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LIMITED AUDIT REVIEW REPORT

We have reviewed the accompanying statement of Unaudited Financial Results of
W.S.INDUSTRIES (INDIA) LTD for the Quarter ended 30" Sept. 2015, except for the'
disclosures regarding Public Shareholding’ and “Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company’s management
and has been approved by the Board of Directors. Qur responsibility is to issue a report on

these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements lo Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We |

have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Unaudited Financial Results prepared in
accordance with applicable accounting standards ah.d other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For M/s S. VISWANATHAN LLP
~ Chartered Accountants
Firm No. 0047708 /S200025

L’V\/\/VQ (\/V\M W aAd oA '/

. CHELLA K.SRINIVASAN
PARTNER
Membership No. 023305

CHENNAI
Date: 13" November 2015.



W S INDUSTRIES (INDIA) LIMITED
Registered Office: 108, Mount Poonamallee Road,
Porur, Chennai 600 116

Statement of Assets and Liabilities

[ Z in Lakhs e
5. No. Particulars SHANDALOLE
30.09.2015 30.09.2014
Unaudited Audited
A |EQUITY AND LIABILITIES
1 |Shareholders' Funds
a)Share Capital 338898 3388958
b)Reserves and Surplus (19343.32) (3704 .61)
Sub-total - Shareholders' Funds (15954.34) (315.63)
2 |Non-current liabilities
a)Long Term Borrowings 7372.00 7134.40
b)Deferred Tax Liability - 150.00
€)Other Long Term Liabilities 800.00 800.00
Sub-total - Non-current liabilities 8172.00 8084.40
3 |Current Liabilities
a)Short Term borrowings 3565.77 6725.22
b)Trade payables 5162.36 6210.80
¢)Other Current Liabilities 2749008 19199 .40
d)Short Term provisions 556.75 487.54
Sub-total - Current liabilities 3677495 3262296
TOTAL - EQUITY AND LIABILITIES 2899262 4039173
B ASSETS
1 |Non-current assets
a)Fixed Assets 18057.76 20205.73
b)Non-current investments 501 501
c)Deferred Tax assets (Net) - -
d)Long Term Loans and advances 129.68 107.68
e)Other non-current assets 9156 166.11
Sub-total - Non-current assets 18284.01 2048453
2 |Current Assets
a)Inventories 248774 304017
b)Trade receivables 431378 4749.96
¢) Cash and cash equivalents 100.86 192.06
d) Short term loans and advances 3709.16 11852.02
e) Other Current Assets 97.07 7299
Sub-total - Current Assets 10708 .61 19907 .20
TOTAL - ASSETS 28992.62 4039173

for W S INDUSTRIES ( INDIA) LIMITED

CHAIRMAN



W S INDUSTRIES (INDIA) LIMITED
Registered Office: 108, Mount Paanamallee Road

Parur, Chennai 600 116

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th Sept. 2015

QUARTER ENDED

6 Manths ended

6 Months
ended 31st March
PARTICULARS 30th Sept. 2015 | 30th June 2015 | 30th Sept. 2014 | 30th Sepr. 2015 | 30th Sept. 2014 2015
Unaudited ! dited Audited Unaudited Audited Audited
PART 1
1 |Income from operations
a) Net Sales/Income from Operations 86.06 209.63 857.50 295.69 4348.53 995.79
b) Other operating Income 3.98 0.84 1335.73 4.82 1377.83 207.78
Total income from operations (net) 90.04 210.47 2193.23 300.51 5726.36 1203.57
2 | Expenses
a) Cost of materials consumeds 84.76 39.91 371.74 124.67 3218.75 768.93
b) Purchase of Stock-in-trade
) Change in Inventories of Finished Goods
and work in progress - 0.28 1015.28 0.28 1423.49 258.96
d) Employee benefits expense 534.59 546.42 647.64 1081.01 1319.08 1356.09
) Depreciation and amortisation expense 312.25 312.26 297.82 624.51 525.23 628.56
) Other Expenses
1) Power and Fuel 8.07 10.71 64.93 18.78 200.23 74.09
i) Others 113.67 105.55 1050.55 219.23 1337.73 601.05
Total expenses 1053.35 1015.13 3447 96 2068.48 8024.51 3687.67
3 |Profit / (Loss) from Operations before other income, finance costs (963.30) (804.66) (1254.73) (1767.97) (2298.15) (2484.10)
and exceptional items
4 |Other Income - - - - - -
5 |Profit / (Loss) from ordinary activities before finonce costs (3+4) (963.30) (804.66)| (1254.73) (1767.97) (2298.15) (2484.10)
6 |Finance Costs 1306.37 1311.27 1520.08 2617 .66 2685.32 2360.64
7 |Profit / (Loss) after Finance costs (5) - (6) (2269.67) (2115.93) (2774.81) (4385.62) (4983.47) (4844.74)
8 [Tax Expense
- Current Tax
- Deferred Tax - - 964.00 - 471.00 (150.00)
9 |Net Profit / (Loss) after tax (7-8) (2265.67) (2115.93) (3738.81) (4385.62) (5454.47) (4694.74)
10 |Paid up Equity Share Capital 2113.98 2113.98 2113.98 2113.98 2113.98 2113.98
(Face Value - Rs. 10/- per Share)
11 |Reserves excluding revaluation reserves as per
Balance Sheet of the previous accounting year
12 |Earnings per Share (EPS) ~(nat ennualised) - (in¥)
a) Basic ond diluted EPS befare extraordinary items (10.88) (10.16) (17.83)| (21.04) (26.09) (22.78)
b) Basic and diluted EPS affer extraordinary items (10.88) (10.16) (17.83) (21.04)| (26.09) (22.78)
PART II
A |PARTICULARS OF SHAREHOLDING
1 [Public Sharehalding
- Number of Shares 11241304 11241304 11241304 11241304 11241304 11241304
- Percentage of Sharehalding 53.18% 53.18%) 53.18% 53.18%| 53.18% 53.18%
2 |Promaters and promater graup sharehalding
a) Pledged/Encumbered
- Na. of Shares 2970000 2970000 2970000 2970000 2970000 2570000
- Percentage of Shares(cs a % of the total shareholding
of promoter and promoter group) 30.00% 30.00%| 30.00% 30.00% 30.00% 30.00%
- Percentage of Shares(as a % of the total share capital
of the company) 14.05% 14.05% 14.05% 14.05%| 14.05% 14.05%
b) Non-encumbered
- No. of Shares 6928485 6928485 6928485 6928485 6928485 6928485
- Percentage of Shares(es a % of the total sharehalding
of pramater ond promater graup) 70.00%| 70.00%) 70.00% 70.00%) 70.00% 70.00%
- Percentage of Shares(es a % of the tatal share capital
of the company) 32.77% 32.77% 32.77% 32.77% 32.77% 32.77%
B8 INVESTOR COMPLAINTS
" " 2 Remainin,
Pending at the beginning of the Received iing the mocter Disposed of f during s S n? e
quarter the Quarter
end of the quarter
N I L 4 4 NIL
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Segmentwise Revenue, Results and Copital employed under Clause 41 of the Listing Agreement

QUARTER ENDED 6 Months ended 6 Months
ded 31st March
PARTICULARS 30th Sept. 2015 | 30th June 2015 | 30th Sept. 2014 | 30th Sept. 2015 | 30th Sept. 2014 [*" " 20:5 i
Unaudited Unaudited Audited Unaudited Audited Audited
a) Electro-parcelain products 12.61 90.88 747.81 103.49 2224 .59 733.42
b) Turnkey Projects 73.45 118.75 109.69 192.20 2123.94 262.37
Total 86.06 209.63 857.50 295.69 4348.53 995.79
Less: Inter Segment Revenue
Net Sales/Income from Operations 86.06 209.63 857.50 295.69 4348.53 995.7%
Segment Results
Earnings before Tax and Interest from each segment
a) Electro-porcelain products (918.44) (781.98) (764.27) (1700.43) (1727.42) (2278.54)
b) Turnkey Projects (44.85) (22.67) (490.46) (67.53) (570.74) (205.16)
d) Unallocated - - - - - -
Total (963.30) (804.65)| (1254.73) (1767.97) (2298.16)| (2484.10)
Less : Interest 1306.37 1311.27 1520.08 2617.66 2685.32 2360.64
Total Earnings before Tax (2269.66) (2115.92) (2774.81) (4385.62) (4983 48) (4844.74)
Capital Employed
a) Electro-parcelain products 18025.65 16881.04 15928 05 18029 65 15928.05 17085.62
b) Turnkey Prajects 1450.56 1539 47 1514.96 1450.56 1514 .96 1579.84
¢) Unallocated 166.47 598.46 1635.58 166.47 1635.58 1191.46
Tatal 19646.67 19018.97 19078.59 19646.67 19078.59 192856.92

Statutery Auditors of the company.

Chennai
13th November 2015

The above results were reviewed by the Audit Committee approved and tcken on record by the Board at its meeting held on 13th Navember 2015 and were subjected to Limited Review by the

S (INDIA) LIMITED|

CHAIRMAN




