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Review Report

To The Board of Directors of Himadri Chemicals & Industries Limited

We  have reviewed the accompanying statement of unaudited financial results of
Himadri Chemicals & Industries Limited (“the Company™) for the quarter and six months
ended 30 September 2015 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been audited by us. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement {(SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit, We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards specified under Section 133 of the Companies Act 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause
29 of the Listing Agreement for debt securities and Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed or that it contains any material misstatement,
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PART i (Rs. In Crares)
Statement of Standnlone Unaudited Finaneiad Resulis for the quarter and six months ended Soptonsber 39, 2015
Thres montlis Preceding Corresponding Year io date Year to date Year ended
ended Three months | Three months | figures for the | figres for e 31.03.2015
30.409.2015 cnded ended cuerent pertod | previous period
Pasticulars 30.06.2015 | 30.00.2014 in ended ended
the previcus year 30.69.2015 30092012
(Uagnditedy (Unaudited) {Unandited) (U lited) (Unaudiied) {Audited)
1 [Income from Operations
(a) Nt SalesfIncome from Gperations (Net of excise duty) 369.91 27581 156.98 585.72 708.45 1375.82
(1) Other Operating Incone .27 0.11 024 0.38 0.24 1.68
Total Income from Operations (uet) 310,18 27592 357.22 586.10 708.69 1,377.50
2 |Expenses
{a) Cost of matcrials consumed 232,92 19711 262,849 £30.63 562.39 1,134 0%
{b) Changes in inventories of finished goods and work-in- {1.64) 2041 {14.87) 18.77 (16.62) (62.49)
progress
{c) Employee benefils expense 7.12 508 7.54 14.10 14.10 29.27
{d) Depreciation 1398 15.80 14.25 378 28.0¢ 55.36
{e} Other expenses 35.86 34,11 2081 59,07 61,50 153.77
Total expenses 290.24 275.01 329,57 565.25 649.46 1,310.06
3 1Profit from operations before other incowme, fatance costs 19.94 0.91 27.65 20.85 56.23 6744
gl exceptional items (1-2)
4 |Oiher Income;
Miscellancous Income 1.52 1.52 1,64 104 12.09 14.96
Foreign exchange paind(loss) (5.24) (4.92) {5.25) {10.16) (4.37) (7.25}
Total (3.72) {3.40) {361 (7.12) 772 771
& | Profit/{ioss) frem ordinary retivities before finamee costs 16.22 (2.49) 24.04 13.73 66,95 75.15
and exceptional ftoms(3+4)
4 [Finance cosis 30,37 27.50 20.36 57.87 34.05 10151
7 [Protit/(Loss) from ordinary actlvitles after finance costs but {14.15) {29.99) {5.32) {44.14) 12.00 (26.36}
before exceptional items (5-6)
8 |Exceptional items N - .
9 | Profit/(Loss) from ordinary activitles before tax (7+8) {14.15) {29.99) {5.32) (1d.14) 12.00 (26.36)
10| Tax expense (1.42) (9.93) {1.57) (14.35) 0.99 (11,96}
11| Net Profit/(L.oss) from ordinary activities after tax (9-10) (%71 {20.00) {3.35) (29.79) 1101 (14.40}
12 [Extraordinavy ilems {nel of tax expense Rs. Nil} - - -
13 |Net Prafit/(Loss) for the period (15-12) (9.71) {20.06) {3.35) (29.79) H.O1 (14.40)
14 | Paid-up equity share capital 38.57 38.57 857 38.57 38.57 38.57
(Face Value ke | per share)
15 |Reserves excluding Revalualion Reserves as per Balance Sheet 788,57
as al Mareh 31
16 |Enrnings por shinre (before and after extraordinary items) {of}
Re 1 per share) (not asnualised) :
) Basic (0.25) 0.52) 0.09) 0.7 0.28 0.37)
b} Dituted (0.25) (0.52) @0 {0.77) 0.28 {0.37)
17| Debenture Redemplion Reserve 54.26 45,93 50.18
18 | Paid-up Debt Capilai 1,022.3¢ 1,089.57 108863
19| Dbt Bquity Ratio 1.28 1.28 1.32
2H Db Service Coverage Ratia 0.48 119 0.51
21 {Interest Service Coverape Ralio 0.73 1.50 135
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PART I
Select Information for the guarter and six munths ended September 30, 20ES
Three months Preceding Corresponding Year to date Year to date Year endod
ended Three months | Three momths | fignres for the | figures for the 31.03.2015
Particular 30.09.2015 encled ended cirrent peviod | previous peried
articulars 30.06.2015 | 30.092014 in endud andest
the previons year 30.89.2015 30.00.2014
A [PARTICULARS OF SHAREBRGLDING
1 tPublic shareltolding
- Number of shares 213,592,660 | 213,592,660 113,592,650 213,592,660 213,592,660 213,592,600
- Percentage of sharelolding 55.37 5537 3537 5537 §5.37 8537
2 iPromolers and Promoler Group Shareholding
(a) Pledged/Tneunbered
- MNumber of Shares Ni Nil st Nit il Wil
- Porcentage of shares (s 2 % of the total N il Nil Nil Nil Nil
shareliolding of promoter and promoler group) )
- Percentage of shares (as a % of the total Nit il Nil Nit Ni Nil
share capital of the company)
() Nan-encwmbered
- Mumber of Shares 172,139,914 172,139,910 £72,139.910 172,139,910 172,139,910 172,132,916
- Percentage of shares (as a % of the total 160 100 100 00 10g 100
sharebolding ol promoter and promoler group)
- Percentage ol shares (as a % of the tolal 44.63 44.63 44.63 44.63 44.63 44.63
shate capital of the company)
—
Particuiars Three wnonths
endecd
3002015
B [INVESTOR COMPLAINTS
Pending at the hegining of the quarter 1
TReccived during the quarter 110
Disposed of durtng the quarter 109
Remaining unresoived at the end of the quarter 2]
Segment wise Revenue, Results aud Capital Enployed under Clause 41 of the Listing agreeaent
Fatee mouths P'receding Corresponding Year to dute Year to date Year ended
endled “Fwee months | Three months § figures for the | ligares for the 31.03.2015
Particulars 30.09.2055 ended ended curvend periad | previcus period
30.06.2015 30.09.2014 in ended ended
) the previous year]  30.69.2015 30.09.2014
{Unauditedy {Unadited) {Lnandiredy (Unuudited) (Unandijed) (Audited)
1. Seginent revenune
a. Carlion materials and chiemicals 305.86 272.47 35599 578.33 705.99 137177
. Power 8.02 6.64 2902 14.66 7.63 i5.43
Total 313.88 27901 35801 592.99 71362 L3BT.20
Less: lter sepamen yevenue . A0 R Y 169 6,89 4.93 4.70
Total fuedme frasn operations {uet) 310,18 275,02 35722 586.10 708.69 1,377.50
2, Segment resuils
a. Carbon materials and chemicals 13.42 {41y 25.64 9.01 54.01 57.84
B, Power 6.52 5.32 1.58 1154 4.98 9.60
Total 19.94 091 27.23 20.85 58.99 6744
1.ess 1 i) Interest expenses 30.37 27.50 29,36 57.87 54.95 101.51
i) Unallocabie expenditure {net of inailocable income) . 3.72 340 318 712 (7.96) (7.71)
Prefit hefore tax {14.15) {29.99) {5.32) (44.14) 12,00 (20.36)
3. Capitat employid
[ Segmuenl assels- Segoent liabilities)
A, Carbon mateiaks and chemicals 1,725,75 183016 1,862.56 1,725.75 1,862 56 1,834.40
b Power 57.91 37.39 38.09 57.91 $8.09 56.50
¢. Unafocable 1 _{983.65)] _ (1,078.74) (LO72.16) (UB1.65) (1,072.16) (1,003,760}
Total Capital employwd . BO0.BI BOE.8) Bil8.49 809.0¢ 848,49 82714 |
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HIMADRI CHEMICALS & INDUSTRIES LIMITED
Repistered Office 1 23A Netaji Sublias Road.
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STATEMENT QF ASSETS AND LIABILITIES Standal
As at crrent As at previous
. balf year raded car ended
Particulars 30062015 3032015
{Unaudited) (Audited)
AEQUITY AND LIABILITIES
I | Shareholdters' funds
{a) Share capital 38.57 38,57
(1) Reserves & surpius 761,44 788.5¢
Sul) total : Shareholders' funds 300.01 32714
2| Non-currend labilitics
(a) Long-tenm borrowings 458.18 323.64
(b) Defered tax liabilities 17.88 52,20
{c) Other long term liabilities 76.39 §9.30
{d) Long-lenn provisions 0.78 0.78
Sub total : Nom - current Hahilites 573,23 646.43
31 Current liabilities
(a) Short-tenn borrowings 457,74 §07.63
(1) Trade payables } 110.70 2157
() Other currem liabilities 193.78 138.37
(d) Short term provisions 0.57 9.79
Sub total : Current linbilities 762.79 738.36
TOTAL - EQUITY AND LIABILITIES 2,136.03 2,211.92
B ASSETS
b | Non-Cutreat Assets .
(a) Fixed assets 1,142.95 1,157.82
() Non-eurrent investments 8198 8198
(o} Loag-term loans & advances 11741 115.87
(d) Othrer non-cusrent assels 8.25 8.40
Sub total : Now - corrend assets . 1,350,59 1,364.07
2 | Current Assets
{a) Current investments 21.00 21.00
(b} Invenlories 329.54 359.33
{c) Trade recgivables 280,17 315,66
(d) Cash and cash equivalents 43.71 36.63
(e} Short- tenm loans & advances it6.71 110.63
() Othier carent assets 481 4.60
Sub total ; Currend assets 785,44 847.85
TOTAL - ASSETS 2,13603 2,211.92
NOTES -

1) The above unaudited results have been reviewed by the Audit Conunitiee and approved al the measting of the Board of Directors of the Company held on November 9, 2015.

2) Fax expense is nel of MAT credit veversal and deferved tax credit,

3) The limited review of the unaudited resulls have been carried out by the Jaint Statutory Auditors’ of the Company who have expressed an unqualified opinion.
4) lnfonnation as required under clause 29 of the Listing Agreement for Debt Securities is computed as under :

Paid up Debt Capital = Long-tenn and Short term borrowings inciuding Current maturities of Long term Borrowings

Debl Equity Ratio = Paid up Debt Capital / Equity; (Equity: Equity Share Capital + Reserves and Surplus)

Debt Serviee Coverage Ratio (DSCR)= Earnings before interest. depreciation and tax / [Interest {pross of interest cupitatised) + principat repayment)

Interest Service Coverage Ratio (ISCR} = Earnings before interest, depreciation and tax / intorest (gross of interest capitaliscd). Repayment of loans amounting to Rs, 122,50

Crores laken agains! pledge of invesiments have not been considered for the purpose of calculation of DSCR for period ending 30 September 2014 and year ending 31 March
20135.

3) The tigures of the previous year! period have been regrouped/ reclassified, wherever secessary ta cenform to she classification for the quarter and six months ended September
30, 2015. -

Cn behalf of the Board of Directors
Crnn bk oo “'z,‘
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Managing Director
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