Champak K. Dedhia s.com, F.C.A.
CHARTERED ACCOUNTANTS Deepesh T. Chheda s.com, F.C.A.

% UKG & ASSOC[A'IES Umesh K. Gala B.com, F.C.A.

LIMITED REVIEW REPORT

To,

Board of Directors,
Fineotex Chemical Limited
Mumbai

We have reviewed the accompanying statement of unaudited financial results of Fineotex Chemical
Limited for the quarter aad half year ended 30% September, 2015 being submitted by the Company
pursuant of Clause 41 of the Listing Agreement except for the disclosures regarding ‘Public
Shareholding’ and Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have neither been reviewed nor been andited by us. These
financial statements ate the responsibility of the Company’s management and have been approved by the
Board of Directors of the Company. Our respossibility is to issue a report on these financial statements

based on our review.

We conducted our review in accordance with the Revised Standard on Review Engagements (SRE)
2410, “Review of Iaterim Financial Information performed by the Independent Auditor of the Eatity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
petform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with recognition and measurement principles
laid down in the applicable Accounting Standards specified under section 133 of the Companies Act,
2013 read with Rule 7 of the Compdnies (Accounts) Rules, 2014, and other recognized accounting
practices and policies has not disclosed [the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement,

For UKG & Associates
Chartered Accountants
(Firm Reg. No.: 123393W)

(pﬂhtda

{(Deepesh T. Chheda)
Partner
Membership No. 117415

Place: Mumbai
Date; 10 November, 2015
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FINEOTEX CHEMICAL LIMITED
Regd. Off.:42/43, Marorama Chambers, § V Road, Bandra (W), Mumbai 400050
CIN :L24100MH2004PLC144295
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED

30TH SEFTEMBER, 2015
Amount (Rs. En lakhs
PART-1
Quarter ended Half year ended Year cruled
15‘;q PARTICULARS 30.092015 | 30.06.2015 | 30.09.2004 | 30.09.2015 30.09.2014 | 31.03.2015

Unandited | Unaudined | Unandited Unauvdited | Unaodited | Audited

1|Income from operations

Gross Sales/lncome from Operatons 1,904.98 1,845.46 1,842.73 3,750.44 3,581.94 7,114.09
Less: Fxdse Duty 173.3% 174.60 164.05 347.99 320.75 63608
{a)Net sales / Tncome from Operations {Net of Excise

Duty) 173150 | 167085 | 167868| 340245| 326819 6,478.01
(B)Other Operating Income 6.03 5.33 515 11.36 9.06 21.20
Total Income from Operations (Net) 1,737.63) 1,676.18 1,683.83 3,413.81 327026 6,499.21

2|Expenses

{a) Cost of materials consumed 1010.51 981.12 1,199.99 1,991.63 2310.77 4,293.82
(byPurchase of stock in trade - - - - - -
{&) Changes in inventodes of finished goods, work-in-

peogress and stock-in-trade 531 (5.0% 27.28 028 3356 51.36
{d) Employee bencfits expense 49.81 55.31 57.38 105.12 88.39 217.54
{¢) Depreciation and amortisation expense 11.71 12.38 10.79 24.09 2236 4410

() Ciher cxpenses(Any item exceeding 10% of the total
expenscs relating (o continuing operations 1o be shown

separately) 221.85 22355 191.77 445,39 424.90 810.36

"Total expenses 1299.19 1267.33 1487.21 2566.52 2879.98 5,417.17
3

Profit / (Loss) from operations before other income,

finance costs and exceptional items (1-2) 43844 408.86 196.62 847.2% 39027 1,082.04
4|Other income 3077 44.09 158.28 74.86 21349 481.44

Profit / (Loss) from onlinary activities before finance
5lcosts and exceptional items (3 + 4) 469.21 45294 354.99 92215 603.76 1,563.48
6| Finance cosis 4.73 0.64 6.44 14.37 12.77 22.42

Profit / (Loss) from ordinary activities after finance
costs but before exceptional items (5 + 6) 464.48 44330 348.45 907.79 59100 1,541.07
FExceptional items - . s » - =
Profic / (Loss) from ordinary activitics before tax{?

[= |

ol8) 464.48 443.30 MB.45 9779 591.00 1,541.97

10| Tax expense 163.00 145.44 73.01 311.44 148.54 420.98)

Net Profit / (Loss) from ordinary activitics after tax (9
11+ 10) 30149 294.86 21545 596.35 44246 1,120.08
12} Fixtraordinary items {act of tax expense) - - - - - =
13| Nex Profic / (Loss) for dac period (11 + 12) 30149 294.86 775.45 596.35 246| 112008
14fPaid-up equity share capital{Face Value of the Share shall

be indicated) 324596 | 224596 | 224596| 224596 22455 2,245.96
15 Reserve excluding Revaluation Reserves as per balance

sheet of previous accomnting year - - - - - 4.827.23

Earnings per share (before extraordinary iterns){of
16/Rs.2 /- each) (not anpualised):

{a) Basic 0.27 0.26 0.25 0.53 0.39 1.00
{b) Diluted 0.2 0.26 0.25 0.53 0.39 1.00
Earnings per share (after extraordinary items){of
17|Re.2/- each) (not annualised)™:

{z) Basic 0.27 0.26 0.25 0.53 0.39 1.00
(b) 1diluted 0.27 0.26 0.25 053 0.39 1.00

*1iP§ for all the periods reflect above have been calculated after considering the bonas i the ratio of 1:1 decteed by the board an 14th Fcbruary,
2015 and further sphit of shares in the satio of 5:1 approved through postal ballot declared on 28th May, 2015.




PART-11

YEAR ENDED 30TH SEFTEMBER 2015

SELECT INFORMATION FOR THE QUARTER AND HALF
A PARTICULARS OF SHAREHOLDING Abaarses endleg Half year ended __| Year ended
30.09.2015 | 30.06.2015 | 30.09.2014 30.09.2015 | 30.09.2014 | 31.03.2015
1|Public shareholding
Number of shares 31,748,790 | 31,748,790 3174,879 | 31,748,790 3,174,879 6,349,758
- Percentage of sharcholding 28.27 28.27 28.27 28.27 28.27 28.27
2l Promoters and Promoter Group Sharcholding
a) Pledged / fincumbered = 0 5 - _ o
-Number of shares 3 = = o e L
_Percentage of shares (as 2 % of the total
shareholding of Promoter and Promoter group) . - 2 3
-Pescentage of shares (as a % of the total share
capital of the company) . E 2 . - -
b) Non - encumbered
-Number of shares 80,549,320 | 80,549,320 | 8,054,932 80,549,320 | 8054932 16,109,864
_Percentage of shares (as a %o of the total
sharcholding of the Promoter and Promoter group) 100.00 100,00 100.00 100.00 100.00 100.00
-Percentage of shares (as a % of the total share
capital of the company} 71.73 73 .73 71.73 71.73 71.73
Quarter
s PARTICULARS ended
N 30.09.2015
B [INVESTOR COMPLAINTS
Pending a1 the beginning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL
Remaining unresolved ar the end of the quastes NII




Statement of Assets and Liabilitics Amount (Rs. In lakhs

N Particulars 30.00.2015 131.03.2015

Unaudited |Audited

» |EQUITY AND LIABILITIES

1|Sharekokicrs® funds

(a) Share capital A596] | 224596
(b} Resceves and surplus 543008 4827.23
{c) Money reccived against share warrants - -

Sub-Total 7676.94 7073.19

13

Sharc application moncy pending allotment - -

1i Non-current liabilities

{a) Long-term borrowings - -

(b) Deferred tax liabilities {net) - -

{c) Other long-term liabiities - -

(d) Long-term provisions = -

Sub-Total = -

4| Current liabilities

{a} Shori-teem borrowings 162.82 101.50

{b) Trade payables 1007.33] 958.91
{c) Other current Habilites 46.21 116.40
{d) Short-term provisions $4.55 230.68
Sub-Total 1310.91 1407.48
TOTAL 8,987.84 8,480.67

B [ASSETS
1|Non-cwrrent assels

{a) Fixed assets 1209.26 1054.72
{b) Non-current investments 4008.96 3473.60
{c) Deferred tax assets {nct) 51.01 48.50
(d) Long-term loans and advances 927.59 965.14]
Sub-Total 6196.82 5541.96

2fCaurrent Assets

{a) Current investnents 378.57 378.57
{b) Inventories 491.81 474.81
¢} Trade recuivables 1730.40 1684.60
d) Cash and cash cquivaients 146.36 270.98
<) Short-term loans and advances 22.58 37.44
f} Other Current Assets 21.31 92.31
Sub-total 2791.03 2938.71
TOTAL 8987.84 8480.67
Notes:

1 ‘The above audirted results were reviewd by the Audit Compmittee and thereafter approved at the meeting of the Board of Directors of the
Company held on 10th November, 2015.

2 The Statutory Auditors of the Company have conducted a 'Limited Review' of the above financial results for the quarter ended 30th, Scprember
2015 in accordance with the clausc 41 of the Listing Agreement.

3 Provision for current taxation has been made with reference to the profit for the period eaded 30th September 2015 and in accordance with the
provisions of lncome Tax Act, 1961 and Rules Framed thegeunder. The ultimate tax liability for the assessment year 2016 - 2017, however will
be determined on the basis of total income for the year ending rm 31st March 2016.

4 As per Accounting Standard 17 - Segment Reporting as notified by the Companies (Accounting Standards) Rules, 2006, the Company has only
one Segment - Spediality chenicals.

5 Previous pedod / year figures have been regrouped, rearranged and reclassified wherever necessary to correspond with those of the current
For FINEOTEX CHEMICAL LIMITED

C/\\\-swﬂjy

Mumbai, 10th November 2015 smnﬁ Tibrewala
Chairman & Managing Director




Champak K. Dedhia e.com, F.c.a.
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CHARTERED ACCOUNTANTS Deepesh T. Chheda s.com, F.c.a.
LIMITED REVIEW REPORT
To,
Board of Directors,
Fincotex Chemical Limited
Mumbai

We have reviewed the accompanying statement of consolidated unaudited financial results of llineotex
Chemical Limited for the qQuarter and half year ended 30% September, 2015 being submitced by the
Company pursuant of Clause 41 of the Listing Agreement except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Sharcholding’ which have been traced from
disclosures made by the management and have aeither been reviewed not been audited by us. Thesc
financial statements ate the responsibility of the Company’s management and have been approved by the
Board of Directors of the Company. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our teview in accordance with the Revised Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the Enty”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
petform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limired primarily to inquiries of company personnel and analytical
procedures applied to financial dara and thus provide less assurance than an audit We have not
performed an audit and, accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come ta our attention that causes us to believe
that the accompanying statement prepared in accordance with tecognition and measurement principles
laid down in the applicable Accounting Standards specified under section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the interim financial results of seven subsidiaries included in the Statement, whose
interim financial results geflect total assets and total revenues of Rs, 3278.55/- Lakhs and Rs. 263551/-
Lakhs respectively for the half year ended 30t September, 2015. These interim financial results have not
been reviewed and have beeq reported by the management of the Company.

For UKG & Associates
Chartered Accountants
(Firm Reg. No.: 123393%W)

(Deepesh T. Chheda)
Place: Mumbai Sl ERED P Partner
Date: 10th, November, 2015 Membership No. 117415




FINEOTEX CHEMICAL LIMITED

Regd, Off::42/43, Marorama Chambers, § V Road, Bandra (W), Mumbai 400050

CIN :L24100MH2004PLC144295
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE

QUARTER AND HALF YEAR ENDED 30TH

s

e o NP 0 il

SEPTEMBER, 2015
Amount (Rs.In jakhs)
PART-I
Quaiter ended Half year ended Year ended
SN PARTICULARS 30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 3193.2015
Unaudited | Unaudited | Unaudieed Unaadited Unaudited Audiced
1 |Income from operations
Gross Sales/Income from Operatons 330957 2,704.49 3,049.92 6,014.06 5,760.36 10,812.93
Less: Excise Duty 173.39 174.60 164.06 347.99 320.75 636.08
{)Net sales / Income from Operations (Net of Excise
Dhuty) 3,136.18 2,529,849 2,885.86 5,666.07 5,439.61 10,176.85
{B)Other Operating Income 6.03 5.33 5.15 11.36 %.06 21.19
'Total Tncome from Operations (Net) 3,142.22 2,535.22 2,89L.01 5,677.43 5,448.67 10,198.04
2|Expenses
{8} Cost of materials consumed 1,459.43 1,315.46 1,694.32 2774.89 323781 5,943.53
(b)Purchase of stock in teade 623.71 144.31 59830 003 700.69 705.43
{c} Changes in inventores of finished goods, work-in-
progress and stoek-in-trade {102.63) 28.63 (96.44) {73.59 25.50 173.84
() Employec benefits expense 80.93 89.43 65.04 170.36 145.54 37012
{e) Depreciation and armortisation expense 1273 13.70 1237 26.42 25.40 50.11
(&) Crher expenses(Any item exceeding 10% of the
total expenses relating to centinuing operations to be
shown separately) 393.54 380.45 371.83 773.99 753.29 1,356.27
Total expenges 2467.71 1973.98 2645.42 4441.69 4888.23 8,599.50
3|Profit / (Loss) from operations hefote other
income, finance costs and exceptional itema (1-2) 674.51 561.23 245.59 1,235, 74 560,44 1,598.54
4(Other income 78.42 63.24 153.19 141.66 206,02 453.91
Profit / (Loss) from ordinary activities before
5|finance cosm and exceptional itcws (3 + 4 752.92 624.48 398.78 1,377.40 766,46 2,052.45
6/linance costs 7.89 1279 8.39 20.67 17.17 32.68
Profit / (Loss) from ordinary activities after
7| finance costs but before exceptional items (516 745.04 611.69 390.39 1,386.72 749.29 2,019.77
8|Exceprinnal items - = = = £ -
Profit / (Loss) from ordinary activities before tax(?
91+ 8) 745.04 611.69 390.39 L,356.72 749.29 2,019.77
10| Tax expense 22824 194.19 53.53 422.43 189.19 560.28
Net Profit / {Loss) from ordinary activities after
11]tax (9 £ 10) 516.80 417.50 306.86 934,29 560.10 1,459.49
12{Extraordinary items {net of tax cxpense) - E - o 2 0.00
13(Net Profit / (Loss) for the period (11+12) 516.80 417.50 306.86 934,29 560,10 1,459.49
12 [Extraordinary items (net of tax expense) 5 - - - - 0.00
13 [Net Profit / (Loss) for the period (H + 12) 516.80 417.50 306.86 934,29 560,10 1,459.49
14 [Minority Interest 77.12 52.62 12.9) 129.74 48.22 168.01
15 (Net Profit / (Loss) for the period (3 +14) 439.68 364.87 293,96 804.55 511.88 1,201.48
1¢|Paid-up equity share capital{Face Value of the Shage
shat] be indicated) 2,245.96 224596 2,24596 22459 2,245.96 2,245.96
17| Reserve excluding Revaluation Reserves as per halance
shect of previous accounting year - - - - - 4,827.23
Earnings per share (befare extraordinary itema)(of
18/Rs.2 /- each) (net annualised):
(a} Basic 039 032 0.26 072 0.46 115
(&) Dilured 039 032 0.26 072 0.46 L15
Earnings per share (after extraordinary iteme)(of
19| Rs.2/- each) (not annuatisedy*:
{a) Basic 0.39 .32 0.26 0.72 0.46 115
(b)) Dhiluted 0.39 0.32 0.26 .72 .46 1.15

*EFS for all the periods reRect above have been calculated after consideding the bonus in the ratio

forther split of shares in the ratio of 5:1 approved through postal bailot declared on 28th May, 2015,

of 1:1 declred by the board on t4th February, 2015 and
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PART-II

SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT. EMBER 2015

PARTICULARS OF SHAREHOLDING

Quarter ended

Half year ended

Year ended

30.09.2015

30.06.2015

30.09.2014

30.09.2045

30.09.2014

31.03.2015

[

Public sharehalding
-Number of shares
- Percentage of shareholding
Promuters and Promoter Group Shareholding
a) Pledged / Encumbered
-Number of shares
-Percentage of shares (as 2 % of the total
sharehalding of
Promoter and Promoter group)
-Percentage of shares (as a % of the tota] share
capital of the
company)
b) Non - encumbered
-Number of shares
-Percentage of shares (as 2 % of the total
shareholding of the
Promoter and Promoter group)
-Percentage of shares {as a % of the total share
capital of the
company)

31,748,790
2827

80,349,320

71.73

31,748,790
28.27

80,549,320

100.00

71.73

3,174,879
28.27

8,054,932

180.00

.73

31,748,790
2827

80,549,320

7173

3,174,879
2827

8,054,932

100.00

.73

6,349,758
2827

16,109,864

100.00

7173

SN

PARTICULARS

Quarter
ended

30.09.2015

INVESTOR COMPLAINTS
Pending at the beginning of the quarter
Reccived during the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter




Seatement of Assets and Liabilitdes

Amount (Rs.In lakhs)

SN Particulare 30.09.2015 31.03.2015
Unaudited | Aadited
A JEQUITY AND LIABILITIES
1jShareholders’ Fands
{a) Share capital 2245.96 2245.96
{b) Reserves and surplus 6008.78 5386.34
{c) Money received against share warrants = “
Sub-Total B254.74 7632.30
2|Share application moncy pending allotment - -
3| Minority Intercst 539.26 537.3%
4|Non-current liabilities
{a) Long-term borrowings - -
{b) Deferred tax liabilities {net} 2 o
{c) Other long-term liabilities - -
{d} Lonp-term provisions -
Sub-Total - -
5 [Current liabilitics
{z) Short-tkerm borrowings 301.71 101.60
{1} Trade payables 1238.67 1375.59
() Other current liabilities 75.80 148.74
{d} Short-rerm provisions 1G3.34 281.67
Sub-Total 1809.53 1907.60
TOTAL 10,603.52 10,077.29
B IASSETS
1| Non-current assets
{a) Fixed assets 1266.63 1165.11
{b) Goodwill on consulidation 613.85 613.85
{c) Non-current investments 3069.75 2551.58
(d) Deferred tax asscts (ner) 48.38 46.76
{e} Long-term loans and advances 921.45 §02.35
Sob-Total 5920.07 5170.65
2|Cuerent Assets
{a} Current investments 378.57 378.57
(b) Inventories 1062.99 104077
c) T'eade receivables 2007.19 2172.71
d) Cash and cash equivalents 10192.11 10(1.02
c} Short-term loans and advances 154.87 212.26
f) Other Current Assets 60.72 9232
Sub-Total 4683.45 4897.64
TOTAL 10603.52 10077.29
Note:

1 The Company has four wholly owned subsidiadies, one in Malaysia, one in Dubat and two in India and further 3 step down subsidiades in Malaysia. The
congolidared financial statements include financial staternents of Fineotex Malaysa Limited, Fineotex Speciliaties FZE, BT Chemcial SDN, BT Biotex
SDN, BT FExan SDN,FCL Landmare Private Limited, Manya Steels Private Limnired.

2 The above andited results were reviewed by the Audit Committee and thereafter approved at the meeting of the Board of Dircetors of the Company heid
o 10th Nuvemnber, 2015.

3 The Stawstory Auditors of the Company have conducted a Limited Review' of the above financial results for the quarter and half year ended 30th,
September, 2015 in accordance with the clause 41 of the Listing Agreement.

4 Previous perind / year figures have been regrouped, rearranged and reclassified wherever necessary to correspond with those of the current perod.

For FINEOTEX CHEMICAL LIMITED

s Qq - &

Mumbai, 10th November, 2015 : -—Burendra Tikfewala

Chairman & Managing Director




