,38 14473 2T661 ABD AT
) Qparaling pxpanses 19076 1768:25 nran 38T 01 437 &8 2296
d) Diher expenses 15018 15287 2204%) 030 A3 §T 2477
Totul nLes 1,028.07 290,13 1,068.34 8820 2,142,850 4,204,256
3 Prali from Oparaliors belace Oller Income. Finance o Ex T (12 GEG 34| 109078 93440 957,07 187269 3BES 04
| 4 Othat Income 60172 98827 231 Sines 4,636 31 12208 76
& _Profil from crdinary scivity before Finance Costy and Escaplional lams (34} 1,466 205800 3,128 71 5284 408 00 18 04080
| 5 _Fmnance cosis - #4302 526,33 D847 BES 35 03217 2042 43
| 7_Profit rom o netivity aitor Finande Costs but bafore Excopti imma (56 G624 (4 00D 67 2,707 24 1.858.71 T8 B3 1345237
[ ol Hems - = = - s #
0 Proft from Ordmary 6:26.04 103287 Z.767.24 165871 547683 13.452.37
it wtment) 22173 35000 CIEED) [REEY G843 1.626,12
11 tiet Prafi rdinary Act 8 404,31 L7387 228049 1,077,858 4,492.47 11,826,235
12_Exirordinory lems (nl b ak exponse Rs. NIl - E B - - -
13 Net Profit for the poriod (11-12) 404,31 673,67 7,283.48 1,077.88 449247 11.026.25
14_Poid-up Equity Share mﬁim {Face Vaks ol Rs 2 par Eqully Shute) SESA8T|  BB4326 501552 [ Gasii 531552 5 724 45
15 Resarvos ancluding Revalugtion Hoserves as per Balnnce Shest 1037545
18 Eamings per Share EPE) bolote axtracrdinary ems (Fese Vaiue of s, 24 per Equity Shace)
LEPS fot the guariers [ six momhs not anmneahsed) .
- Bowie (Amauntin 7 ) 4 03" ona 057 175 487
- Dilutad (Amauni in Rs ) 014" 0z D82 037 1634 (¥
Eaniigs per Share (EPE) after ditragrdinary items (Face Value of Rs. 2i- per Equity Stiare)
*(EPS for thé quansrs | sic manths not anmafised)
- Basic (Amoun! in Rs.) DAL 023 Q&8 * u.37 * 1L BS Y 457
- Diluted {Amaunt in R} 014" 033+ g 037 *| 1,62+ 473
FART Il
A PARTICULARS OF SHAHEHOLLING
1 Publie Shareholding
« humber of Equity Shanes 184 264 840 193,714,260 | 180930451 | 184284 B4D 160,938,451 | 181385480
- Percantage of sharehalding B8 37% 156 30 £8.38% 8.37% 85 38% 14 44%
2P and p ter group a
a) Plodgad/Encunibered
+ Mumbar of shares . 3 4
+ Parmantage of siames (a5 8 w, of thes total stiarehalding ol promoter i promoier woupl *
. Parcantage of snarEs (a4 i % of the 1otal shace capital of the company) -
Bl Nep-encumbared
- Mumber of shares ol ieng02 | 98448802 | TOE3ITSES | 86.448.002 70837 585 | 79807 585
- Percentags of ahires (a5 % al he 1otal ah golp and p tot groiip) 100.00% 100 .00% 100.00% 10 do 100.00% 100 00%
- Parceniage of shares (as a % of the fofal share capitil of the company) 33.60% 33 70%, 30 B2% I363% 042N 30 56%
Panicutars Quiarter dnded

B _INVESTOR COMPLJ 30.08.15
Panding at the bogmaing of the gquartes -
Troceived duning the quand! L]
Disposed oif during the quaner a7
i rmaoived af the end of uantsr 2
Notes to the Financial Results:

I The consoiigated and standilone francil resuls of Indiabulls Yentures Limitsd [IBVL, e Gampany) for the quisrtar and six manins anded Seplariber 30, 2015 have been reviewed by 1he Auti
G Wea and app 4. the g of the Board of Difeclors haid on Cclober 21, 2015 The finaineial reaulls pertaining 1o [BVL Bs'a standaloos entily have bean subjoctod 1 ¥ fmited feviw|
oy (e Stattory Audiiors of the Compariy.

2 tha second itorim dividend of Re. 1+ per Equily Shar (50% of the {ace value of Ry 2. par Equily Share) won appraved &l tha mesting of the Board ol Difectars 6f tha Cempiny held an July 21
2015 and the Company had tmnsterred Rs. 2,921 63 khs (excluding edipariio Sivitan tax) on July 25, 2015 into the demgnated Dividend Account

2 “The Board of Di of the Company at s masting hild ah Dedcbist 21, 2015 has declarsd third intanm dividerdt of Re 0 50 par Equity Shane.

4 The Company has ohe repartable business segment Le Broking & relaled ition” nind op in one geoagraphical ni, L& “within ingia” Merce, no sepirsie mformation tor negmant
witn 1% givenin A with the reg of Aceniinting d (AS) 17 - "Segmnt Reporting”

5 During e quarier ended Saplaribar 30, 2015, upan exercise of Stock options vested in torma;of il Limitéd Ermployess Stook Optisn Sehame - 2008, by the lighle amployess
the Campany has (ssued and allofed an sggregate of 580,560 (Five Lakhs Eighty Thousand Flve Hundrog and Sixly) Eguitly Shares of tace value s 2/ each c 1 b0 this sid alloiment
e paltup Equity Share Cagital of the Company slands increasad from Rs. 584,320 164/ divided Inlo 282,183,062 Equily Shares of lace vatise R, - ench in R 585 48T 2847 dended 1o
242 743,842 Equity Sharos of face yalys Rs 2/ each )

& During the tuarer anded Seplembar 30, 2015, the Company Has grariied, undet the Vanlures Limited Emplyyees Sieck Option Schieme - 20067, 1.00.00,000 (Do Grore) S1ock Optmay
representing an sgual sumber of equity shates of face volue of Ria. 2/ each in the Compary, 81 Bn peorcise peice of Rs. 27 45, Tha Stock Cptions 5o granted, shall vest unfarmiy ower @ ponol ot 5
years begmnlag from August 34, 20 16, tha firs! vesting date The options vested under sach of Ihe slibs can be oxpecisad within @ penod of five ysars fram (he relovant vesting cale




T 5!!‘121!—“1 of Assets and Liabilities! ‘Amount Bs. in Lakhs

Particulars e at As at
30.09.18 30318
(Unaidited) |  (Audited)

A [EQUITY AND LIABILITIES

1 |Shareholdéns' funds

(ay Share =pilal 5854 87 5024 48
(b) Resarves and sumpius _ 15481 88 18,375 45
() Money mesived BHANSL shate waranty - 1,005 55
' Sub-total - 5 holders' funds 21.336.78 25,605.48
2 |Share application money petding allotment - 109,49
3 |Non-cunment liabilitias
(@] Lang:tarm borrowings 0.55% 107
{17) Cher lang-term liabilties 027 87 507 87
() Lang-1em previsions _ 202 42 25383
Sub-total - N dakai it 1,250.84 1.252.57
4 |Curment labilities
() Shor-lem Borowings 9,138 49 4130004
(k) Trade payaties #2260 3427
() Othier curront lstifiitius 6,100 74 730631
(51} Shuar-term provisiang 2207 69 210 52

Sub-total - Currant labilities|  100.586.72 49,457.14

TOTAL-EQUITY AND LIABILITIES| 12919401 | 7641866

B |ASSETS
1 |Non-cument assats
) Fiond assuls 567 2% BE1BS
(i} Non-cutrent imvesiments 815 16 61610
(¢) Detamad ax assets 1433 788 40
{4} Long-term laans and advances 238413 23464
(&) Other nan-current sasals 11825 11178 |
Sub-total - Nan<curment assets) 4,465,168 451388
2 |Curmant assots
(8} Curtent |nvestménts 6582000
(b} Trade receivablas 4 (4828 3 487 38
(&) Gash and bank balances 13,900 44 £3.133 23
(1) Shoet-1eim ldans and sdvances 34,305 65 5108 72
() Cithar cutrent assats __.l_ﬁjl‘_?_‘ 174 44
Sub-total - Current assots|  118,725.15 71,004,717

TOTAL- ASSETS]  123,184.31 T6 418,66

Figures far the prior paried | year have been fegrouped bind [ o _ L d y 10-conform 10 the | paton { year presenision

=

fiogisterod Office M- 62 & 83, 14( Fioer, Connaught Place, New Delhi 110 oo

For snd on behial ard of Dirdctors

Place  Mumbm | t r B
Gate  Ocivber 21, 2015 Direatar




Indiabulls Ventures Limited (formerly known as Indiabulls Securities Limited)
(CIN: L74999DL1995PL.C069631)

Unaudited Consolidated Financial Resulls

for the quarter and six months ended September 30, 2015

|PART L Amount Rs. in Laktes
Staternent of Consolidated Unaudiied Results for the quarter and six months ended: r 30, 2015 |
Quarter anded Six months T Year ended
Particutars 300915 | 300615 30.08.14 30,0915 30,0914 310315
audited) | (Unsudited) : {Unaudited) | (Unaudited) (Audited)
1 Income from operations '
a) Income from oporations 8:282 30 752811 T84 20 1581041 18,052 58 31,010 68
b} Otyer epemilng income 120306 2,082,868 71733 3,378.04 1,668 15 2.525.00
Total income from operations 4.575.06 8,610.79 5,511.53 18,186 45 16,728,712 3353869 |
4 Exponses
2) Employes bunsfits expensi 238143 1.906.98 1,744 14 LR 348578 724801
b} Deprecintion ang amanisation expen srd Crrdtl 18082 145154 35653 131482
) Oparsting oxpenisos: #5182 63588 67887 1487 78 1,536 82 26T M
) Ohar axpanses 93280 w5832 7833 1,800 92 1,508 92 3.52011
Total ox; s 4,740.18 4,150 47 338208 l,gg.es 8,877.23 15382.35
3 Profis trom ans belore Olhot Inéome, Finance costs and Itoma (1:2) 4, B35 40 5452 32 5148 57 1028780 985150 18,183 44
4 Gihet inconn 80663 Ga7a 657.09 158405 Forss 7,262 28
5 Profit lrom ordinary o belome Finanee Gosts and Exceptional lems £+d) 5442.11 6,435 74 B0E 50 1 10,643.06 2547572
§__Fnance cosis 3,026.37 3,207 58 025 04 823388 1 8R245 | B.066.04
7 Profit train ardinary activity after Finance Cosis but belore Exceplional lams (5-6) 241574 3,292.16 4 7ho & 5847 88 8.760.81 15,408 74 |
& Exceptianal liems _ - = . £V - -
B Profit from Ordinary Activitios beforn 241574 3,23215 478056  5,547.80 EiR0Gl | 1940878
|10 Tax Defarred Tax 3 yeaT e & 30612 | 50124 \721.55 T EE 4 934 84
11_Net Profit_from Cirdina after tax |$-10/ 2,110,862 2.730.91 305271 484153 570632 15.063 B4
RE 0] lams (nat of tix risa Ba Ni - - - - . -
13 Net Profit for the period (11-12 2,110,862 2.730.91 3.052.71 4,041.5) 5,706:32 15,063 84
[ 14_Share of Profit of Associates (Net) 1 - - . . .
BE by Trterest . = = A ’
16 ot Profit fram Ordinary Activilies aner tax, Share of Profit of Associates {nat) and 2,110,862 2.730.94 308271 4,841.53 5.706.32 15,063,849
Minority Interost [13+14-15) )
(5 Pﬁ"' o Equily Sharo Capnal (Face Value of fts 2 % E% Share) 5,854 BY S B43 06 521552 5,854.87 521552 522446 |
18 8 exciuding Hovaiuation Reserves s pier Hal 1 2 (48 48
9 Minarity [ntetest - - - -
20 Eamings par Share |EPS) before axtracrdinsry e (Face Value of Rs. 2i- per Equity Share}
“[EPS for e quarters [ six months nol annualised)
- Bawe (Amaunt in Rs ) 0724 094" 1174 18- 22 582
« Elidut) (Amount in fs ) ar 093" 1107 164 208° 439
Eamings per Shitra (EPS) aftier axteaordinary itams (Fase Value of Rs 2= par Equity Shire)
*(EPS for the guarten | samenths not annuafised)
- Basic (Amauntin Ra) orz" Do Ly 186" 229" 582
- Diutod (Armatnd it Fs ) 07" ne3- 1.10°%) 164 ¢ 2.08 7 539
iem sxcoeding 10% of Total Expenditure
Wl___cummn' 64824 45086 |  45421) 10gean|  1080FBL 240889
PARTICULARS OF SHAREHOLDING
{ Public Shareholding -
« Nuribor of Equity Shares 194,204 840 | 193,714,280 | 180,828,451 104,254 B40 | 180,038 451 18 385 456
- Parcantage of shaceholding sxrm| es30% 69/ 38% 55.3134 68.38% 0 44%
7 Proms and Promoter Group SN i
2| PledgotiEncumbered
Mumber of shares 5
- Peresniagn o shares (a8t % of th total sharahaldmy of promoter and promalie group) -
- Porcentage of shares (an a % of the fotal share eagital of e company) - .
b} Non-ancumbered
- Number of shares uB44BE02 | OBA48802 | TO.857.585 | GMeeBBO2 | TOBITSS | THEITEES
- Parcantage of sharms (as @ % of e total shaehalding efp ilgr and prol groun) 100 00% 100,04 100 00, 100 00 100.00% 100 00%
- Patceniage of shajes (as @ % of the total shigre capital of the campany} I369% A8.70% 30.62% 3363% 3062% 30.58%




Notes to the Financial Results;

1 Indiabills Ventures Limitad rlﬁvl.' 1hl" nplny') SOnduCts its of dlomg with its ; The Consolidated fi | ann g i e With the pangiples. and|

fures for the pe and presentation of © daled A 18 &% sat out In the Accounting St 4 (AS 21) fied unduer S 133 ol the C ripaning Acl 2013 read wih Rule 7

of the Companies (Accounl nies) 1014 Tha financisi mmnwmwtcwmwhmmm have boen combined on i lide-by-line brsis by attding together the baok viiues of]

line floms of assets, labilitins, lnpnmn and expenses, aftar elimpabng intre-group bal transactions and ling pans | losses. The Conss Financinl Statgm any

splying unifeem q polioes
2 Tm'omuwlhmrmdeManuodSnmmw E‘Suommmﬂoﬂhmuwwmmulmmmmmw‘.'w 2014 a3 the ligures in respect of guardey|
g s mopths ended September 30, 2015 includi bp of twa eau uumum yoar

3 Dunng ©3 of previous year, he Cempany through one of (s wholly owned Company [ ﬁlﬂﬂMlm r Larted, Inda Land and Propertion Limited, a company holging #n

FTATES park in Chennal which lead to an increass in the finanos ) ! o i ihe protl tility of the Group, The ITATES Park consists of 18.88 lac sg It
hnmuuwiotw:lhnppm 1525 e sy m{lnduﬂhgmbh !slm:sq e hmmmmmm mhﬁ!dhmnm!wdoﬂ}mmldviuudm

Amount Rs. in Lakha|

As At As At
30.00.15 3.03.18

{Unaudited) (Audited)

A [EQUITY AND LIABILITIES:

Sharehaldors' funds

() Share capital 5,854 87 522446

{b) Resarves and surplus 2651845 26 648 48

(g) Manoy rcaned againet share warrants . 1008 55

Sub-total - Sharsholders' funds|  32,371.32 32.878.48

2 [Sharo appli monoy panding allotmant . 106 48
3 |Nan-curmant labilities

(=) Lihg-tarm borrovangs 32,558 08 3305489

() Daferred Lo habilines (net) 20574 108 75

{6) Gther larg term fiabilites 3,106.82 294748

(&) Long term provisions 88336 67808

Sub-total - Non-current liabilities 36,758.00 3678820

4 |current liabilities

(1) Short-tsm Horowings 115 036.4: 135.3: 1,63
() Trade paynbies 2392 e e
] Cthar curent fatilities 2470817 216,399 00
{i4) Bhort-term provisions 2557 48 §95.13
Sub-total « Current, 1“,!“.!5 172,802.68

TOTAL- EQUITY AND LIABILITIES. 212.470.71 241578 88

B [ASSETS

1 |Non-currant assels
57,862.69 5668047

() Frawd assats
(b} Goodwill on Consaidation 10,864 26 10,864 26
|€) Noa-cursnt investments 047 047
{d) Deformed tax agpets (nat) 91810 B41.37
(&) Lang term loans nnd adyinces 7.000.18 435055
(1) Othist Hon-Curmaint sasets 1,012 44 167287
Sub-otal - Nan 77.669.14 7441805 |
2 |Current assets
6,940 48 BON5 4B

(&) Currénil investiments

(0] Trade recenabins

() Cash ang bank balances

(d) Short-term loans and advences
[0} Cther curren ansels

2871831 | 24.81628
1692185 | 6883954
78987 12 | Bapiz 0N

3.443.77 2487 48
Sub-total - Gurrent assets|_ 135,011,57 | 168.159.87

TOTAL-ASSETS| 21267071 | 242.570.88

5 Segmont Results Amount Rs_in Lakhs|
B Quartor onded “Six months endod Yoar endes
Particulars 300915 30,06.15 30,09.14 30.08.15 30.09.14 31.03.15
Unaudited) | (Unaudited} | (Unaudited) | {Unsudited) | (Unsuditad) | (Audited) |
1 |Sagment Revenua
Hrsking & raialed activities B 455 85 854082 8400 60 17,098 57 16494 08 31.767.25
Lease Rentals & rmlaied activilles 1.034.67 84587 - 1,960 54 - 133043
Dlmn BE 3 84.00 110563 16934 23485 43801
9,575 60 9,610.79 B.511.53 19,186.45 18,728,723 33.505.69
en Inter Segmant Hevenye - - - . - -
[incame fram Operations 0,575 .66 961079 851153 18,188.45 16,728.73 33,535 69
1 |Segmant Results
Profit bofiee Tax antd Firance Copl
ammmar:.mmw activilies ' 4,553 15 £.345.08 5:260.06 10,038 25 10,071 %8 16,648 72
Lease Fenials & weiated achiilies 24395 180,25 - 42421 . 26184
Total 493712 550504 5.280.06 10,462 45 10,071.58 16,910.26
(i} Lnsa: Fmance Cost 2,051 41 313359 260,83 6,086.00 1 E37 51 B4 12
{il) Add | (Less) Othur Unaflocable incoma / (expenditure) net off uniiscable expenditure | incomiy 43003 840,40 500,39 1270.43 526 84 642063
| [Toial Prafif Before Tax 241574 3.232 15 478056 564708 760,81 16.408.78
T [Capital [Sogment Assots - Segment Liabilities)
Broking & retatad %m wsamez | 1537076| vasozss| 1ssaser|  jesonss | 1azsres
Lense Hontls & reltod Activifies 4,674 80 350742 - 4,674 80 - 2764 98
Unallocabla Capital Empliiysd 12,169 80 13,104 &7 1058675 | 1216980 10,586.75 18,911 75
Total 2247332 |  32.003.07 2536828 | 3237332 25,359.28 32.967.58
6 Figuras for fha prior pered | pear have been rgroupad and / of reclassil idearnd sary Yo conform ta the current panad | yaar prosentilon




Indiabulls Ventures Limited (formerly known as Indiabulls Securities Limited)
(CIN: L74999DL1995PLC069631)
Unaudited Consolidated Financial Results
for the quarter and six months ended September 30, 2015
PART | Amount Rs. in Lakhs
Statement of Consolidated Unaudited Results for the quarter and six months ended September 30, 2015
Quarter ended Six months ended Year ended
Particulars 30.09.15 30.06.15 30.09.14 30.09.15 30.09.14 31.03.15
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 Income from operations
a) Income from operations 8,282.30 7,528.11 7,794.20 15,810.41 15,059.58 31,010.69
b) Other operating income 1,293.36 2,082.68 717.33 3,376.04 1,669.15 2,525.00
Total income from operations 9,575.66 9,610.79 8,511.53 19,186.45 16,728.73 33,535.69
2 Expenses
a) Employee benefits expense 2,381.43 1,986.98 1,744.14 4,368.41 3,465.76 7,249.61
b) Depreciation and amortisation expense 574.23 577.31 160.62 1,151.54 356.53 1,314.82
c) Operating expenses 851.92 635.86 678.87 1,487.78 1,536.82 3,267.71
d) Other expenses 932.60 958.32 779.33 1,890.92 1,518.12 3,520.11
Total expenses 4,740.18 4,158.47 3,362.96 8,898.65 6,877.23 15,352.25
3 Profit from Operations before Other Income, Finance costs and Exceptional Items (1-2) 4,835.48 5,452.32 5,148.57 10,287.80 9,851.50 18,183.44
4 Other Income 606.63 987.42 657.03 1,594.05 791.56 7,292.28
5 Profit from ordinary activity before Finance Costs and Exceptional Items (3+4) 5,442.11 6,439.74 5,805.60 11,881.85 10,643.06 25,475.72
6 Finance costs 3,026.37 3,207.59 1,025.04 6,233.96 1,882.45 6,066.94
7 _Profit from ordinary activity after Finance Costs but before Exceptional Items (5-6) 2,415.74 3,232.15 4,780.56 5,647.89 8,760.61 19,408.78
8 Exceptional ltems - - - - - -
9 Profit from Ordinary Activities before tax (7-8) 2,415.74 3,232.15 4,780.56 5,647.89 8,760.61 19,408.78
10 Tax expense (including Deferred Tax and prior year tax adjustment) 305.12 501.24 1,727.85 806.36 3,054.29 4,344.94
11 Net Profit from Ordinary Activities after tax (9-10) 2,110.62 2,730.91 3,052.71 4,841.53 5,706.32 15,063.84
12 Extraordinary ltems (net of tax expense Rs. Nil) - - - - - -
13 Net Profit for the period (11-12) 2,110.62 2,730.91 3,052.71 4,841.53 5,706.32 15,063.84
14 Share of Profit of Associates (Net) - - - - - -
15 Minority Interest - - - - - -
16 Net Profit from Ordinary Activities after tax, Share of Profit of Associates (net) and 2,110.62 2,730.91 3,052.71 4,841.53 5,706.32 15,063.84
Minority Interest (13+14-15)
17 Paid-up Equity Share Capital (Face Value of Rs. 2/- per Equity Share) 5,854.87 5,843.26 5,215.52 5,854.87 5,215.52 5,224.46
18 Reserves excluding Revaluation Reserves as per Balance Sheet 26,648.48
19 Minority Interest - - - - - -
20 Earnings per Share (EPS) before extraordinary items (Face Value of Rs. 2/- per Equity Share)
*(EPS for the quarters / six months not annualised)
- Basic (Amount in Rs.) 0.72 * 0.94 * 117 * 1.66 * 2.22* 5.82
- Diluted (Amount in Rs.) 0.71 % 0.93 * 1.10* 1.64 * 2.08 *| 5.39
Earnings per Share (EPS) after extraordinary items (Face Value of Rs. 2/- per Equity Share)
*(EPS for the quarters / six months not annualised)
- Basic (Amount in Rs.) 0.72 * 0.94 * 1.17 * 1.66 * 2.22 % 5.82
- Diluted (Amount in Rs.) 0.71 * 0.93 * 1.10 * 1.64 * 2.08 * 5.39
Item exceeding 10% of Total Expenditure
— If)ommission 646.24 450.66 454.21 1,096.90 1,080.68 2,406.89
PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Number of Equity Shares 194,294,840 | 193,714,280 [ 180,938,451 | 194,294,840 | 180,938,451 | 181,385,496
- Percentage of shareholding 66.37% 66.30% 69.38% 66.37% 69.38% 69.44%
2 Promoters and Promoter Group Shareholding
a) Pledged/Encumbered
- Number of shares - - - - - -
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) - - - - - -
- Percentage of shares (as a % of the total share capital of the company) - - - - - -
b) Non-encumbered
- Number of shares 98,448,802 98,448,802 79,837,585 98,448,802 79,837,585 79,837,585
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total share capital of the company) 33.63% 33.70% 30.62% 33.63% 30.62% 30.56%




Notes to the Financial Results:

1 Indiabulls Ventures Limited ('IBVL', 'the Company') conducts its operations along with its subsidiaries. The Consolidated financial statements are prepared in accordance with the principles and
procedures for the preparation and presentation of Consolidated Accounts as set out in the Accounting Standard (AS 21) specified under Section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Account rules), 2014. The financial statements of the parent Company and its subsidiaries have been combined on a line-by-line basis by adding together the book values of|
like items of assets, liabilities, income and expenses, after eliminating intra-group balances, transactions and resulting unrealised gains / losses. The Consolidated Financial Statements are
prepared by applying uniform accounting policies.

2 The results for the quarter and six months ended September 30, 2015 are not comparable with those for the quarter and six months ended September 30, 2014 as the figures in respect of quarter|
and six months ended September 30, 2015 include operations of two subsidiaries acquired during the preceding year.

3 During Q3 of previous year, the Company through one of its wholly owned Company Indiabulls Distribution Services Limited, acquired India Land and Properties Limited, a company holding an
IT/ITES park in Chennai which lead to an increase in the finance cost/operating cost/depreciation expense affecting the profitability of the Group. The IT/ITES Park consists of 18.88 lac sg. ft.
leasable area out of which approx. 15.25 lac sq. ft. area (including area of 7.15 lac sq. ft. lease to Yes Bank Limited in the Q2 of the current period) is already leased out.

4 Consolidated Statement of Assets and Liabilities Amount Rs. in Lakhs
Particulars As At As At

30.09.15 31.03.15
(Unaudited) (Audited)
A [EQUITY AND LIABILITIES
1 |Shareholders' funds
(a) Share capital 5,854.87 5,224.46
(b) Reserves and surplus 26,518.45 26,648.48
(c) Money received against share warrants - 1,005.55
Sub-total - Shareholders' funds 32,373.32 32,878.49
2 |Share application money pending allotment - 109.49
3 |Non-current liabilities
(a) Long-term borrowings 32,559.08 33,054.89
(b) Deferred tax liabilities (net) 205.74 106.75
(c) Other long term liabilities 3,109.82 2,947.48
(d) Long term provisions 883.36 679.08
Sub-total - Non-current liabilities 36,758.00 36,788.20
4 [Current liabilities
(a) Short-term borrowings 115,936.49 135,331.63
(b) Trade payables 239.25 378.92
(c) Other current liabilities 24,706.17 36,399.00
(d) Short-term provisions 2,657.48 693.13
Sub-total - Current liabilities 143,539.39 172,802.68
TOTAL- EQUITY AND LIABILITIES 212,670.71 242,578.86
B |ASSETS
1 |Non-current assets
(a) Fixed assets 57,862.69 56,680.47
(b) Goodwill on Consolidation 10,864.26 10,864.26
(c) Non-current investments 0.47 0.47
(d) Deferred tax assets (net) 919.10 841.37
(e) Long term loans and advances 7,000.18 4,358.55
(f) Other non-current assets 1,012.44 1,673.87
Sub-total - Non-current assets 77,659.14 74,418.99
2 |Current assets
(a) Current investments 6,940.48 6,935.48
(b) Trade receivables 28,718.31 24,815.29
(c) Cash and bank balances 16,921.89 68,939.54
(d) Short-term loans and advances 78,987.12 64,972.08
(e) Other current assets 3,443.77 2,497.48
Sub-total - Current assets 135,011.57 168,159.87
TOTAL- ASSETS 212,670.71 242,578.86
5 Segment Results Amount Rs. in Lakhs
Quarter ended Six months ended Year ended
Particulars 30.09.15 30.06.15 30.09.14 30.09.15 30.09.14 31.03.15
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Segment Revenue
Broking & related activities 8,455.65 8,580.92 8,400.90 17,036.57 16,494.08 31,767.25
Lease Rentals & related activities 1,034.67 945.87 - 1,980.54 - 1,330.43
Others 85.34 84.00 110.63 169.34 234.65 438.01
Total 9,575.66 9,610.79 8,511.53 19,186.45 16,728.73 33,535.69
Less: Inter Segment Revenue - - - - - -
Income from Operations 9,575.66 9,610.79 8,511.53 19,186.45 16,728.73 33,535.69
2 |Segment Results
Profit before Tax and Finance Cost
Broking & related activities 4,693.16 5,345.09 5,280.06 10,038.25 10,071.58 18,648.72
Lease Rentals & related activities 243.96 180.25 - 424.21 - 261.54
Total 4,937.12 5,525.34 5,280.06 10,462.46 10,071.58 18,910.26
(i) Less: Finance Cost 2,951.41 3,133.59 999.89 6,085.00 1,837.51 5,941.12
(i) Add / (Less): Other unallocable income / (expenditure) net off unallocable expenditure / income| 430.03 840.40 500.39 1,270.43 526.54 6,439.63
Total Profit Before Tax 2,415.74 3,232.15 4,780.56 5,647.89 8,760.61 19,408.78

3 |Capital Employed (Segment Assets - Segment Liabilities)

Broking & related activities 15,528.92 15,370.78 14,802.53 15,528.92 14,802.53 13,281.25
Lease Rentals & related activities 4,674.80 3,527.42 - 4,674.80 - 2,794.98
Unallocable Capital Employed 12,169.60 13,104.87 10,556.75 12,169.60 10,556.75 16,911.75
Total 32,373.32 32,003.07 25,359.28 32,373.32 25,359.28 32,987.98

6 Figures for the prior period / year have been regrouped and / or reclassified wherever considered necessary to conform to the current period / year presentation.




Indiabulls Ventures Limited (as standalone entity)
(formerly known as Indiabulls Securities Limited)
(CIN: L74999DL1995PLC069631)

Unaudited Standalone Financial Results
for the quarter and six months ended September 30, 2015

PART | Amount Rs. in Lakhs
Statement of Standalone Unaudited Results for the quarter and six months ended September 30, 2015
Quarter ended Six months ended Year ended

Particulars 30.09.15 30.06.15 30.09.14 30.09.15 30.09.14 31.03.15

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 a) Income from operations 1,713.16 1,448.30 1,749.37 3,161.46 3,453.56 6,768.03
b) Other operating income 251.25 532.56 253.37 783.81 561.93 1,321.30
Total income from operations 1,964.41 1,980.86 2,002.74 3,945.27 4,015.49 8,089.33

2 Expenses

a) Employee benefits expense 690.01 483.42 511.06 1,173.43 988.56 1,976.09
b) Depreciation and amortisation expense 67.14 77.59 119.36 144.73 276.61 480.47
c) Operating expenses 190.76 176.25 217.41 367.01 437.66 822.96
d) Other expenses 150.16 152.87 220.51 303.03 439.97 924.77
Total expenses 1,098.07 890.13 1,068.34 1,988.20 2,142.80 4,204.29
3 Profit from Operations before Other Income, Finance Costs and Exceptional Items (1-2) 866.34 1,090.73 934.40 1,957.07 1,872.69 3,885.04
4 Other Income 602.72 968.27 2,391.31 1,570.99 4,636.31 12,209.76
5 Profit from ordinary activity before Finance Costs and Exceptional Items (3+4) 1,469.06 2,059.00 3,325.71 3,528.06 6,509.00 16,094.80
6 Finance costs 843.02 1,026.33 528.47 1,869.35 1,032.17 2,642.43
7 _Profit from ordinary activity after Finance Costs but before Exceptional Items (5-6) 626.04 1,032.67 2,797.24 1,658.71 5,476.83 13,452.37

8 Exceptional ltems - - - - - -
9 Profit from Ordinary Activities before tax (7-8) 626.04 1,032.67 2,797.24 1,658.71 5,476.83 13,452.37
10 Tax expense (including Deferred Tax and prior year tax adjustment) 221.73 359.00 513.75 580.73 984.36 1,626.12
11 Net Profit from Ordinary Activities after tax (9-10) 404.31 673.67 2,283.49 1,077.98 4,492.47 11,826.25

12 Extraordinary ltems (net of tax expense Rs. Nil) - - - - - -
13 Net Profit for the period (11-12) 404.31 673.67 2,283.49 1,077.98 4,492.47 11,826.25
14 Paid-up Equity Share Capital (Face Value of Rs. 2 per Equity Share) 5,854.87 5,843.26 5,215.52 5,854.87 5,215.52 5,224.46
15 Reserves excluding Revaluation Reserves as per Balance Sheet 19,375.45

16 Earnings per Share (EPS) before extraordinary items (Face Value of Rs. 2/- per Equity Share)
*(EPS for the quarters / six months not annualised)
- Basic (Amount in Rs.) 0.14 * 0.23 * 0.88 *| 0.37 * 1.75* 4.57
- Diluted (Amount in Rs.) 0.14 * 0.23 * 0.82 * 0.37 * 1.63* 4.23
Earnings per Share (EPS) after extraordinary items (Face Value of Rs. 2/- per Equity Share)
*(EPS for the quarters / six months not annualised)
- Basic (Amount in Rs.) 0.14 * 0.23 * 0.88 *| 0.37 * 1.75* 4.57
- Diluted (Amount in Rs.) 0.14 * 0.23 * 0.82 *| 0.37 * 1.63 * 4.23

PART Il
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Number of Equity Shares 194,294,840 | 193,714,280 | 180,938,451 | 194,294,840 | 180,938,451 | 181,385,496
- Percentage of shareholding 66.37% 66.30% 69.38% 66.37% 69.38% 69.44%
2 Promoters and promoter group Shareholding
a) Pledged/Encumbered
- Number of shares - - - - - -
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) - - - - - -
- Percentage of shares (as a % of the total share capital of the company) - - - - - -

b) Non-encumbered

- Number of shares 98,448,802 98,448,802 79,837,585 98,448,802 79,837,585 79,837,585
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total share capital of the company) 33.63% 33.70% 30.62% 33.63% 30.62% 30.56%
Particulars Quarter ended

B INVESTOR COMPLAINTS 30.09.15
Pending at the beginning of the quarter -
Received during the quarter 89
Disposed off during the quarter 87
Remaining unresolved at the end of the quarter 2
Notes to the Financial Results:

1 The consolidated and standalone financial results of Indiabulls Ventures Limited ('IBVL', 'the Company') for the quarter and six months ended September 30, 2015 have been reviewed by the Audit
Committee and approved at the meeting of the Board of Directors held on October 21, 2015. The financial results pertaining to IBVL as a standalone entity have been subjected to a limited review
by the Statutory Auditors of the Company.

2

The second interim dividend of Re.1/- per Equity Share (50% of the face value of Rs. 2/- per Equity Share) was approved at the meeting of the Board of Directors of the Company held on July 21,

2015 and the Company had transferred Rs. 2,921.63 lakhs (excluding corporate dividend tax) on July 25, 2015 into the designated Dividend Account.

3 The Board of Directors of the Company at its meeting held on October 21, 2015 has declared third interim dividend of Re.0.50 per Equity Share.

The Company has one reportable business segment i.e. “Broking & related activities” and operates in one geographical segment, i.e. “within India”. Hence, no separate information for segment

wise disclosure is given in accordance with the requirements of Accounting Standard (AS) 17 - "Segment Reporting".

5 During the quarter ended September 30, 2015, upon exercise of Stock options vested in terms of ‘Indiabulls Ventures Limited Employees Stock Option Scheme - 2008', by the eligible employees,
the Company has issued and allotted an aggregate of 580,560 (Five Lakhs Eighty Thousand Five Hundred and Sixty) Equity Shares of face value Rs. 2/- each. Consequent to the said allotment,
the paid-up Equity Share Capital of the Company stands increased from Rs. 584,326,164/- divided into 292,163,082 Equity Shares of face value Rs. 2/- each to Rs. 585,487,284/- divided into:
292,743,642 Equity Shares of face value Rs. 2/- each.

6 During the quarter ended September 30, 2015, the Company has granted, under the “Indiabulls Ventures Limited Employees Stock Option Scheme - 2009", 1,00,00,000 (One Crore) Stock Options

representing an equal number of equity shares of face value of Rs. 2/- each in the Company, at an exercise price of Rs. 27.45. The Stock Options so granted, shall vest uniformly over a period of 5

years beginning from August 26, 2016, the first vesting date. The options vested under each of the slabs, can be exercised within a period of five years from the relevant vesting date.

I




Statement of Assets and Liabilities: Amount Rs. in Lakhs

Particulars As at As at
30.09.15 31.03.15
(Unaudited) (Audited)

EQUITY AND LIABILITIES

Shareholders' funds
(a) Share capital 5,854.87 5,224.46
(b) Reserves and surplus 15,481.88 19,375.45
(c) Money received against share warrants 1,005.55

Sub-total - Shareholders' funds 21,336.75 25,605.46

Share application money pending allotment - 109.49

Non-current liabilities

(a) Long-term borrowings 0.55 1.07
(b) Other long-term liabilities 997.87 997.87
(c) Long-term provisions 292.42 253.63

Sub-total - Non-current liabilities 1,290.84 1,252.57

Current liabilities

(a) Short-term borrowings 89,136.49 41,300.04
(b) Trade payables 22.80 34.27
(c) Other current liabilities 9,109.74 7,906.31
(d) Short-term provisions 2,297.69 210.52

Sub-total - Current liabilities| 100,566.72 49,451.14

TOTAL- EQUITY AND LIABILITIES 123,194.31 76,418.66

ASSETS
Non-current assets
(a) Fixed assets 567.35 663.66
(b) Non-current investments 615.10 615.10
(c) Deferred tax assets 814.33 788.40
(d) Long-term loans and advances 2,354.13 2,334.94
(e) Other non-current assets 118.25 111.79
Sub-total - Non-current assets 4,469.16 4,513.89

Current assets

(a) Current investments 65,620.00 -
(b) Trade receivables 4,048.29 3,487.38
(c) Cash and bank balances 13,999.44 63,133.23
(d) Short-term loans and advances 34,395.95 5,109.72
(e) Other current assets 661.47 174.44
Sub-total - Current assets|  118,725.15 71,904.77

TOTAL- ASSETS 123,194.31 76,418.66

Figures for the prior period / year have been regrouped and / or reclassified wherever considered necessary to conform to the current period / year presentation.

Registered Office: M - 62 & 63, 1st Floor, Connaught Place, New Delhi 110 001.
For and on behalf of Board of Directors

Place : Mumbai Divyesh B. Shah
Date : October 21, 2015 CEO & Whole-time Director




