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Review Report

To the Board of Directors of Eros International Media Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement™) of Eros
International Media Limited (“the Company”) for the quarter ended 30 September 2015 and the year
to date results for the period 01 April 2015 to 30 September 2015, except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This Statement is the responsibility

of the Company’s Management and has been approved by the Board of Directors. Qur responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures, applied to financial data and

thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in which it
is to be disclosed, or that it contains any material misstatement.
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Eros International Media Limited
Regd. Office : 201 Kailash Plaza, Plot No A-12, Opp Lasmi Industenl Estare, Link Road, Andheri (W), Mumbat 400033
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2015

(X n lacs, except per share dut)

PART-1
Particulars Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended Year ended
30 September 2015 30 June 2013 30 September 2014 30 September 2015 30 September 2014 31 March 2015
(Unaudited) (Unaudited (Unaudited (Unaudited) (Unaudited) (Audited)
1 |Income from operations
Net siles /income from op 44,147 14,590 69,6712 34,0663 17,170
Total income from operations (net) 44,147 14,590 69,672 34,663 107,170
2 |Expenses
a) |Purchises /openiting expenses 31,671 21,003 9,149 52,694 23,340 74,698
by [Changes 1 wventones of fimshed goods 3t (276} (303 (245 (306) 18
c) |Employee benefits expense 1,157 1,036 652 2193 15717 3,41
d) |Depeeciation expense 134 125 163 2 31 662
&) [Orhec expenses 1,094 1 983 2,001 132 6,621
Total expenses 34,107 22,795 10,644 56,902 26,031 85,440
3 |Profit from operations bhefore other income, 10,040 2,730 3,946 12,770 8,612 21,730
finance costs and exceptional items (1-2)
Other meome 483 H7 300 930 495 1,901
5 |Profit from ordinary activities before finance 10,523 3mn 4,255 13,700 9,107 23,631
costs and exceptional items (3+4)
6 [Funnce costs (ner) 1,038 B4 1092 1,884 2020 3,6+
7 |Profit from ordinary activities after finance 9,485 2,331 3,163 11,816 7,078 19,787
cost but before exceptional items (3-G)
8 |Esvepronal items - & = < 5 =
9 |Profitfrom ordinary activities before tax (7-8) 9,485 2,331 3,163 11,816 7,078 19,787
10 |Tax expense 3,647 1,452 1,105 5,109 2,576 7368
11 |Profit from ordinary activities alter tax (7-10) 5,838 879 2,058 6,717 4,502 12,419
12 |Exreaordinary items - - - -
15 |Net profit for the period (1113 5,838 70 2,058 6,717 4,502 12,419
14 |Paid up cquiry share caputal 9,345 9,235 9,237 9,345 9,237 9,250
(Face value of Rs. 10 cach)
15 |Reserves excludng eeviluinon reseove 93,695
161 |Eammgs per shire (EPS)(before exteaocdiniey stems)
(0 Rs 10 each) (not awnmulised)
Basic 627 0.95 2.2 175 4.89 1346
Diluted 6.19 94 220 7.4 4.86 13.28
16. |Earnings per share (EPS)(after exteavrduiacy irems)
(F Rs 10 each) (nor annualised)
Basic 6.27 0.95 723 489 1346
Dilured 619 0.94 T.14 486 13.28
PART-11
17 [Pullic shacholding
Number of shares 24,617,510 23,716,549 23,531,617 24,617,519 23,537,617 23,673,984
Pescentage of shareholding 26.54% 35.63% 25.48% 26.34% 25.489%] 35.59%
18 |Promoters and promorer group shareholding
i) Pledged / encumbered
- Number of shaces Nl Nil Nl Nil Nil Nil
- Percentage of shuces (1s 4 % of the toml shareholding of promoter and il Nil N1 Nil Nil Nil
promoter group)
- Percentage of shices (15 2% of the total share capiral of the company) Ni Nil N Nl Nil Ni
1) Non-encumbered
- Nunber of shires 68,833,290 (18,833,290 48,833,290 68,833,290 68,833,290 68,833,200
- Peccenrage of shaces (as a %o of the roral shareholding of promarer and 100.00% 100002 100005, 100.00% 100,000 100.00%
promater group)
- Percentage of shares (as a %% of the tor share capirml of the compauny) 73.66°%| T4.37%| T452%0! 73.66%%| 745200 T441%
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Notes:

1

(F

The accompanyng statement of unudited standidone Fuancial results has been teviewed by the Auwdit Commattee and approved by the Boaed of Dicectoes at its meeting held on 9 November 2015 wnd hias been sulsjecred to a lunited
ceview by the stautory auditors of the Company.

The financil resulrs for the quartee and six months ended 30 Seprember 2015 have been peepaced on the basis of accounting polices followed n the preparation of mnual fnancial statements for the year ended 31 March 2015 and quartee

ended 30 June 2015,

3 Sqatement of assets and lubilines : T lacs
Particulas 30 September 2015 31 March 2015
(Unaudited) (Audited)
A |Equity and Liabilitics
Shareholders' funds
Shiee capntil 0,345 9,250
Reserves and surplus 14,418 93,695
Sub-total - Sharcholdess' funds 113,763 102,945
Non Current liabilitics
Long-term bocrowings 7,864 9,533
Deferred tax hability (net) 29,702 25,452
Orher long-terim litbilitics 210 101
Long-term provisions 230 213
Sub-total - Non current liabilities 38,006 35,299
Current liabilities
Shott-teem bormowings 33,248 30,993
Trade payables 12,116 4,647
Orther current lubilines 35,026 36,606
Shot-term pravisions 4,056 1816
Sub-total - Current liabilities 84,446 74,262
Total equity and liabilities (A) 236,215 212,506
B |Assets
Non current assets
Fixed assets
Tangible assets 3973 4082
Intangible assers 90,868 K32,380
Capiral work m progress 2 -
Content advance 83,857 ¥ 71,800
[ilm undler producnion " 5
Non-cucrent investments 5,542 2,043
Long-term loans and advinces 15,542 13,616
Other non cuerent assers 699 382
Sub-total - Non current assets 200,753 180,326
Current assets
Invenrories 348 14
Trade receivables 25,750 22,958
Cash and hank balances 3,679 3854
Short-reem loans and advances 3,500 3,674
Qther curcent assers 219 1,590
Sub-total - Current asscts 35,462 32,180
Total assets (B) 236,215 212,506
4 The Company operates on a single reportable segment, which is co-prod quasition and disrob of Indian language films in muliple focmats, bemng governed by suntlac nisks and reruens, forming the pranacy business segment.
Accardwgly, no segment infonmanen within the meanwng of Accounting standard 17 —'Segment ceporting’ has been submirted as 4 part of the quartedy financial results presented.
5  Operatng expenses nclude all dicect costs such as film rights related cost, panting and publicity costs as well as macketing and other related costs,
6 Status of lnvestor complaints (Nos): Opening as at 1 July 2015 (N, received duning the quacter (14), disposed dunng the quarter (14), remaining unresolved as ar 30 Seprember 2015 (Nil).
7 The Company financial results for any period flucnuare due to flin release schedules which take into aceount holidays and Festivals in India and elsewhere, competitor film releases and sporting events.
B On 25 February, 2015, the Company entered into a shaze pucchase agreement to acquire 1 controlling stake 1 Universal Power System Private Limired, reading by the nwune Techzone (“UPSPL” or “Techzone'). On 20 July, 2015, the
Company recerved approval from Foreign Investment Promonion Board (FIPB) o scquire Techzone, On 1 August 2015, the Company allowred 900,970 equiry shaces to the sharcholders of UPSPL at a presmium of 37847 pec
shire (Face value of T 10 pee shire) in exchange for the ennce shareholding of UPSPL. Shares so purchased have been accounted for as non- current nvestment. /
9

Blace: Munbqi
Date: 9 November 2015

Previous penod figuces have been regrouped or rechssified, wherever necessary.

For and on behalfpf Boa

Sunil Lulla
Executive Vice Chairman and Managing Director
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Review Report
To the Board of Directors of Eros International Media Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Eros International Media Limited (“the Company”) and its subsidiades,
{collectively referred to as “the Group”™) for the quarter ended 30 September 2015 and the year
to date results for the perdod 1 Apzil 2015 to 30 September 2015, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our réview,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Petformed by the Independent Auditor of the Endty,
issued by the Insttute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarly to inquides of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audic. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the

Listing Agreement, including the manner in which it is to be disclosed, or that it containg any
material misstatement.

Charterad Accountants Walker Chandiok & Co LLP is registered with limited liability

with identification number MOZGSS and it_s registered )
Otfices in Bengaleru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kocht, Kotkata, Mumbai, New Deihi, Noida and Pune office at L-41 Connavght Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

4. We did not review the interim financial results of twelve subsidiaries and step down subsidiaries,
included in the Statement, whose interim financial results reflect total revenues (after eliminating
intra-group transactions) of X 5,349 lacs and X 27,404 lacs for the quarter and six months ended
30 September 2015, respectively, net profit after tax and pdor petiod items (after eliminating
intra-group transactions) of X 3,073 lacs and X 8,510 lacs for the quarter and six months ended
30 September 2015, respectively and total assets of X 109,194 lacs as at quarter ended 30
September 2015. These interim financial results have been reviewed by other auditors whose
review reports have been furnished to us and our opinion in respect thereof is based solely on

the review reports of such other auditors. Our review report is not qualified in respect of this
matter.

Walber Clandisk 21

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok &> Co)
Chartered Accountants

Firm chistraﬁon No: 001076N/N500013

|

4

per Adi P. Sethna
Partner
Membership No. 108840

'3

Place: Mumbai
Date: 09 November 2015

Chartered Accountants



Eros International Media Limited

Regd. Office : 201 Kalash Plaza, Plot No 4-12, Opp Lusmi Industeal Estite, Ltk Road, Andhed (%), Mumbai 400053

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2015

INTERNATIONA| )

PART- 1 Tin lacs, except per shace dary
Particulars Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended Year ended
30 September 2015 30 June 2015 30 September 2014 30 September 2015 30 September 2014 31 March 2015
Unaudited (Unaudited (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income from operations
Net sales/meome from opeeations 50,401 47,248 23,990 97,73 48,130 2.7
' Total income from operations (net) 50,491 47,248 23,990 97,739 48,139 142,117
2 |Expenses
#) [Puechases foperating expenses 33,072 23,009 14,602 57,001 31,648
1) |Changes n nventores of fished goods 4 13,194 (127 13,238 (133
o |Employee benefits expense 1429 1,085 672 2,514 1457
d) |Deprecition expense 172 129 168 301 323
¢) |Dther expenses 1,380 1,005 1,504 2,385 ‘1,991
Total expenses 37,007 38,432 16,819 75,520 35,287 107,948
3 |Profit from operations before otherincome, 13,394 B,816 7,171 22,210 12,852 34,169
finance costs and exceptional items (1-2)
Other meome 07 BLL 40 1,318 352 1,986
5 |Profit from ordinary activities before finance 13,901 9,627 7.211 23,528 13,204 36,155
costs and pti items (3+4)
6 |Fwance costs (net) 1047 846 1092 1,893 2,029 3,840
7 |Profit from ordinary activities after finance costs 12,854 B,7B1 6,112 21,635 13,175 32,315
but before exceptional items (5-6)
8 |Exceptioml ems - £ - = -
) |Profit from ordinary activities before tax (7-§) 12,854 8,781 6,119 21,635 11,175 32,315
10 [Tax expense 3747 2447 1,106 6,194 2,517 1615
11 |Profit from ordinary activities after tax (9-10) 9,107 6,334 5,013 15,441 B,598 24,700
12 |Extraordmary irems - : * - -
15 |Net profit for the period (11-12) 9,107 6,334 5,015 15,441 8,508 24,700
14 |Shace of profit / (loss) of assocutes - - - - ©
15 |Minoety inreresr 7 999 (1) 1,076 - 6
16 [Net profit after taxes, minority interestand 9,030 5,335 5,014 14,365 8,598 24,706
share of profit / (loss) of associates
17 [Paid up equiry shace capital 9,345 9,255 9,237 9,345 9,237 9,250
(I“ace value of Rs. 10 ecach)
1R |Reserves excluding revaluation reserve 138971
19, |Earnings pee shase (EPS) (before exteordumary
items) (of Rs. 10 each) (notannualized)
Basic 9.69 517 54 15.47 9.34 2678
| Dilured 0.57 5.60 541 15.27 529 2643
191 |Eamings pec shace (EPS) (afrec extraorduisy irems)
(of Rs. 10 each) (nor annualised)
Basic 9.69 577 54 1547 9.34 26.78
Diluted 0.57 5.69 541 1527 92.29 26.43
PART-IL
20 |Public sharcholdug
Number of shares 24,617,519 23,716,549 23,537,617 24,617,519 23,557,617 23,673,984
Percentage of shaccholdng 26.34% 25.63% 25.48% 26.34%% 25.48%% 25.59%
21 [Promoters and promater group shacehulding
A) Pledged / encumbered
- Number of shires Nil Nl Ni Nd Nl Ny
- Percentige of shares (s a % of the tond shareholdung of promores and Ni N N Ni Ni |
promoter graup) Nil
- Percentage of shires (as 2 %5 of the roral share caputal of the company) i) Nil Nil Nil Nil Nil
) Non-encumbered
- Number of shares 68,833,290 68,833,290 68,833,290 68,833,200 (6,833,290 08,833,290
- Percentage of shares (as a % of the toral shaceholding of promores and 100.00% 100.00% 100.00% 160.00% 100004
promote group) 100.00%s
- Percentage of shares (as a %% of the fotal share capital of the company) T3.66%% T4.37%%| T4.52% T3:60%%| T4.52% TA41%%

EROS INTERNATIONAL MEDIA LIMITED
Corporate Office: 901/902, Supreme Chambers, Off Veera Desai Road, Andheri (W), Mumbai - 400 053.
Tel : +91-22-6602 1500 Fax: +91-22:6602 1540 E-mail: eros@erosintl.com © www.erosintl.com
Regd. Office: Kailash Plaza, 2nd Floor, Plot No. 12, Off Veera Desai Road, Andheri (W)}, Mumbai - 400 053.
CIN No. L99999MH1994PLCOB0502




INTERNATIONAL

Notes :

1 The accompuying of unudited consolidated financial results has been reviewed by the Audit Commutree wnd appeoved by the Board of Directors ar its meeting held on 9 November 2015 and has been subjected to a limited
review Ty the stanutory audirors of Eros Intemanon.d Media Lunited (the Company ).

2 The faancil cesults for the quaster and six months ended 30 September 2015 have been prepaced o the basis of accounting policies followed in the prepacanon of annual financil sttements for the yeac ended 31 Macch 2015 and quarrer
ended 30 June 2015,
The escess of the cost fo the parent of its mvestments m 4 subsidiary ovee the pacent's partion of equity ar the date on which investiient in the subsidiary s made, is weognised as 'Goodwill'. When the cost to the pacent of s mvestment
i 2 subsidingy is less than the pacent’s portion of equity of the subsiduiry at the date on which wvestment u the subsidiry is made, the difference 15 treared as "Capital Reserve’ m the consolidated fnancil statements. Goodwill 1s tesred for
unpaiment at least annuwily and when events occut ot changes in ciccumstinces mdicare that the ecoverable amount of the cash generanng unit i less than its cargyung value, Gowdwill unpaement test is pecfoomed at the Jevel of cash-
genecating unit or groups of cash-generatmg units which represent the kowest level ar which goochwill 15 monitoed for uremil nuuagement pusposes.
3 Searement of assets and lubiliries © Tin Tacs
i 30 September 2015 31 March 2015
Pasticulars i _
(Unaudited) (Audited)
A |Equity-and Liabilities
Sharcholders' funds
Share capitl 9,345 0,250
Reserves and sucplus 159,122 138971
Sub-total - Shareholders' flunds 168,467 148,221
Minority interest 1,187 120
Non Corrent liabilities
Long-temm bounwmgs 1918 9,533
Deferred tax labiliy (ner) 20,773 25,698
Other long-term lubilities 227 101
LongAean provisions 237 231
Sub-total - Non current liabilities 38,156 35,553
Current liabilities
Shorr-renm borowings 33,248 32968
Traude payables 31,604 23,785
(Orher cureent labilities 79,664 84,325
Short-term provisions 5,369 1,891
Sub-total - Current liabilities 149,881 142,969
Total equity and liabilitics (A) 357,601 326,863
B [Assets
(Non current assets
Fixed asscts
Tangible assets 4,309 4,130
Intangible assers 123,561 - 117,283
Goodwill on consolidation (refer nore %) 1,827 -
Capital work n progress m -
Content advance 120,152 09,406
Film under production 784 2405
Long-renm loans and advances 17,796 13,805
Orher non cuccent assefs 699 382
Sub-total - Non current asscts 269,490 237411
Current assets
Current mvestments* - -
Inventones 452 13,691
Tracle recenvibles 62,996 52,574
(Cash and bank balances 18,05 16,968
Short-teom loans and advances 344 4,590
Other current assets 3304 1,629
Sub-total - Current assets 8,201 89,452
Total assets (B) 337,691 326,863

* Amount 15 less than k.

4 The consolidared fmancial results have been prepared m accordance with the prnciples and proveduses for the peep and p of consolidated accounts as set our in the Accounnng Standard 21, ‘Conschdated financrl
statements’, issued by the Insnrute of Chartered Accountants of Indi.
5 The Group openates on a single cepormble segment, which is co-p quisition and disteibution of Indian language films n mulniple formats, beng govemed by similar nisks and refums, forming the pamacy business segment.

Accordmgly, no segment infoamation within the meaning of Accounting standird 17 — ‘Segment ceporting’ has been submirred as @ part of the quastedy financial resulrs presented.
Operating expenses iaclude all durect costs such as film rights relared cost, printing and publicity costs s well as markening and other related cosrs.
Status of Investor complaints received by the Company (Nos): Opening as ar 1 July 2015 (NI, received during the quarter (14), disposed ducng the quarter (14), emaining unresolved as ar 30 Seprember 2015 (Nd).

The Group's financi resulrs for any period fluctuate due to film celease schedules which rike wro account holidiys and festivals in Indm and elsewhere, comperitor film releases and sporting events.

a om S

On 25 February, 2015, the Company enteced into a share purchase agreement to acquire 2 controlling stake i Univessal Power Systen Private Lumired, trading by the nume Techzone ("UPSPL” or "Techzone”). On 20 July, 2015, the
Company recerved approval from Foreign Investment Promotion Board (TIPBY) to acquies Techzone. On 1 August 2015, the Company allotted 900,970 equiry shares to the shaceholders of UPSPL at 2 of € 37847 per share

(Face value of T 10 per share) m exchange for the entue shareholding of UPSPL. The accompanyng Statement includes the results of opecations of Techzone with effect from 1 August 2015, As per Accounting Standard 21, 'Consolidared
financill starements’, the escess of cost of investment over the equity of UPSPL bemg T 1,627 lacs has been recognized as goodwill,

10 Previous peciod figures have been segrouped or teclassified, wherever necessary.

For and on behdlf of Bfard of Directors

Place: Mumbai

Sunil Lulla
Dare: 9 November 2015 5 § E

Vice Chai and M. ing Director
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