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WALCHANDNAGAR INDUSTRIES LTD.

Regd. Office: 3, Walchand Terraces, Tardeo Road, Mumbai - 400 034. CIN :L74999MH1908PLC000291

Tel.:(022) 40287110, Fax: (022) 23634527, E-mail: wil@walchand.com, Website: www.walchand.com

SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED

(T in Lakhs)
Quarter ended Quarter ended i i Year ended
) Quarter ended ended
Particulars September 30, P 30, 2015 September 30, Eonbember 30 September 30,
2015 En— 2014 SR 2014
2015
(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Audited)
1|Segment Revenue
(a) Heavy Engineering 12,324 10,376 14,087 50,548 57,703
(b) Foundry and Machine Shop 1,096 1,029 1,235 4,298 5,003
(c) Others 369 324 317 1,301 1,194
Total 13,789 11,729 15,639 56,147 63,900
Less : Inter segment Revenue 10 16 28 96 77
Net Sales/Income from Operations 13,779 11,713 15,611 56,051 63,823
2|Segment Results
Profit/({Loss) before Interest and Tax
(a) Heavy Engineering 1,366 (214) 834 1,115 2,051
(b) Foundry and Machine Shop (118) (269) (306) (922) (794)
(c) Others a4 58 (20) 154 16
Total 1,292 (425) 508 347 1,273
Add: Exceptional Item 351 - ) - 351 2,445
Less : Finance Cost 1,446 1511 1,327 5,747 4,799
Less - Other unallocable expenditure net of (43) 193 282 650 778
unallocable Income
Profit/(Loss) Before Tax 240 (2,129) (1,101) (5,699) (1,859)
3|Capital Employed
Segment Assets
Less : Liabilities
(a) Heavy Engineering 45,930 46,461 51,878 45,930 51,878
{b) Foundry and MacHiEE < om 3,873 4,125 5,348 3,873 5,348
(c) Others 4,183 4,142 4,118 4,183 4,118
td) Unallocated (Excluding Investment) 4,561 4,794 5,691 4,561 5,691
Total 58,547 59,522 67,035 58,547 67,035

Place: Mumbai
Date: November 09, 2015

-

For WALCHANDNAGAR INDUSTRIES LTD.

AT

L

G.K. PILLAI
MANAGING DIRECTOR & C.E.O.

A TRADITION OF ENGINEERING EXCELLENCE \
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WALCHANDNAGAR INDUSTRIES LTD.

Regd. Office: 3, Walchand Terraces, Tardeo Road, Mumbai - 400 034. CIN :L74999MH1908PLC000291

Tel.:(022) 40287110, Fax: (022) 23634527, E-mail: wil@walchand.com, Website: www.walchand.com

Statement of Assets and Liabilities

(X in Lakhs)
4 As at 30/09/2015 As at 30/09/2014
Particulars (Un-audited ) (Audited )
A | EQUITY AND LIABILITIES
1 Shareholders' funds
a) Share capital 761 761
b) Reserves and surplus 57,786 66,274
¢) Money received against share warrants - -
Sub-total - Shareholders' funds 58,547 67,035
2 | Non-current Liabilities
a) Long-term borrowings 6,002 7,507
b) Other long-term liabilities 4117 8,549
c¢) Long-term provisions 781 556
Sub-total - Non-current liabilities 10,900 16,612
3 Current liabilities
a) Short-term borrowings 30,551 27.520
b) Trade payables 13622 20,562
¢) Other current liabilities 30,869 29,391
d) Short term provisions 194 386
Sub-total - Current liabillties 75,236 77,859
TOTAL - EQUITY AND LIABILITIES 144,683 161,508
B | ASSETS
1 Non-current assets
a) Fixed Assets
{iy Tangible Assets 57 547 61,410
{ii} Intangible Assets 223 294
{iii) Capital Work-In-Progress 297 439
(iv) Intangible Assets under Development = =
58,067 62,143
b} Non-Current investments 354 520
¢} Deferred tax assets 1,901 1,901
d} Non Current Trade Receivables 766 1,154
e} Long Term Loans and advances 2,326 2,304
f) Other non-current assets 137 137
Sub-total - Non -Current Assets 63,551 68,159
2 | Current Assets
a) Current investments 169 1,934
b) Inventories 24,904 27,476
¢) Contract In Progress 5010 4,317
d) Trade receivables 40,918 40,470
e) Cash and cash equivalents 1,193 4,685
) Short-term loans and advances 7,541 12,908
| @) Other current assets 1,397 1,556
Sub-total - Curtent Assets 81,132 93,347
TOTAL ASSETS 144,683 161,506
For WALCHANDNAG DUSTRIES LTD.
.
Place: Mumbai G?K. PILLAI
Date: November 09, 2015 MANAGING DIRECTOR & C.E.O.

A Tradition of Engineering Excellence

b




K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

# F-7 Laxmi Mills
Shaki Mills Lane (Off Dr E Moses Rd)
Mahalaxmi Mumbai 400011 India
Tel : 91 222493 2502 / 6655 1770
Fax: 91 226655 1774
Grams : VERIFY

T www. KSAiyar.com

, Mail@KSAiyar.com

The Board of Directors,

Walchandnagar Industries Limited,

3, Walchand Terraces,

Tardeo Road, Mumbai - 400 034

RE: Limited Review of the Unaudited Financial Results for the quarter ended
September 30, 2015,

1. INTRODUCTION

We have reviewed the accompanying statement of unaudited financial results of
Walchandnagar Industries Limited for the quarter ended on September 30,
2015 except for the disclosures regarding ‘public shareholding’ and ‘Promoter
and Promoter Group shareholding’ which have been traced from disclosures
made by the management but have neither been reviewed nor been audited by
us. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Management is responsible for the
preparation and fair presentation of this interim financial information in
accordance with Indian Generally Accepted Accounting Principles. Our
responsibility is to issue a report on this Statement based on our review.

2. SCOPE OF REVIEW

We conducted our review in accordance with Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether this Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. CONCLUSION

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial

Qffices also at
Chennai Kolkata Goa

Bangaluru Coimbatore

W
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K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

results has not been prepared in all material respects in accordance with
applicable accounting standards specified under section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies {Accounts) Rules, 2014 and other
recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatements,

4. Emphasis of Matter

a) Attention is drawn to Note No. 5 of the published results regarding old
Trade Receivables of Rs. 688.81 Lakhs which are currently under
arbitration/ litigation. Pending the ultimate outcome of these cases, which
is presently unascertained, no provision has been made in respect of
these dues.

b) Attention is invited to Note No 6 of the published results regarding
deductions of liquidated damages imposed by certain customers
amounting to Rs. 1776.75 Lakhs due to delays in supplies/ services on the
part of the company. The Company contends that the delays are not
attributable to it and has submitted the waiver applications. No provision
has been made against these liquidated damages as based on the past
experience, the company js confident of getting these liquidated damages
waived.

¢) Attention is invited to Note No. 7 of the published results regarding non
moving inventory of work in progress amounting to Rs.2639.14 Lakhs on
account of orders which have been cancelled/ put on hold. The Company
contends that this stock will either be liquidated or diverted to other
projects without any loss arising therefrom.

Our report is not qualified in respect of the above matters.

For K. S. Aiyar& Co.
Chartered Ac, tants
FRPJ\IOU 186W

j"" % (/M’L\

S‘%Xffs' h Kelkar

Place: Mumbai o Partner
Date : November 09, 2015 Membership No.: 38934



