S. K. AGRAWAL & CO. THE GHAVSERS, OB GITANJAL STADIUM

1865, RAJDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107

PHONE : 033-4008 9902 /9903 /9904
FAX : 033-40089905, WEBSITE : www.skagrawal.co.in

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF MANAKSIA STEELS LIMITED

We have reviewed the accompanying Unaudited Financiai Results of MANAKSIA STEELS
LIMITED (“the Company™), for the quarter & halt year ended 50th September, 2015, except for the
disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’ which
have been traced from the disclosures made by the management but have neither been reviewed nor
been audited by us. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the statement based on our
review.

We conducted our review in accordance with the Standard on Review Ingagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires (hat we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards specified under section 133 of the Companies Act, 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in termis of Clause 41 of the Listing Agreement
including the manner in which it is to be disciosed. or that it contains any material misstatement.

For S.K. Agrawal & Co.
Chartered Accountants
FRN — 306033E

Place: Kolkata Hemant Kumar Lakhotia

Dated: 7th November, 2015 , (Partner)
Membership No. 068851

Branch Office : Clo. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 320, AJIMERI GATE, DELHI-110 006, PH. : 011-2321-9505/9506
HIG-2/121, SATYASI ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030

488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, = : 93340 18485
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MANAKSIA STEELS LIMITED
Registered office : 8/1 Lal Bazar Steet, Kolkata - 700001
Statement of Assets and Liabilities

(Rs.In Lacs)
Purticulars é:sp:::lgzlrl BT S
?
2015 March, 2015
(Unaudited) (Audited)
EQUITY AND LIABILITIES
(@) Share capital 655.34 655.34
(b) Reserves and surplus 14,696.56 14,183.40
Sub-total - Shareholders' funds 15,351.90 14,838.74
Non-current liabilities
(a) Deferred tax liabilities (net) 607.85 652.00
(b) Long term provisions 96.11 84.23
Sub-total - Non-current liabilities 703.96 736.23
Current liabilities
(a) Short term borrowings 9,765.25 4,465.78
(b) Trade payables 2,170.46 2,099.74
(c) Other current liabilities 804.29 618.42
(d) Short term provisions 349.19 117.32
Sub-total - Current liabilities 13,089.19 7,301.26
TOTAL - EQUITY AND LIABILITIES 29,145.05 22,876.23
ASSETS
Non current assets
(a) Fixed assets 6,588.05 6,898.32
(b) Long term loans and advances 31.81 31.81
Sub-total - Non current assets 6,619.86 6,930.13
Current assets
(a) Current Investments 1,210.81 -
(b) Inventories 6,319.42 6,035.29
(c) Trade receivables 10,873.77 5,702.83
(d) Cash and Cash equivalents 2,368.41 2,235,22
(e) Short term loans and advances 1,752.78 1,972.76
Sub-total - Current assets 22,525.19 15,946.10
TOTAL - ASSETS 29,145.05 22,876.23




