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INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
GRAVITA INDIA LIMITEDR

k.

v

4.

Wie have reviewed the sccompanying Statement of Comsolidated Unaudited Foancial Resulis of
GRAVITA INDIA LIMITED (“the Company™), its subsidinres and parinership firms (the
Company, its subsidiaries and partnership firms constitute “the Group™) and its share of the results of
its associnte for the quarter and half year ended September 30, 2015 (“the Statement™), being
submitted by the Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part 11 - Select Information referred (o in paragraph 7 below.
This Statemnent is the responsibility of the Company's Management and has been approved by the
Roard of Directors. Our responsibility is to issue a repont on the Statement based on our review,

We conducted our review of the Statement in sccordance with the Stundard on Review Engapements
(SRE) 2410 "Review of Interim Finaneial Information Performed by the Independent Awditor of the
Entity”, issued by the Institute of Chartered Accountams of India.  This Stondard requires that we
plan amd perform the review to oblain moderate assurance as 1o whether the Statement is free of
material misstatement. A review is limited primarily 1o inquirics of Company personnel and
analytical procedures applicd to fnoncial data and thus provides less assurmnee than an aodil. We
have not performed an audit and, secordingly, we do nol express an audit opinion,

The stntement includes the results of the following entities:
Giravitn Infotech Limited, Gravita Ghann Limited, Gravita Global Pre. Limited, Gravita Mozambique

LDA, Gravita Netherlands BV, Gravita Senegal S.A UL, Gravita Nicaragua S.A., Gravita Trinidad &
Tobago Limited, Noble Build Estate Private Limited, Navam Lanka Limited, Mfs Gravita Metuls,
WS Gravita Metal Inc, Mis Gravita Infotech, Gravila Mauritanin SARL, Grovita Jamunics Limited dnd
Pearl Landeon Private Limited,

We did not review the inlerdim lnancial statements of subsidianes viz, Navam Lanka Limited.
Gravitn Global Pre. Limited, Grvita Netherlands 3V, Gravite Senepal S.A 10, Graviin Nicaragua
S.AL, Gravim Trinidod & Tobago Limited, Gravita Mawritania SARL and Grovita Jamaica 1 imited
and pannership firm Mis Gravitn Melals Tnc., meluded in the consolidated Hnuncial resulls, whose
interim financial sttements reflect total revenves (net of inter-company elimination) of Rs, 1,884.92
Incs and Rs. 4,456.50 lacs lor the quarier and hall yesr ended September 30, 20035 and oal profit
alter wx of Rs, 124,75 laes and Rs, 433,58 lacs for the gqoaner and half year ended September 30,
20015, as comsidered in the consolidated Boancinl results, These intenm finnncal stitements have been
reviewed by olther auditors whose reports have been furmished (o us by the Manugement anid oo
repor on the Statement, in so far as it relates 1o the amonnts and disclosores ingluded in respeet of
these subsidinrivs and partnership firm, is based solely on the reports of the other muditors.
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5. ‘The consalidmed financial results includes the interim financiol stutements of subsidinnes viz,
Giravity Infotech Limited, Gravita Ghana Limited, Gravita Mozambique LDA, Noble Build Estate
Private Limited and partnership firme viz M Gravite Metal and Mg Gravitn Infotech, which have
not been reviewed by their auditors, whose interim fnancial statements reflect lolal revenues (nel of
imter-campany elimination) of Rs. 14540 fnes and Rs. 299.28 lacs for the quarter and hall vear ended
Seplember 30, 2015, and tolal profit alter tax of Ry, 78,58 lacs and Rs. 3.42 locs for the quarter and
hall vear ended Scptember 30, 2005, as considered in (he consolidated financial resulis, The
cansolidated lnancinl results also includes the Group™s share of profit slter ix of Rs. Q.08 locs and
Rs. 007 lacs for the quarter and hall' year ended September 30, 2013, as considered in the
consolidated financinl resulis, in respect of an associate Pearl Landeon Private Limited, based on its
imterim finnncial statements which have not been reviewed by s andilors.

6. Based on our review condueted as stated in parmgraph 2 above and based on the consideration of the
repors of the olher auditors referred 1o in paragraph 4 above and except for the possible effects of the
mattter on the resulis not being reviewed by the auditars and are based on management accouns as
described in paragraph 5 ahove, nothing has come 1o our attention that causes us 1o believe that the
accompanying Stalement, prepared in accordance with the Accounting Standards  specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and other accounting principles genemlly accepted in India, has not disclosed the information
required 1o be disclosed in terms of Clause 41 of (he Listing Apgresment with the Stock Exchanges.
ineluding the manner in which it is to be diselosed, or that it contains any material misstatement.

7. Furiher, we also report that we have traced the pumber of shares as well as (he percentage of
sharcholding in respeet of the aggregate amount of public sharcholding and the number of shares as
well as the percentage of shares pledped/encumbered and non-encumbered in respect of the aggregate
amount of promolers and promoler group sharcholding in terms of Clause 35 of the Listing
Agreements wilh the Stock Exchanges and the particulars relating 1 investor complaints disclosed in
Part I - Select Information for the quarter and hall year ended Seplember 30, 2015 of the Statement,
fraun the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm's Registrmation Mo, D15125N)

Hé'-)f)}q sy jﬂnm,-w

Jai Bharpava
Mariner
{Membership Mo 090295)
JAIPUR, November 7, 2015
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INDEPENDENT AUDTTORS' REVIEW REFORT
T0O THE BOARD OF DIRECTORS OF
GRAVITA INDIA LIMITED

We have reviewed the nceompanying Siatement of Standalone Unawdited Finaucial
Resulis of GRAVITA INDIA LIMITED (“the Company'’) for the quarter and hall year
ended September 30, 2015 (“the Statement™), being submitted by the Compuany pirsaant
1o the requirement of Clause 41 of the Listing Agrecments with the Stock Exchanges,
excepl for the disclosures in Part 11 - Select Information referred Lo in paragraph 4 below.
This Statement is the responsibility of the Company’s Management ond has Deen
approved by (e Board of Dircctors, Our responsibility is to issue o report on the
Statement based on our review.

We eondueted our review ol the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 *Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institate of Chartered Accountants of
India, This Standard requires that we plan and perform the review to oblain moderate
assorance us to whether the Statement is free of muterial misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied 1o
financial duta and thus provide less assurance than an audit. We have not performed an
audit and, aceordingly, we do not express an audit opinion,

n) The standalone unaudited financial resulis include the Company's share of net profit
of Rs. 171.85 lacs and Rs, 288.29 lacs for the quaner and hall year ended September 30,
2015 respectively in respect of three partnership firms, whose financial results have nol
heen reviewed by us. The financial results of one parinership firm have been reviewed by
other auditors whose review report lias been furnished to vs by the Management and our
review report on the standalone unaudited fnancial resulls, in so Far as it relates to the
Company's share of nel profit of Rs. 180.93 lacs and Rs. 299.26 lacs for the quarter and
half year ended September 30, 2015 respectively included in respect of this partnership
firm, is based solely on the review report of the other auditors,

by The financial resuhs of two parinership firms having Company’s share of net loss
apgregating Rs. .08 lacs and Rs 1097 lacs for the quarter and hall year ended
September 30, 201 5 respectively have notl been reviewed by other auditors,

Rased on our review conducted as stated in parageaph 2 above and based on consideration
of the report of the other auclitors relerred G in parageaph 3(a) above and except Tor the
possible effects of the matter an the results not being reviewed by the auditors and are
based on management accounts us deseribed in paragraph 3{b) above, nothing has come
tov our attention thal causes us 1o believe that the accompanying Statement, prepared in
sccardanee with the Accounting Standards specified under Section 133 of the Companies
Act, 2003, read with Rule 7 of the Companies (Accounts) Rules, 2004 and other
accounting principles penermlly neeepted in Indin has not disclosed the information
regubred 1o be disclosed in e of Clavse 41 of e Listing Agreements with the Stock
Exchanges, includiog e muiner inowich B s o be disclosed, or thal i conlais aiy

E material misstatemen!
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5 Furlhier, we also report that we have traced the number of shares as well as the pereentage
ol shareholding in respeet of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
pespeet of the aggregate amount of promoters and promoter group sharcholding in terms
af Clase 35 of the Listing Agreements with the Stock Fxehanges and the particulars
relating lo mwvestor complaints disclosed in Part 11 - Seleet Information for the guarter and
hulf year ended September 10, 2015 of the Statement, from the details lnished by the
Munageinen

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firp Registration No. (115125N)
. Eg—;lﬁfd. g AV
Lt
Iaideep Bhargava
( Pariner)
(Membership Mo, 090295)
@J.ﬂl‘llﬂ. November 07, 2015
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13, Wit prodit after taw (11 - 13) 18500 199.52 18402 EHJ-_T_I 302.58 B1132
14, Paid-up oguity sham capfinl, eguty shaces of T 2 mach jrefer nole &) 134803 136508 135300 1.385.83 136330 1.385.08
15, [Reseves escluting revsiuation res = per shest TEIT36
ol pravios Sbcouraling pi
H-] ‘Carmings por sngm (heforn comgnany Lems|
il anmialissd) in T
Basaz 1% 023 023 o5 [iX 5] Z18
Dabiited [ 13-+ a.2g L1 8. | o581 [+ X T 247
i5s  |Eamings por sivam fafter exiragninary Eems)
(nai anaunlised) in T
- Basaz 023 a.28 02y 052 Dt 218
- [shite L 0,29 033 061 [-X] 2T
Pt - - Balect information iot the Quarter ana Hall yeat ended Septembet 30, 2015
& PAATICULARS OF SHAREMDLOING
1 Pudic shanshatding (im nod)
Mumibser of shaes 18 X547 1B.188 B8 18.139.586 18 X35 ATE 18, 138380 18195628
Parcontage of sharsholdng T 068 b Bl 2870 .60 .86
ES P ond Eroup shar ]
a)  |Pledged/encumberod
Humbses of ARsrea . -
Peicentage of shares |85 8 % ol B toinl snadnholding of - -
o wnd promibed group)
‘Percantage of shaces ina o % of the batnl ahate capital of the Sompany) - s
m Nor-encumbsened
-Humbser of Shares BO.0R5. THO 50,055,760 £0.055.760 640,055,760 50.055.750 SO.055. 76D
-Pacuntage of shaces (a8 8 % of the balal shaehoiding of 10000 100.00 10000 100,00 20000 10000
oDy @nd promiber greup)
Paicantage of shares (a8 6 % of the 1Al vhate copitsl af the Compary) T3 TR 7380 Ta.30 T340 Ti34
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B |mwesiors complaints For the Quarter
Ensnd
30-5ep-15
|Pending at the baginnmg of the quarier
Fiecoresd durng Bhe ouirtes 3
Dispased of dunng the guarnas 3
Fitusrseg (iinesoived ol the s of he gusibe .
[Btancainoe Statament of Assets and Liadiilties
(% tm Laez)
ENa Iiummm A at A at
30-Sep-15 3LMar-18
Linaudited Auipd
L]
L
130583 136500
5,024 31 7.837.38
9,300.14 B.902.45
2
1657 18877
2945 2580
46.02 17237
3
7,730.64 B.06T B3
55369 §30.43
55233 1,240.18
418 16334
8,820.84 10,391.78
18,277.00 16,550 88
B |AssETS
1 |Mencorrent sssots
(8] Fund psets
Tongitie sssets 3,856.07 35TATL
AR assels 0,70 BATR
Lopital werk-in-progiess 2E0.48 20060
387735 1,550.09
by} Koer-cument investmants 1,553.35 155338
&} Dturrns tas assats inut) 13752 L
1) Lang-teemm loasvs snd AdvInCEs 459.09 429.00
@) Ot ncan-cusimnl nsats 653,04 BBOES
283393 2,860,51
2 Curnent assots
{8 Crurent ewestreny 156859 116871
B Iwentories 535575 6,250.15
(¢} Trade receivabies 2.380.12 24269
) Carsh @ cash equivatens 32452 13104
) Shark banm Igans ang sdvances 183711 247681
1M} Cmes curnestt assets 27133 55508
11,515 82 12736968
Total ssscts 18.277.00 18,558 58
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Tha sazve rEsUlis have Dean reviewed and fecomrsmendsed by the Autit CommEioe and aodiowed by e Boan of Dinecton in Miew redpective meelings hail on Movember 07, 2016,

Segment rformation has bean prowden under (ha notea forming paf of (he comolidated on-oudibed results for the quater and half yoas ended Septamber 30, 2015 as par Accounsng Slacas
1AS5 1T “Sagmeni Raporting”. specifisd under Secton 133 of the Comparnns AL J015. mad wilh Huls 7 of e Companias (Ascoonis) Fulns. 2014

Finnnce oot incipde exchmnpe differences afiting rom fonsign cumency bonumings to the exiont that they are tegarded 5s an scusbmenl b ineredl costs

The prevaus penody’/ years Tigunes have Do rEgoaped,/ recas! wheievar Necessary bo condoirn with Bha curnent porocs’ presentation

Fakd-up share copdtal changes dun 10 s of shanes under “Gowite ESOP 201 1" Schame 1o sligie smpioyens of ihe Company,

Tha francial Fesums mcluce the Company's shane of mel los sdiragating T 5.0 laca snd © 10,94 lacs for the quarles and hail yeai enoed September 30, 2015 respoctively fnom fwo
parimershg i e, M's Graeata Melais and Mo Gorddla Infolech, en the Bais of unbradsosd Baanial sipinmeants prepared by A1 managamr

Lo poavisw:

The hmiled feviea has Bedn compinied by e Sankdory Auasisar. The fimied rrare taper] for (he quarior and half yaar ended Septatmede 50, 2015 ooes nol Rave any mpacl en ine sbove
resjiaits eooept fod e matien explained i nobe § abowe.

For ani o bhalt of the Boam of Dinectons
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