BASF India Limited

Regd. Office : VIBGY OR Towers, Ird floor, Flot No.C-62 'G' Block, Bandra Kurla Complez, Mumbal 400 038,

Statement of Unaudited Financial Results for quarter and half year ended 30th September 2015

(Rs. In Lakhs)
Sr. 3 months Preceding 3 Corresponding 3 Year to date Year to date|  Previous year|
No, Particalars ended;  wmonths ended manths ended figures for figures for ended
30/0%12015 30/06/2015) 30/09/2014 in| current period previous period 3140372015
the previous year| ended 30/09i2015)  ended 30/09/2014
Unaudited| Unzodited Unzudited W Audited|
1{Income from Cperatiens
(a) Nt Sales/l from (Net of excise duty} 111,319 134,587 120,587 245,906 265,171 469,488
(b) Other operating income 504 381 240 885 416 1,088
Total income from operations {net) 111,823 134,968 120,827 244,791 265,587 470,576
2 Eapenscs
a  Cost of materials cansumed 52,8608 52,950 35,840 105,818 122,903 213,296
b. Purchase of stock-in-trade 45,859 30,446 31,61 76,405 69,487 130,806
¢. Changes in inventories of finished goods, work-in-progress
and stock-in-trade (14,302) 17,810 1,277 3,508 5,179 3,377
d. Emgployee benefits expense 8,472 8,420 8,505 16,892 17,491 34,44]
¢ Depreciation and amartisation expense 4,241 4,174 3,629 8,415 6,062 14,242
f. Qther expenses 21,852 15,234 19,269 41,086 37456 73,353
Total espenses 119,090 133,034 120,531 252,124 258,584 471,515
3|(Loss)/ Profit from operations hefore other income,finance
costs and exceptional iteray (1-2) (7,267) 1,934 256 (5,333) 7,003 (939)
4|Other incomo 33 262 57 295 229 590
3|(Loss) Profit from ordinary activitics before finance costs
and items (3+3) (7,234) 2,196 353 (5,038) 7,232 Sl
6| Finance costs 2,760 2,684 2,440 3 444 3,925 0556
7|({Loss)/ Profit from ordinary activities after finunce costs
hut befure exceptional items (5-6) (9,894) (488) (2,087) (10,482) 3,307 (9,508)
8|E: items ( Refer note 3 and 4) 2,047 11,337 - 13,884 - 2,519
{Lass) Profit from ordinary activities before 1ax
9(7+8) (7,947) 11,349 (2,087) 3,402 3,307 {6,586}
10[Tax expense ( Refer nate 6) (2,07T) 2,077 (52) - 104 104
11|Net {Lgss)/ Praiit from ordinary activities after tax
| lo-10y (5,870) 9,272 {1,995) 3,402 3,203 {6,650}
12| E dinary items - - - - - -

13| Net {Loss)/ Profit for the period (11-12) (5,870) 3,272 {1,955) 3,402 3,203 {6,650)

14|Paid-up equity share capital 4,329 4,325 4,329 4,320 4,329 4,329
(Face Value Rs 10 per sharc)

15{Reserves excluding revaluation reserves as per balance sheet of |
previous accaunting year 111,877

TdEaminy Per Share (EFS)
a) Basic and diluted EPS before cxtraardinary items for the {13.56) 21.42 4.61) 7.86 7.40 {15.45)
peried, for the yeer to date and for the previous year (oot
annualised)
b) Basic and diluted EPS after extracrdinary items for the (13.56) 21.42 (4.61) 786 740 {15.45)
period, for tho year to date and for the previous year (not
mnualised)
c) Basic and dilwied EPS before exceptional ilems for the (22.09) (1.13) (4.82) (24.21) 7.64 (22.20)
perivd, for the yoar to date and for the previous year (nel
annualised)
3 monthy Freceding 3 Car 3 Year to date| Year to dzte|  Previour year|
Particutars caded| movoths ended months ended figures for| figures for| ended
30/0972015| 30/06/2015 30/09/2014 in current period previous perivd 31/0312015
he previpns year| ended 30/09/2015|  ended 30/09/2014
Unaudited| Unaudited Ungudited| Unaudited Unaudited Aundited|
A, |PARTICULARS OF SHAREHOLDING
1|Pubiic shareholding
- Number of Shares 11,542,420 11,542,420 11,542,420 11,542,420 11,542,420 11,542,420
- Percentage of Shareholding 26.7% 26.7% 26.7% 26.7% 26.T% 26.7%4)
2|Pramoters and promater group Sharcholding
%) Pladged / Encumbered
- Number of Shercs - - - - - -
- Percentage of Shares (as a % of the total shareholding of - - - - - -
promater and promoier group)
- Parcentage of Shares {as a % of the total share capital of - - - - - -
the comparry)
b) Non-cacumbered
- Nootber of Shaves 31,743,220, 31,743,220 31,743,220 31,743,220 31,743,220 31,743,220
- Percentage of Shares {as & % of the total shareholding of 100%| 100% 100% 100% 100% 100%
promater and promoter group)
- Percentage of Shares {as 4 % of the tatal share capital of 73.3% 73.3% 73.3% 73.3% 73.3% 73.3%
the corpany)
Particolars 3 Months ended
30/09/2015
|B._|INVESTOR COMPLAINTS
Pending at the begimning of the guarter Nit
| Reesived during the quarter 3
1sposed of during the quarter 2
L.....|. Remaining wnresolved at the end of the quarter Nil

1 The above tesults for the quarter ended 30 Scptember 2015 have been reviewed by the Audit Commitice af ity meeting beld on 20 October 2015 end thereafter approved by Lhe Board of
Direciors at iis mecting held on 20 October 2015,

2 During the previous year, the Company had capitalised plants at Dahej amounting to Rs. 88,440 Jakhs, from July 2014 in relation ta which i 1 d interest, pr
market development and otlier operating costs are included in the above financial rcsulu;

3 During the current quarter, the Comparry has sald its aon-core assets (1., resids prap and has 1 d a profit of Rs.2,047 Lakhs which ig discloged as an exceptional item, During
the quarier ended 30 Junc 2015 and year ended 31st March 2015, the Company had tecognized a profit of Rs, 2,832 Lakhs and Rs. 2,915 Lakhs respectively whick was disclosed as ar
exceptional item.

4 During the previcus quarder, the Compary kad divested its teatie chomical business pursuant 1o global divestment of fextile business and had recagnised profit of Rs. 9,005 Lakhs which was

5

disclosed as an exceptional item.

Pursuant to the notification daied 25th Depember 2011 issued by the Ministry of Curpﬂrate Aﬂ'nlrs amemdmg ﬂm Accaunting Stendard 11, the Company has exercised the option in tzrms of

Parg 46A ingerted in the Standard for long term foreign currency monctary assets and liabili amounte of e foss are taken to CWER/Fixed Assels.
Period Quarter ended Quarter ended Quarter ended Hall year endod Half year ended | Year ended March
September 2015 June 201§ Scptember 2014 September 2015 September 2014 2015
Rs in Lakhs 1,397 1,382 1,428 2,779 2,766 5360
eforred 1ax charpe/ {credit),

& Fax expense inchudes provision far current income Lax {(based on estimated averege effective annual income tax rate,considering tax allovances) avd

7

The gurrently that i

these inventorics arc being considered as saleable nnd the
The financial sesults fer the period ended 30th Seplemb

2015 bave been subj

in this regard.

any qualificaticns. The limited review report will be filed with the Stock Exchanges an will also be available on the Company’s website.
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of Ra.3; 300 lakhs mcd not be provided for certain aged agro products (total value of such inventory being Rs.8,005 Lakhs) sioce

d to & limited review by the stawtory anditors of the Company and the limited review report does not contain

©On behalf of the Beard of Directors

|

Raman Ramachacdran , Ph.D
Chairman & Managing Director

DIN : 00200297



Segment - wise Revenue, Results and Capital Employed

(Rs. In Lakhs)
3 months| Preceding 3 Corresponding 3 Year to date| Year to date Previous year
ended months ended menths ended figures for| figures for ended
30/09/2015) 30/06/2015 30/09/2014 in current period previaus period 31/032015
the previous year| ended 30!09.’201 5 ended 30/09/2014
Unaudited Unaudited Unaudited Unaudi Unaudited Audited
1. Segment Revenue
a. Agricultural Solutions 10,256 29,776 26,155 40,032 71,622 £9,069
b. Performance Preducts 45,383 45,791 42,627 92,174 88,485 168,229
c. Chemicals 7,385 7,237 1902 14,622 3,559 14,237
d. Functional Materials & Solutions 45,611 49,516 47,852 95,127 97,728 190,976
e. Others 2,188 2,648 2,291 4,836 4,193 8,065
Total 111,823 134,968 120,827 246,791 265,587 470,576
Less: Inter - segment reveane - - - - - -
Total income from operations (net) 111,823 134,968 120,327 246,791 265,587 470,576
2. Segment Resulis
(Loss)/ Profit before tax and interest
a. Agricultural Solutions (2,174) 3,608 3,057 1,434 7,743 7,682
b, Performance Products (721} 2,457 225 1736 2,819 3,168
c. Chemicals (1,250)| (1,028) 7 (2,318) 440 (729)
4, Functional Materials & Salutions (2.050) (2,328) (2,555) (4,418), (2,635) (7,193)
e. Others 133 163 45 296 283 461
Total (6,142) 2,872 779 (3,270} 8,650 3,389
Less : (i) Finance Costs 2,760 2,684 2,440 5,444 3,925 9,556
(ii) Other un-allocable expenditure net off 1,092 676 426 1,768 1,418 3,338
un-allocable other cperating income
Total (Loss)/ Profit before tax and exceptional items {9,994) (488) (2,087) (10,482) 3307 {9,505)
Exceptional items ( Refer note 3 and 4) 2,047 11,837 - 13,884 - 2,519
(Loss)/ Profit from ordinary actitivites before tax (7,947) 11,349 {2,087) 3,402 3,307 (6,586)
3. Capital Employed
(Segment Assets - Segment Liabilities)
. Agticultural Solutions 41,234 29,570 28,792 41,234 28,792 30,200
b. Performance Products 62,162 79,383 83,620 62,192 83,620 71,862
¢. Chemicals 5136 7,034 12,539 5,136 12,539 8436
d. Functional Materials & Solutions 54,115 56,265 57,357 54,115 57,357 57,695
e. Others 5127 7324 4.908 5,127 4,908 4,537
f. Unallocated (48,196) (54,096) {58,996) (48,156) (58,996) (56,524)
Total 119,608 125,480 128,220 119,608 128,220 116,206

- Agricultural Solutions include agrochemicals which are seasonal in ratare.

- Performance Products includes tanning agents, leather

hemicals, textile ck

1< d : 1

cosmetic industries, Speciality chemicals include additives, water treatment and paper ﬁemmem, home and fs\mc care chemlcals.

- Chemicals includes monomers, intermediates and petrochemicals.
- Functional Materials & Solutions includes catalysts, coatings, construction chemicals, polyurethanes system and engineering plastics.

- Others includes technical and service charges.

chemicals and fine chemicals for the food, pharmaceuticals, animal feed and



BASF India Limited
Regd. Office : VIBGYOR Towers, 3rd floor, Plot No.C-62 'G’ Block, Bandra Kurla Complex, Mumbai 400 098.

Statement of Assets and Liabilities

{Rs. In Lakhs)
Particelars As at As at
30/09/2015 31/03/2015
Unaudited Audited
EQUITY AND LIABILITIES
Shareholders' funds
(a) Share capital 4,329 4,329
(b) Reserves and surplus 115,279 111,877
(c) Money received against share warrants - -
Sub-total - Shareholders' funds 119,608 116,206
Share application money pending allotment - -
Non-current liabilities
(a) Long-term botrowings 99,915 95,220
(b) Deferred tax liabilities {net) - -
(c) Other long-term liabilities 16,375 24,045
(d) Long term provisions 3,170 3,103
Sub-total - Non-current liabilities 119,460 122,368
Current liabilities
(a) Short-term borrowings 68,233 64,800
(b) Trade payables 93,934 91,497
{c) Other current liabilities 16,779 18,696
(d) Shert-term provisions 1,014 3,220
Sub-total - Current labilities 179,960 178,213
TOTAL EQUITY AND LIABILITIES 419,028 416,787
ASSETS
Non-current assets
(a) Fixed assets 141,981 142,527
(b) Non-current investments - -
(¢) Deferred tax asset (net) - -
(d) Long-term loans and advances 15,368 14,042
(e) Other non current assets 10,448 13,226
Sub-totat - Non-current assets 167,797 169,795
Current assets
(a) Current investments - -
{b) Inventories 95,821 99,077
(c) Trade receivables 102,770 93,045
(d) Cash and bank bafances 12,562 12,769
(e} Short-term loans and advances 33,978 35,993
(f) Other current assets 6,100 6,108
Sub-total - Current assets 251,231 246,992
TOTAL ASSETS 419,028 416,787




BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 {22} 4345 5300
Apalio Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Review report

To the Board of Directors
BASF India Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
BASF India Limited (‘the Company’) for the period ended 30 September 2015, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based
ON OUr review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards specified under Section 133 of the Companies Act 2013, read with
Rule 7 of the Companies {Accounts) Rules, 2014 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatemnent.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No: 101248W/ 0022

Mumbai Partner
20 QOctober 2015 Membership No: 105149
85 A & Go. (a partnership firm with Reglstered Cifice:
Registration No. BAB1223) canverted inlo 5th Floor, Lodha Excelus
B S Rt 4 Co. LLP (a Limited Liability, Partnership Apolle Mills Compound
with LLP Registration No. AAB-8181) N.M. Joshi Marg, Mahalaxm

with eftect from October 14, 2013 Mumbai - 400 011



