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REPORT ON LIMITED REVIEW

We have reviewed the accompanying statement of unaudited standalone financial results of
M/s. KANCO TEA & INDUSTRIES LIMITED for the quarter ended 30" September, 2015,
except for the disclosures regarding ‘Public Shareholding' and 'Promoter and Promoter
Group Shareholding' which have been traced from disclosures made by the management
and have not been audited by us. This statement is the responsibility of the Company's
management and has been approved by the Board of Directors / committee of Board of
Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagement to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of clause 41
of the Listing Agreement Including the manner in which it is tolbe disclosed, or that it

contains any material misstatement.

For Jain & Cao.
Chartered Accountants
(Registration No. 302023E)

(M.K.Jain)
Partner
Dated the 14" day of November, 2015 (Membership No 55048)
Branch: A-5 Nariana Vihar, Ring Road, New Delhi— 110 028 Phones:. 25893411/ 3412

Email; akji@jalnandco. com Fa: 81-11-2579-76873
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REPORT ON REVIEW OF CONSOLIDATED FINANCIAL RESULTS

To The Board of Directors of KANCO TEA & INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results
of KANCO TEA & INDUSTRIES LIMITED (“the Company”) and its subsidiary for the quarter
ended 30" September, 2015 except for the disclosures regarding ‘Public Shareholding' and
'‘Promoter and Promoter Group Shareholding' which have besen traced from disclosures
made by the management and have not been audited by us. This statement is the
responsibility of the Company's management and has been approved by the board of
directors on 14" November, 2015. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity: issued by the Institute of Chartered Accountants of India. A review of interim financial
information consist of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We did not review the financial statements of 1 { One) subsidiary included in the consolidated
financial results whose interim financial statements reflect total assets of Rs. 92,84,666/- as
at 30th September, 2015 as well as the total revenue of Rs. Nil and net cash outflow
amounting to Rs. 43,353/- for the quarter ended September, 2015. These interim financial
statements and other financial information have been reviewed by other auditor whose report
has been furnished to us, and our opinion on the quarterly financial results, to the extent they
have been derived from such interim financial:statements is based solely on the report of
such other auditor.
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Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards prescribed by section 133 of
the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of clause 41 of the listing agreement including the manner it

is to be disclosed, or that it contains any materials misstatement.

For Jain & Co.
Chartered Accountants
(Registration No. 302023E)

//'ﬁ_%__

—
(M.K.Jain)
Fartner
Dated the 14" day of November, 2015 (Membership No 55048)
!
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KANCO TEA & INDUSTRIES LIMITED

Regd, Office : 'Jasmine Tower', 3rd Floar, 31, Shakespeare Sarani, Kolkata - 700017

Telefax : 22815217, E-Mail : contact@kancotea.in, Websita : wwaw kancotea.in, CIN-L15491WB1983PLCO35793
Statement of Standalone Unaudited Financial Resulis for the Quarler and Half Year Ended 30ih September, 2015

-

FART | { in Lakhs)]
Sl Parficulars Cuarier Ended Half Year Ended Year ended
Ma. J0/0S2015 | 30/06/2015 Iawuwgum 30v09/2015 | 300972014 | 31/03/2018
Unaudited Unaudited Audited
1 |Income from Operations
Met sal2s/income from operations 1496 509 1318 2005 1780 3408
Tolal Income from Operations 1486 508 1319 2005 1780 3408
2 |Expenses
{a) Costof materials consumed 204 174 187 avae as0 384
(b) Changes in inventories of finished goods {486) (583) [302) {1059) (B45) (307
(c) Employee henefit expense 4585 401 KliF 860 715 1481
(d) Depreciation and amorisation expenses 28 27 35 56 70 152
() Power & Fuel 128 76 107 205 178 313
(i Coensumption of Stores and Spares 162 112 114 274 255 408
{g) Selling & Distribution Expenses 62 28 &7 99 99 190
{h)  Other expenses ik a2 85 171 178 418
Total Expenses 648 317 BE0 965 1001 37
3 |Profit / (Loss) from ocperalions before other income, finance B45 142 G559 1040 i) a1
costs and excaptional items (1-2)
4 |Other incoma 25 15 150 43 193 549
5 |Profit / (Loss) fram ordinary activities before finance costs and B73 210 802 1083 213 450
excaptional ilems [ 3+4 )
6 |Finance cosls 25 24 33 49 BS 110
7 |Profit / (Loss) from ordinery aclivities after finance costs but B45 186 776 1034 217 340
before exceplional Rlems{ 5-6 )
8 |Exceptional items = Z 3 = . A
9 |Profit / (Loss) from ordinary activities befare tax{ 7-8) 848 186 776 1034 817 340
10 |Tax expenses - . - - - 31
11 |Profit/ (Loss) from ordinary activities afler tax{ 9-10) 848 186 776 1034 217 305
12 |Exfraordinary ltams (net of tax expensea) - = = - - =
13 |Met Profit / (Loss) for the period {11-12) 848 186 TG 1034 8917 308
14 |Paid-up equily share capital (Face value per Share Rs.10/-) 170.76 170.76 170.76 170.76 170,76 170.76
15 |Reserves excluding Revaluation Reserve as per balance sheat . - - - - 2038
of previous accounting year
16 |Eamings Per Share (before & afler extracrdinary items) (of T
10/~ each) (not ennualised)
a) Basic 45.61 9.84 45,44 59.50 53.70 17.83
b) Diluted 48.61 0.84 45.44 58.50 53.70 17.93
PART Il
3. Farticulars Cuarier Ended Half Year Ended Year ended
Ma. Mﬂiﬁi 30/06/2015 | 30/02/2014 | 30/08/2015 | 30/08/2014 | 31/03/2015
Unaudited Unaudited Audifed
A IPARTICULARS OF SHAREHOLDING ;
1 |Public Shareholding
- Mumber of Shares 506315 506315 506828 506315 506828 508315
- Parcentage of Shareholding 29.65% 28.65% 29.68% 20.65% 20.68% 29.65%
2 |Promofer and Promeoter Group Shareholding
(a) Pledged/ Encumbered
- Number of shares - - - - - -
- Percentage of shares (as a % of the total sharehalding of = - = = = =
premoter and promofer group) |
- Parcentage of shares (as a % of the total share capital of - - - - -
the company)
(B)  Mon-encumbered
- Mumber of shares 1201254 1201294 1200751 1201284 1200781 1201294
- Parcentage of shares (as a % of the total shareholding of]  100.00% 100.00%| 100.00% 100.00% 100.00% 100.00%
promater and promoter group)
- Percentage of shares {as a % of the lotal share capital of 70.35% 70.35% 70.32% 70.35% 70.32% 70.35%
the company) S
Particulars Quarter endad 300272015
B |INVESTOR COMPLAINTS

Pending at the beginning of the quarer
Received during the guarier
Disposad of during {he quarter

Remaining unresolvad at the end of the quarter
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- T

staterment of Assete and Ligbilities (¥, In Lakhs)
Parficulars Az at 30th | As at 31st
Sep,2015 | March, 2015
{Unaudited) |  (Audited)
A Equity and Liabilities
1 Shareholders’ Fund
Shara Capital 211 21
Reserves and Surplus 3055 2038
Sub-total Shareholders' funds 3266 2250
2 Non-Current Liahilities
Long-Term Borrowings 377 288
Deferred tax Liabilities (Met) 24 24
Otner Long Term Liabilities 11 24
Leng Tarm Provisions 33 33
Sub-Tatal of Non-Curment Liabilities 445 360
3 Current Liabilities
Short- Term Borrowings a7s 218
Trade Payables 141 56
Other Currenl Liabilities 1070 573
Shart-Tarm Provisions 392 471
Sub-Tetal of Current Liabilities 1878 1318
Total Equily and Liabilities 5689 3937
B Assels
1 Men-Current Assets
Fined Assels
Tangible Assels 1378 1398
Intangible Azsels 1 1
Mon-Current Investiments GOT 534
Long Term Loans and Advances 1410 1367
Other Non-Current Assels a0 23
Sub-Total of Mon-Current Assels 3427 3333
R 2 Current Assels
Currant Investmant 29 78
Inventorias 1315 305
Trade Receivables 378 24
Cash and Bank Balances 384 £
Shor-Term Loans and Advancas 158 153
Sub-Tolal of Current Assets 2362 G04
Total Assals 5688 3047
Motes

The above financizl resulls were reviewed by the Audit Commillee and approved by the Board of Direclors at their meeting held on 14th of
Movember,2015. The Statutory Auditors have carried out a "Limiled Review” of the aforesaid results.

2. The Company |s primarily engaged in the business of cultivation, manufacture and sale of tea, which iz seazonal in character, figures for the
current period can not be taken as indicative of likely result for the year ending 31st March, 2016, -

3.  The Company has one reporable segment, which is lea. Accordingly, no disclosure under Accounfing Standard-17 dealing with Segment
Reporting has been made,

4. The cost of materials consumed represents only green leaf purchased fram third parties, :

5. The ultimate tax liability can be ascertained at the end of the year in view of the seazcnal nature of fea business. The Taxes liability for current
fax as well as deferred tax will be defermined at the end of the financial year. Therefare, no provigion for Current Tax and Dafarred Tax has been
mada.

6.  The figuras for the corresponding previous period have been restated/regrouped whereever necessary, to make them comparable,

By the order of the Board
{
£ féﬂ_., i £ 2.._.-::__
LUL.Kanoria
Chairman & Director
Kolkata, the 14ih Movember, 2015 DiM : 00081108
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KANCO TEA & INDUSTRIES LIMITED
Fegd. Office : "Jasmine Tower, 3rd Floor, 31, Shakespeare Sarani, Kolkata - 700017
Telefax : 22515217, E-Mail : contact@kancotea.in, Website : www. kancotea.in, CIN-L15481WB1883PLC0A5Ta3
Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2015

RTI [ Tin Lakhs)
4. Particilars Quarter Endad Half ¥ear Ended Year ended
Mo, 082015 rﬁmwzms | a0/mgrzo1a 30/09/2015 | 3040972014 | 31/0372015

Unaudited Linaudiled Audited
1 |Income from Cperations
Net sales/income from oparations 14896 500 1319 2005 1730 3408
Tatal Income from Operations 1496 509 1319 2005 1780 3408
2 |Expenses
{a8) Costof materials consumed 204 174 187 a7s8 350 384
{b)  Changes In inventories of finished goods (488) (583) (302) (1069) (845) {30}
(e} Employes bensfit expense 458 401 367 filila] 715 1481
{d) Depreciation and amorisation EXpENSES 29 27 35 56 70 152
() Power & Fuel 129 TE 107 205 174 313
{f)  Consumption of Stores and Spares 162 112 114 274 255 408
(o) Selling & Distribution Expenses 62 28 G7 80 a9 190
(h} Other expenses 89 B5 85 174 178 419
Total Expanses G485 220 660 968 1001 3317
3 |Profit/ (Loss) from operations befare other income, finance costs 842 189 650 1037 789 a1
and exceptional items (1-2)

4 |Other income 25 18 150 43 153 50

5 |Prafit / (Loss) from ordinary activities before finance costs and 873 207 505 1080 982 450

exceplional items { 3+4 )

& |Finance costs 25 24 a3 45 &5 110

7 |Profit / {Loss) from ordinary activities afler finance costs but 848 183 776 1031 817 340

before exceptional items( 5-6 )

& |Excepfional ltems - . - - B -

9 |[Profit{ (Logs) from ardinary activities before lax( 7-8) 848 183 776 1031 917 340

10 |Tax expanses - - - - . H
11 |Profit / {Loss) from ordinary activities after fax(9-10) 848 183 76 1031 917 304
12 |Extraordinary ltems {nat of tax EXPENSE) - - E = - =
13 |Net Profit/ (Loss) for the periad (11-12) 848 183 776 1031 7 309
14 |Paid-up equity share capital (Face valus per Share Rs.104-) 170.76 17078 170.76 170.76 170.76 170,76
15 |Reserves excluding Revaluation Reserva as per balance sheet . - = - - 2039
of previous accounting yaar
16 |Earnings Per Share (bafore & after extracrdinary items) (of ¥ 10/~
each) {not annualised)
a) Basic 48,81 8.66 45,44 5932 53.70 17.93
b} Diluted 48,61 8.66 45.44 £0.32 53.70 17.93
PART Il
=1 Pariculars Quarter Ended Half Year Ended Year ended |
Mo. 30/08/2015 | 30/06/2015 | 30/09/2014 | 30/08/2015 | 30/08/2014 | 31103/2015
Unaudited Unaudited Audited
A |PARTICULARS OF SHAREHOLDING
1 |Public Sharshalding
= Mumber of Shares 506315 S06315 505828 506315 505828 506315
- Percentage of Shareholding 29.65% 29.65% 28.68% 29.65% 28.58% 29.65%
2 |Promoter and Pramoter Group Shareholding
{a) Pledged / Encumberad
- Number of shares - - - - - -
- Percentage of shares (as a % of (he tolal shareholding of - = - - - 2
promoter and pramoter group) !
- Percentage of shares (as a % of the tofal share capital of - - - ] - - -
the company)
(b} MNon-encumbered
- Mumber of shares 1201204 1201294 1200781 1201204 1200781 1201294
- Parcentage of shares (as a % of the total sharehalding of]  100.00% 100.00%| 100.00% 100.00% 100.00% 100.00%
pramoter and promoter group)
- Percentage of shares (25 a % of the tolal share capital of 70.35% 70.35% T0.32% 70.35% T0.32% T0.35%
the compary) Sl

Particulars

Quarter ended 30/0%/2015

B |INVESTOR COMPLAINTS

Pending at tha baginning of the quarter
Receivad during the quarter

Disposed of during the quarier

Remaining unreselved al the end of the quarier

ok o=k




2nk of Assels and Liabilities . In Lakhs)
ulars Asat30th | Asal 31st
Sep.2015. | March, 2015
(Unaudited) | (Audited)

A Equity and Liabilities

1 Shareholders' Fund
Share Capital 211 211
Reserves and Surplus 3052 2038
Sub-total Shareholders' funds 3263 2250

2 Mon-Current Liabiltias
Long-Term Borrowings T 288
Defarred tax Liabilities (Nat) 24 24
Other Long Term Liabilities 11 24
Long Term Provisions 33 33
Sub-Total of Nan-Current Liabilities 445 359

3 Current Lisbilities
Shart- Term Borrowings a5 218
Trade Payables 141 56
Other Current Liakililies 1070 573
Short-Term Provisions 392 47
Sub-Total of Current Liabilities 1978 1318
Total Equity and Liabilities 5684 3837

B Assels

1 Mon-Current Assels
Fixed Assals
Tangible Assels 1379 1398
Inizngible Assets 1 1
Mon-Current Invastiments 603 534
Long Term Loans and Advances 1410| 1387
Other Non-Current Assels ao 33
Sub-Total of Non-Current Assals 3423 3333

2 Current Assels
Current Investment =28 T8
Inventories 1315 305
Trade Receivables Te 24
Cash and Bank Balancos 385 44
Shon-Term Loans and Advances 158 153
Sub-Total of Current Azsets 2263 604
Total Assets 5666 3937 ]

Mates

1. The above financial resulls were reviewed by the Audit Commitlee and approved by the Board of Directors at their mesting held on 14ih of
Movember,2015. The Statutory Audilors have camied out a "Limited Review” of the aforesaid rasults,

2. Tha Consaolidaled Financial Resulls have been prepared in accordance with Accounting Standard-21 " Consolidated Financial Staterments”,

3. The Company Is primarily engaged in the business of cultivation, manufacture and sale of lea, which is seasonal in characler, figuras for tha
current period can not be taken as indicative of likely result for the year ending 31st March, 2016.

4. Information on Standalone Accounts as per Clause 41 of the Listing Agreement

5l. Parficulars Cuarter Ended Half Year Ended Year ended
Mo. 30/08/2015 | 30/06/2015 | 30/09/2014 | 30/02/2015 | 30/08/2014 | 31/03/2015
Unaudited Unaudiled Audited

I |Income from Qperations (Tumowver) 1456 09 1319 2005 1790 3408

i |Profit before tax B4A 186 776 1034 a7 340/|

il [Profit afler tax B48 186 776 1034 g7 308|

5. Tha Company has one reportable segment, which is lea, Accordingly, no disclosure under Accounting Standard-17 dealing with Segment Reparting
has been made.

6. The cost of malerials consumed represents only green leaf purchased from third parfies.

7. The ulimate tax ability can be ascerained at the end of the year in view of the seasonal nature of tea business, The Taxes lizbility for current lax
g5 well as deferred ax will be determined at the end of the financial year, Therefore, no provision for Current Tax and Deferred Tax has been
made.

B. The figures for the currenl year can not ba compared with the pravious year as the wholly owned subsidiary was operatienal from the current year.

The figures for the corresponding previous period have been restated/regreuped whereever necessary, o make them comparable.

By the order of Ihn;z Board

- fé:«_‘_‘_a_)?___q;

U.Kanoria
Chairman & Director

Kolkata, the 14th November, 2015 DIN : 00084108






