DYNAMATIC TECHNGLOGIES LIMITED
DYNAMATIC PARK, PEENY A, BANGALORE-3G0 058, INIIA
Unaudited consalidated finantial results for the quarter and six months ended 30 Septembor Z0E5

PART I (s i bocs, eveept a athorwise siited)
oL Quarter eirded Year 1o dnfe fipures Fov e peviod ended Yeur ended
Ko Pavticulars 30 Sepéember 2015 30 June 2015 20 2014 30 Sey ber 2005 | 305 ber 20014 31 Mareh 2018
Umwidited Uniudi Voaudited Hnaudi i Autdlited
1 | Tucome from operatiops h
) et salesfincome from eperations (net of ccise 36,701.89 36,913.95% 42,702.17 73,615.84 84,872.10 161,147.00
dity)
) Other operating income 334.3} 365.11 487 86 699,42 514.24 1,735.65
Tatal Inconte from operations (net) 37,036.20 37,270.06 43,196,03 4,315.20 85,686.34 167,382.65
2§ Expenses
a) Cost & malerials consumed 2013630 24.796.12 25,371.90 41,933.02 49,728,441 04,581.20
) Changes in inventories of Bnished goods and work 9136 {287.25) 8.57 {195.89) 143.95 {1,245.39)
in-progress .
<) Employee bereflits expense 5,423.88 3,488.76 6,115.74 10,012.64 12,074,31 23,5976
d) Dupseciation and simoslisition expense 1,302.90 1,294.73 1,27.21 2,501.63 2,491.83 5,090.70
©) Other expenses 8,003.99 7.833.63 £,003.03 15,837.62 15,368,496 30,842.05
Totn} expenses 34,958.43 36,123.59 40,723,458 71,0810z T0,809.49 E52,8G6,2%
3 Profit from aperatians hefore other nrome,| 207717 115547 2, 466,48 3,233.24 5,576.85 18,016.42
fuanee costs and exceplionnl itens (1 - 2}
4 { Otherincome 58,32 113.30 195.48 +72.12 218,44 1,061.73
-8 1 Profit from ordinary activities before finance 2,136.09 1,269.27 2,571,094 3,405.36 6,095.29 11,078.15
€o3ls and exceptional ilems (3 + 43 )
[ Fl'ngm:e costs 1,818.42 1,933.67 2,128.46 3,752.16 4.264.68 7.954.76
7 | Profit / (Loss) from ordinary activities after 317.60 {664.40) 443,48 (346,80) 1,830.61 3,083.39
finance costs but before excepiional lHems
(5 &)
- & [ Exceptional fiems income (refer note 4) - - 4.164,06 + 1,908,5( 1,908.5)
9 | Brofit 7 (Loss) frem ordinary activities before fax] 317.60 {664:40) 4,607.54 {346.80), 3,739.12 4,991.90
S{o-8)
10 { Tax expense, nei . 286.07 $0646 1,202.99 1,435.95 2,127.25
© 13 | Net profit / (foss) Sor the period / year (9 - 10) 31,53 (970.86) 3.404,55 230843 2,864.68
12 | Paid-up equity share capital {face value of Rs 10 634,14 63414 60414 G04.14 634,14
cach) .
13 1 Reserves (exciuding revaluation reserve) 24,059
14 { Enrvingy per share (nok antunlised)
Basie (Rs) Q.50 {1531) 875 (14.51)] 39.68 47,38
Diluled (15) 0.50 {15.31), 56,75 (14,81} 39.68 4728
PART {1 .
Select Infi fon for the goarter and six wotths ended 30 September 2015
51 Particulars Quarier eniled Year 10 date figures for {he peried ended Year eaded
No. §- 30 Seprember 20535 30 June 2055 30 Seplember 2014 § 30 September 2015 | 30 September 2014 31 March 2015
PARTICULARS OF SHANEAOLDING
1 | Public sharcholding
Number of shares 3,099,198 3,009198 2,794,198 3,099,198 2,794,198 3,099,108
Percentaga of sharelolding 48.87%% 48.87% A6.23% 48.87% 46.25% 48.87%
2 | Promotess and promoter grenp sharcholding
2} Pledged/Encumbered
- Numiber of shares 530,000] 532,500 450,600 530,000 450,000 532,500
- Percemage of shares (as a % of ihe fotal 16.35% 10.47%; 131.86% 16.35%, 13.86% 16.42%
shareholding of pramsiers and promoter group)
- Percentage of sheres {as 8 % of the tola} share 8,36%| 8.40%, T45% 8.26% 7.45%( 8.40%|
capital of the company)
1) Non-cncembesed
« Number of shares 2,712,245 2,709,745 2309345 2,112,245 2,781,245 2,109,145
- Percentage of shares fas a % of the total 83.65% $3.58% 86.14% ' 83.65% 26.14% $3.58%
hiteholding of g and groun)
- Pereentage of shares {as a % of the tolo] sharc 42.77% A213%| 46.30% 42, 77% 46.30% A42.13%
capital of the company}




Segmendal repordng:

(R ins facs, exeaps s nthenvise siated)

Particulars Quarter ended Yeav to date figores for (he period ended Year endes
30 September 2015 30 Junc 2015 30 Seplember 2004 1 30 Septeniber 2005 | 30 Seplember 2014 H March 2015
Dinaudited Laandited Unauditesd Unaudited Daandited Aundited
1§ Segment revenrue '
&) Hydralics 6,817.24 4,156.66 8,160.67 13,073.90 15,971.53 2038217
) Agrospace and Defenee 6,521.90 5.976.7 6,859.07 12,498.60 12,73234 26,019.78
<) Autonrotive and Aluminiom castings 23,552.64 25,000.23 2§,132.40 18,651 .87 56,886,009 10749827
d) Orhers 44.42 46.47 36,99 90.80 96.33 18241
Income from operations (net} 37,036.20 37.279.06 43,698,03 74.315.24 85,686.34 162,882,865
2 | Svgment results {profit Lefore tax ang interest
from cacll segisent)
a) Hydraulics 651 26 145,97 83647 1,038.23 - 1,833,589 2,769.85
b) Aeruspace snd Deferce 143538 1,132.35 1,395.01 2,563.73 2,544,168 5,402.96
&) Autemetive and Atuminiuen castings 152,70 (27,19 183.59 125.51 1,682.55 2,336.37 |
d) Gibers (194.57) {299.66}) 55.41 {194.23) $15.55 {492.76)
Tolal 1,077.97 1,18547 2,466.48 3,233.24 587685 10,036.42
Unelfocable .
- intecest 181845 1,933.67 2,128.46 3ML6 A,264.68 7,954.76
- Exceptional income (refer note d) - - 4,164.06 - 1,908.51 -1,988.51
- Qlher incone {58.32) (133,80} {105.46) {172.12) {218 44, (1,064.73)
Profid f (Loss) hefare thx 317.60 (664,403 4,607,54 {345.80) 3,739.12 4,991,990
3 { Segment caplial emplayed
{Segment assets - sugment Habilitics)
) Hydraulies 7,381.79 7,311.78 7,061.71 738179 7,06).71 7,985.7%
b} Aciosprce and Defence 26,485.06 24,752.46 21,393.17 76,485.06 21,393.17 22,370,42
¢} Autometive 2nd Aluminm caslings 24,501,927 21,860.68 24 412.97 24,591.27 24,412.97 19,904 07
<} Others 4,787.55 5,545.82 5,987.14 4,787.55 5,987.34 4,873.55
Totat 63,245.67 59,539,64 58,854.99 $3,245.67 £5,854.99 58,104,606
Unsllacated 1,522.34 1.283.34 (6.605.39) 1,122.34 {6,605,39) {3,319.57)
‘Total 64,368,01 G0,823,60 51,249.60 64,368.01 §2,249.60 51,785.09




2oty e

DYNAMATIC TECHNOLOGIES LIMITED
DYNAMATIC PARK, PEENYA, BANGALORIE-360 058, INDIA
Disclosure of Consolizdted Balance Sheet Hems as por Clause 41 (V)(h) of Listing Agreement

(Rs in lacs, except as otherwive siied)

As at
i 30 September 2015 | 31 March 2015
Particulars (Unaudited) {Audited)
Equity and liabilitics
Sharcholders' funds
Share capital 034 634
Reserves and surpius . 23,967 24,531
24,601 25,165
iMinority Interest - 36
Non-current liabilitics
Long-term borrowings ’ 39,767 26,584
Deferred tax liabilities (net) 2,822 2,757
Other long-term Habilities ‘ ) 3151 295
[Long-term provisions 673 679
43,577 30,315
Current Iiabilities .
Short-term borrowings ) 9,559 13,974
Trade payables ‘ ' 19,066 27,434
Other current Habilities - . 15,807 15,801
Short-term provisions . 2,506 2,255
46,938 59,464
Total 115,116 114,980
Assets
Non aurrent assets
Goodwill : . 9,498 8,789
: 0,498 8,789
Fixed assets
- Tangible fixed assets : 52,105 53,546
- Intangible fixed assets 1,792 2,019
- Capital work in progress 2,954 435
' 56,851 56,000
Non-current investments . ] 1 1
].ong-tern Joans and advances 2,232 2,419
(Other non-current assets ‘1,393 1,611
' 3,626 4,031
Current assets .
Inveitories 25,039 22,7115
Trade receivables . 10,489 11,308
Cash and bank balances 4316 7,613
Short-term loan and advances 3,504 3,140
10ther current assets 1,793 1,384
45,141 46,160
Total : 115,116 114,980
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NOTES:

b, The above results of Dynamitic Technologies Limited ("the Company™, its subsidiaries and an
associate, as listed below, (collectively known as "the Group") are prepared in accordance with
requirements of the Accounting Standard AS 21 "Consolidated Financial Statements” prescribed by
Companies {Accounting Standards) Rules, 2006 (as amended).

S1. | Name of the entity Subsidiaries/Associate | Country  of Effective
no. incorporalion | group
' shareholding
Yo
1 JKM Erla Automotive Subsidiary India 99.99
Limited : _
2 | JKM Ferrotech Limited Subsidiary India 99.99
3 | JKM Research Farm Limited | Subsidiary India 99,99
4 | JKM Global Pte Limited Subsidiary Singapore 100,
3 ! Dynamatic Limited Subsidiary United 100
‘ Kingdom
{6 | Vew Tree Investments Subsidiary United 100
Limited . Kingdom
7 | JKM Erla Holdings GmbH Subsidiary Germany 100
8 | Eisenwerk Erla GmbH Subsidiary Germany 100
9} Barasfera Design Pri vate Associate India : 50
Limited

2. The above results were reviewed by the Audit Committee and thereafter approved by the Board of
Directors in their meetings held on 14 November 2015 and have undergone a “Limited Review” by
the Statutory Auditors of the Compzny. The review report of the Statutory Auditars is being filed with
the Bombay Stock Exchange and the National Stack Exchange and is also available on the Company’s
website at www.dynamatics.com.

3. Pursuant to the provisions of the Listing Agreement, the Management has decided to publish
consolidated financial results in the newspapers.. However, the standalone financial results will be
made available on the Company's website at www.dynamatics.com and also on the websites of BSE
{www.bseindia.com) and NSE (www.nseindia.com).




4. Exccptional item for the quarter ended 30 September 2014 represents profit on sale of one of its assels

(Land, Buildings and other structures at Dynamatic Park, Peenya, hereinafier referred to as “Peenya
Property™). The Company entered into a “Deed of Conveyance and Absolute Sale” (“Sale deed”) dated
22 August 2014 with M/s Raised on Denim India and Karnataka Texspares and Steel Profiles Private
Limited (collectively known as “Purchasers™ towards the sale of Peenya Property at a pross
consideration of Rs 7,000 Jacs. The related written down value of the aforesaid asset as at the date of
sale was Rs 2,830 lacs. Upon the execution of Sale deed and corresponding sale of the Peenya Property
on 22 August 2014, the Comparny credited Rs 4,164 lacs (afler netting off selling expenses of Rs 160
lacs and adjusting Revaluation Reserve of Rs 154 lacs) to the statement of profit and loss. The
aforesaid asset is leased back to the Company for a lock in period of eight years with an option to
continue the same for a finther period of two years. The Company does not have any obligation to buy
back the Peenya Property at the end of the lease term,

Further, during the six month ended 30 September 2014 and the year ended 31 March 201 '5_, the Group
had carried out a deleverage exercise and had prepaid certain loans to the banks and other parties in
the books of the Company as well as in its subsidiaries. As a part of this deleverage exercise and
icpayment of loans the Group had incurred various charges such as redemption premium to banks,
-prepayment penalty, swap cancellation, upfront fees etc aggregating Rs 2,255 lacs which is included
in exceptional items,

Information of standalone unaudited financial results of the Company in terms of Clause 41 (VI) (b)
of the Lisling Agreement is as under:

(Rs. in lacs)

Quarter ended Six months ended Year
ended
. 30 30 June 30 30 30 31
Particulars September 2015 September | September | September March
2015 2014 2015 2014 2015
Unaudited | Unandited | Unaudited | Unaudited | Unaudited | Audited
Total income 10,672.19 10,168.96 12,577.47 29.841.15 23,706.15 | 45,652.78
from operations, : :
net
{Loss) / Profit (257.60) | (1,018.93) 17.19 (1,276.53) (179.11) (741.27)
before tax and
exceptional items
(Loss)/ Profit (257600 1 (1,018.93) 3,316.25 (1,276.53) 2,074.93-1  2,104.75
after tax and
exceptional iteims




6. Status of investor complaints for the quarter ended 30 September 2015:

Particulars Opening

Received

Resolved

Pending

Number of
Complaints

7. Previous period/ year figures have been reclassified to conform with current period presentation,

where applicable.

For and on behalf of the Board of Directors

‘)f‘ljaimpur

Chairman .
Dynamatic Technologies Limited

Place: Bangalore
Date: 14 November 2015
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BSR&Co. LLP

Chartered Accountants

_’ Maruthi Info-Tech Centre Telephone: + 91 80 3880 6000
4 1+-12/1 Inner Ring Road Fax: + 91 80 3980 6999
Korarnangala

Bangalore 560 071 India

Review report to the Board of Directors of Dynamatic Technologies Limited

We have reviewed the accompanying statement of unaudited financial results (“the Statement™)
of Dynamatic Technologies Limited (“the Company™) for the quarter and six months ended
30 September 2015, attached herewith, being submitted by the Company pursuant to the
requirerent of Clause 41 of the Listing Agreement issued by the Securities and Exchange Board
of India (“Listing Agreement™) except for the disclosures regarding ‘Public Shareholding’ and
‘Promoters and Promoter Group Shareholding’ which have been traced from disclosures made by
the Management and have not been reviewed by us. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors in their meeting held
on 14 November 2015. Qur responsibility is to issue a report on this Staiement, based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2419,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, :
issued by the Institute of Chartered Accountants of India, This Standard requires that we plan and |
perform the review 1o obtain moderate assurance as 1o whether the Statement is free of materizl
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement for the quarter and six months ended 30 September
2015, prepared in accordance with applicable accounting standards and other recognized ;
accounting practices and policies, has not disclosed the information required to be disclosed in i
terms of Clause 41 of the Listing Agreement, incleding the manner in which it is to be disclosed,
or that it contains any material misstaternent.

for BS R & Co. LLP
Chartered Accountants
Firm registration number: 101248W/W-100022

aggar
Mesgbetship number: 104315

Flace: Bangalore
Pate: 14 November 2015

B € & Co. (a partnarship firn with Reglatored Officg:
Registration No. BAG1223) converted into st Floor, Lodha Excelus

B £ R & Co. LLP {a Limited Lisbility Pastnsrship Apollo Mills Compound

with LLP Rogistretion Mo. AAB-B181) MN.M. Joshi Marg, Mahatekslimi

with effect fram October 14, 2013 Mumbal - 400 01t
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Unaudited standalone financial results for the quarter and sis moaths ended 30 Sepleaber 2005

DYNAMATIC TECHNDLOGIES LIMITED

DYNAMATIC PARK, PEENYA, BANGALORE-560 058, INDIA

PART I (R fit fes, excepr a5 otheiwvise stored)
Quarter ended Year to date figures for the pedod ended | Previous Year cided
5L
No. Fariiculary 0 Septeniher 2015 [ 30 Jurne 2005 | 30 September 2011 | 38 Septamber 2015 | 30 September 3019 | 31 Moweh 2015
Usnandited Unaudited Usnzudi L ad ) i Andited
1 f tncome from operations )
) Net saley income from operalions (net of 10,190.83 9,08647 11,973.21 19,877,310 2260103 43,446,599
excise duly}
b} Drher aperating income 481.36 482,49 604.26 063,85 1,305.12 2,205.79
Totad income from operations (net) 10,672.19 10,0G8.96 12,577.47 20,841,158 23,706.15 45,052.78
2 } Expenses
a3 Cost of malerials consumed 5,618.44 5.209.87 6,436.93 10,918.11 11,939,40 22,490.79
) Changes in inventories of fnished goods and (1,084.48) ©15.71) {241.35) (1.760,19) {199.43) (77.42)
wark-in-progress
¢} Employec benelils expense 1,435.64 1,547.93 1,636.58 2,083.57 3,096,831 ,515.49
d) Dizpreciation and smorisalion expense 727.12 716,59 13534 Y A43 8L 1.424.23 285032
&) Qther expenses 3,001.41 2,990,30 2,734.8] 600071 5,132.40 30,720.01
Tolak expenses 269813 2,888,08 11,302.41 19,5846.21 21,393.41 41,0219
3 § Profit from operaiions beforg other imrome, 97406 280,88 1,275.04 1,254.94 2,312.9 "3,350.59
finance costs and exceptional iteros {1 - 2) .
4 | Ouher income 88.10 103.58 183.4% 191,68 370.67 75114
5 | Profir fromt ordinary activities before finance, 106216 38446 1,458.47 1.446.62 268341 4,651,498
costs and txeeptionnl Hems
B+4)
6 | Fimanee cosls 1,319.76 1,403.39 1,491 28 2,723.15 2,802.52 5,373,05
7| {Loss) / profic from ordinary neGivities after (257.60) {1,013.93) 1719 {1,276,53) (1 (4127
finance costs bul before exceptional items (5 « '
& 1 Exceplional sacome {rafer note 3} - F. - 4,164.06 - 3,719.04 3,719.04
9 { (Loss}/ profit from: orddiary activitics before {257,60) {1,018,93) 4,195.25 {L.276.53) 3,539.93 2,977.77
tax {7 - 8)
T4 § Fax expanse - - $65.00 - £65.00 £73.02
11 § {Loss) profit for the period/ year (257.51) {1,018,93}| 5316.25 (1,276.53) 167483 2,104,715
2 - 10)
12 f Paid-up cquily shaze caphial (faee vatue of Rs 10 634,14 634.34 604.74 634.14 60414 631,14
each) .
13 | Reserves (excluding revaluation reserve) 26,380
14 | Exrnings per share
(ol annualised)
Basic (in Rs.) {4.06) (16,07) 5528 (20.13) 46.09 3474
Diluted (i Rs.) {4.06) (1607 $5.28 {20.13) 46.09 34.74
PART 1
. Select information for tie quarier and six months caded 30 Scprember 2015
. Quarter ended Year e dude figures for {he period ended | Previous Year cnded
;’:: Particulars -
‘ 30 September 2015 | 30 Juoe 2015 | 30 Septerabier 2034 | 30 Septoinher 2015 | 30 September 2014 31 March 2015
PARTICULARS OF SHAREHOLDING
1 | Public sharehalding
- Number of shares 3,095,198 3,009,198 2,794,198 3,099,198 2,799,198 3,099,198
- Percentage of shareholding 48.83% 43.87% 48.25%%] 48.87% 46.25%) 48 87%
21m and p group shereholisg
1} Piedged! encuinbered
~ Nizmber of shares 530,000 532,560 450000 530,000 450,006 532,500
- Percentaye of shates (as & % of the tolat 16.35%; 16.42% 13.86% 16.35% 13.86%| 16.42%
shercholding of prontoiers and promoler grouyps)
- Percemage of shares {as 2 % of fhe total share 2.36% £46% 7.45% 8.36%) 7.45%) 5.40%
capital af tle Company) '
B) Mon-encumbered .
- Mumber of shares 2,712,245 2,709,745 2,797,245 2,712,245 2,797,245 2,700,745
- Percentage of shetes (8s 3 % of the total 83.65% B3, 58%%, 80.14% 23.65% 86.19% 83,583
shereheding of promorers and premoter group)
« Percontage of shares (15 o % of the rotal share| 42.77%| 42,73%) 46,30% 42.77% A6 30%| 42.73%
capilal of e Company) )




Scgment reporting:

(R it lnes, wxcept ax orhervise stated)

Quarter ended Yenre to date figures for the peviod coded | Previous Year ended
Partioulars 30 Septembier 2015 | 30 dunc 2015 ] 30 6 2014 | 20 57 Z015 | 30 Septenther 2054 ] 31 March 2018
Unaudited Ynaudited Unaudited Unaudited Unaudited Avndited
1§ Sepmeat revenue
a) Hydimilics d400.27 1,925.47 3.101.66 8,365 969187 17,886.21
b] Acrospace and Defenco 3,360.72 2,660.68 2,033,449 46,02).40 3.261.71 11,579.80
<) Aulomotive and Alumipum caslings 2,5238.16 323699 4,176,359 5.765.15 1,990.57 14,721.5)
4y Orfiers - 143.04 34582 36593 §88.86 756,00 1,458.85
Total inceme froas operations {ner) 10,672.19 10,16B.96 1257747 20.841.15 23.706,18 45,652,718
I | Segment cesnbts {profit / (loss) belore 1ax and
intevest fram each segment) !
) Hydravlics &58.65 420,52 F9.61 1,007 1,378.94 2.350.28
b) Aerospace and Defence M43 W7 96 075.25 1,709.39 L 33229
¢} Automotive ard Aluniinium castings {551.16) {141.62)] (337.30) (1,292,18) (171.45) {1,969.54)
d) Qthers {T4.86}| {166,58)) (112,503 {241.44) {8696} (353.06),
Total 574.06 280.88 1,£75.06 1,254.54 231274 3,850.59
Unaltacable .
- Finance costs NN 1,403.39 1,11.28 . 272315 2,862.52 5,373.05
- Exceplional items income - - 4,164,068 - 3,715.04 3,719.04
- ther incame (BB.30) (103.38) {18341} {191.68) {370.67)| (781.10y,
{Loss) profit béfors tax (257.60) (1015.93) 4,181.25 (1,278,53) 3,539.93 299777
3 ) Begment capital employed
{Segment assets - Svpment Liebilities) .
a} Hydraukivs 578179 5,761,710 6,034.59 579179 6,034.59 725617
Bb) Aeraspace and Delonce 1%,627.30 17,166,496 14,76].61 18,627.30 14,761.68 15,65§.32
<) Automotive and Aluraisium castings 68047 11,160.54 11,298.53 19,680.47 11,298.53 10,077.35
d) Others 4,186.00 456413 4,181.00 4,186.20 438100 4,279.04
Tetit 39,186.45 38,652.83 36,496,73 39,286,496 36,475,73 37,266.98
Unzllocable assets, net of liabiliLas 11,828.55 0.125.17 {3,437.73) 11,828.55 (3,437.73} 1,757.12
Talal 51,115,08 47,778.00 33,038.60 SL115.61 33,038.00 39,026.00




DYNAMATIC TECHNOLOGIES LIMITED

DYNAMATIC PARK, PEENYA, BANGALORE-560 058, INDIA
Disclosure of Standalone Balance Sheet Items as per Clause 41 (V){(h) of Listing Apreement

{Rs in lacs, except as otherwise stated)

As At
30 September 2015 31 March 20138
Parficutars (Unandiled) (Andited)
Equity and liabilities
Shareholders' funds
Share capital 634 634
Reserves and surplus 25,843 26,852
20,477 27,486
Nor-current liabilities :
Long-term borrowings 34,638 11,540
Deferred tax Habilities {net) 2,223 2,223
Other Jong-term Jiabilities 135 113
Long-term provisions 673 679
27,645 14,587
Current liabilifies
Short-term borrowings 9,262 13,547
Trade payables 9,303 10,098
Other current liabilities 5,138 8,349
Short-terns provisions 1,258 1,311
' 24,961 33,305
Taotal 79,087 73,348
Assets
Non current assets
Fixed assets .
- Tangibie (ixed assets 25,744 26,716
- Intangible fixed assets 1,698 1,920
- Capital work in propress 814 8
28,236 28,644
Non-current investments 17,540 16,540
Long-term loans and advanges 1,408 1,447
Other non-current assets 1,157 1,306
. 20,108 19,293
Current assets
|rventories 10,854 8,256
Trade veceivables ) 8,115 9,012
Cash and bank balances 1,334 883
Short-term loan and advances 8,955 7,654
Other current assets 1,468 1,606
30,726 T 27411
Taotal 79,087 75,348




NOTES:

I The above results were reviewed by the Audit Committes and therzafter approved by the Board of
- Directors in their meetings held on 14 November 2015 and have undergone a “Limited Review” by the
Statutory Auditors of the Company. The review report of the Statutory Auditors is being filed with the
Bombay Stock Exchange and the National Stock Exchange and is also available on the Company’s
website at www.dynamatics.coni.

2 Pursuant to the provisions of the Listing Agreement, the Management has decided to publish
consolidated financial results in the newspapers. However, the standalone financial results will be made
available on the Company's website at www.dynamatics.com and also on the websites of BSE
{(www.bseindia.com) and NSE (www.nseindia.com),

3 Exceptional item for the quarter ended 30 September 2014 represents profit on sale of one of its assets
(Land, Buildings and other structures at Dynamatic Park, Peenya, hereinafter referred to as “Peenya
Property™). The Company entered into a “Deed of Conveyance and Absolute Sale” (“Sale deed”) dated
22 August 2014 with M/s Raised on Denim India and Karnataka Texspares and Steel Profiles Private
Limited (collectively known as “Purchasers”) towards the sale of Peenya Property at a gross
consideration of Rs 7,000 lacs. The related written down valus of the aforesaid asset as at the date of
sale was Rs 2,830 Jacs, Upon the execution of Sale deed and corresponding sale of the Peenya Property
on 22 August 2014, the Company credited Rs 4,164 lacs {after netting off selling expenses of Rs 160
lacs and adjusting Revaluation Reserve of Rs 154 lacs) to the statement of profit and oss. The aforesaid
asset is leased back to the Company for a lock in period of cight years with an opticn to continue the
same for a further period of two years. The Company does not have any obligation to buy back the
Peenya Property at the end of the lease term.

Further, exceptional items for the six months ended 30 September 2014 and the year ended 31 March

2015 includes various expenses such as redemption premium charges, prepayment penalty, processing

fees, negotiation fees and other ancillary charges incurred by the Company towards prepayment of loan,
funds to KKR India Financial Services Private Limited, s Non-Banking Financial Company aggregating

to Rs 445 lagcs. :

4 Status of investor complaints for the quarter ended 30 September 2015:

Particulars Opening | Received | Resolved | Pending

Number of Complaints - - - B

5 Previous year/ period figures have been reclassified to conform with current year/ period presentation,
where applicable.

For and on behalf of the Board of Directors

el

Vi@ur

Chairman

Dynamatic Technologies Limited
Place: Bangalore '
Date: 14 November 2015
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Chartered Accountants

Maruthi Info-Tech Cenire Telephone: -+ 91 B0 3980 600D
111211 Inner Ring Road Fax: + 91 80 3980 6999
Koramangala

Bangalore 560 071 India

Review report to the Board of Directors of Dynamatic Technologies Limited

1.

We have reviewed the accompanying statement of consolidated unaudited financial results (“the
Statement”) of Dynamatic Technologies Limited (“the Company”) its subsidiaries and an
associate as detailed in note 1 of the Statement, (collectively referred to as ‘Dynamatic Group®)
for the quarter and six months ended 30 September 2015, attached herewith, being submitted by
the Company pursuant to the requirement of Clause 41 of the Listing Agreement issued by the
Securities and Exchange Board of India (“Listing Agreement”) except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoters and Promoter Group Shareholding’ which have
been traced from disclosures made by the Management and have not been reviewed by us. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on 14 November 2015. Our responsibility is to issue a
report on this Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (‘SRE’)
2410, “Review of Interim Financial Information Performed by the Independent Aunditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of Company personnel and
anafytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

We did not review the unandited financial results of certain subsidiaries and an associate which
have been incorporated in the Statement. These subsidiaries and the associate account for 40.44%
of the total assets as at 30 September 2015 and 69.89% and 71,22% of aggregate of total income
from operations (net) and other income as shown in the Statement for the quarter and six months
ended 30 September 2015 respectively. Of the above:

a) The unaudiled financial results of some of the subsidiaries incorporated outside India as

drawn up in accordance with the generally accepted accounting principles of the respective
countries ('the local GAAP'") have been reviewed by other auditors duly qualified to act as
auditors in those countries. These subsidiaries account for 39.84% of total assets as at 30
September 2015 and 69.89% and 71.22% of ageregate of total income {rom operations (net)
and other income for the quarter and six month ended 30 September 2015 respectively, as
shown in the Statement. For the purposes of preparation of the Statement, the aforesaid local
GAAP financial results have been restated by the Management of the said entities so that
they conform fo the generally accepted accounting principles in India. This has been done on
the basis of a reporting package prepared by the Company which covers accounting and
disclosure requirements applicable 1o the Statement under the generally accepted accounting
principles in India, The reporting packages made for this purpose have been reviewed by
other auditors and reports of those other anditors have been fumished to us. Qur opinion on
the Statement, insofar as it relates to these entities, is based solely on the aforesaid review
reports of those other auditors.
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b) The unaudited financial results of certain subsidiarics and an associate have not been
subjected 1o veview either by us or other auditors, and therefore, the vnaudited financial
results for the quarter and six months period ended 30 September 2015 of these entitics have
been furnished to vg by the Management. These subsidiaries and the associate account for
.60 % of the total assets as at 30 September 2015, as shown in the Statement, and therefore,
are not material to the Statement, either individually or in aggregate.

4. Based on our review conducted as explained in paragraphs 1 and 2 and on consideration of
reports of other auditors explained in the paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement for the quarter and six
months ended 30 September 2015, prepared in accordance with applicable Accounting
Standards and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for BSR & Co. LLP
Chartered Accountants
Firm registration number: 101248W/W-100022

mbgrship number: 104315

Place: Bangalore
Date; 14 November 2015




