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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2015
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PARI |
Sr. A Particul YEARTO DATE FIGURES YEAR ENDED
No. AThars pt. “Sopl. 30,2014 | Dec. 31,2014 |
UNAUDITED) IA_l_J.ﬁ ED)
1 | Income from Operations
(&) Nel sales / Income from Operations ( Net of excise duty) =, 4,349.0 4,287.7 4,063.5 12,689 3 11,9206 16,1761
{b) Other Operaling Income 34,1 335 a3 105.4 105.9 1454
Total iIncome from operations (Net) 4,383.1 4,321.2 4101.8 12,794.7 12,026.6 16,321.5
2 |Expenses
() Cost of malerials consumed 1,6016 1507.0 1,606.9 4,564 2 4,6407 6,020.8
(b) Purchase of Stock-in- trade 1,0107 9951 1,236 4 2,823.9 3,117.5 3,973.5
() Changes in inventories of finished goods, Work in Progress and stock-in-trade (84.7) (64.4) (402.7) (64.4) (449 4) 21.1)
(d) Employees benefit expense 3384 329.2 3178 1,007,323 1,030 4 13794
() Depreciation and amortisation expense 1280 1242 1252 376.7 368.6 4935
() Other expenses 761.1 805.3 7428 23252 1,893.5 2,551.5
Total expenses _ i 3,7551 3,696.4 3,626.6 11,032.9 10,601.3 14._307.8\
, an.m:mmmmm £ i = Vi s Proe
4 |Other Income 150.1 1471 g7 4254 2854 4095
F t
5 :;r&f;l from ordinary activities before finance costs and exceptional items 7784 771.9 572.4 2,187.2 +720.6 2,333.4
6 |Finance cost 26 104 28 178 68 97
Profit f i tiviti b
7 (sn—::) from ordln‘ary activities after finance costs but before exceptlonal Items 776.5 761.6 §69.6 2,169.4 1,713.8
8 |[Excaptional ltems - = - = .
i : 7755 761 5696 2169, ATise |-
2685 268, 194.5 756.7 584 2
S06.0 w27 3TEA [ qatay 206
X 5050 | 3761 UATZT 11288 |
14 |Paid-up equity share capital (Face value of Rs.10/- per share) 166.2 166.2 166.2 166.2 166.2
15 |Reserves exciuding Revaluation Reserves as per balance sheet
of previnus accounting year
161 |Eamnings per share (before extraordinary items)
{of Rs. 10 each) (nel annualised)
(a) Basic 3045 2965 22.57 8500 67.97 92.00
(b) Diluted 3045 2965 2257 85.00 67.97 9200
16il |Eamings per share (After extraordinary items) A .
{of Rs. 10 each) {not annualised) . . e
(a) Basic 30.45 29.65 22,57 85.00 67.97 9200
(b) Diluted 30.45 2965 2257 8500 67.97 92 00
PART Il
SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED
Bﬂ i 3 HR = -
A |PARTICULARS OF SHAREHOLDING 0 | -~
1 |Public Shareholding ]
-Number of shares 8088087 8088087 8088087 8088087 8088087 8088087
-Percentage of shareholding 4__8 T 48.7 487 487 487 a87
2 |Promoters and promoter group Shareholding
8) Pledged/Encumbeared Ll
-Number of Shares - L - =
-Percentsge of shares (as a % of the tolal shareholding of
promoter and promoter group) i - =
-Percentage of shares (as a % of tha total share capital of the
company) - 3 o
b) Non-encumbered = —
-Number of Shares : = 8529183 8529183 8529183 8529183 8529183 8529183
-Percentage of shares (as a % of the tatal sharehalding of
pramoter and promatar group) 100 100 100 100 100 100
-Percentage of shares (as a % of the tolal share capital of the
company) 51.3 51.3 51.3 513 513 51.3
Particulars 3 Months ended

Sept. 30, 2015

INVESTOR COMPLAINTS
Pending at the beginning of the quarler
Received during the quarter
Disposed of during the quarier

Remaining unresolved at the end of the quarter
— =




Moles

The business of the Company falls under a single primary segment i.e."Ball / Roller Bearings and relaled components” for the purpose of Accounling Standard AS - 17.
The above financial resulls were reviewed by the Audit Committee and approved by lhe Board of Directors at the meeting held on November 5, 2015

The Company has early adopted and applied the principles of hedge accounting as set out in Accounting Standard (AS): 30, 'Financial Instruments: Recognition and measurement’ issued by ICAI to farward
contracts in respect of highly probable forecasied iransactions or firm commitments. Consequently, ihe Company has recorded Rs 32 4 miillion representing mark to market gain in the Cash flow hedge
reserve as at September 30, 2015

The Statutory Auditors have performed a “Limited Review” of the above financial resuils for the period ended September sq 2015

The Scheme of Amalgamation of 'FAG Roller Bearings Private Limited' (FAG RB) with the Company has been sanctioned by the Hon'ble High Court of Bombay vide order received on November 3, 2015 and
wil be effective on its filing with the Registrar of Companies, which will be done within lhe prescribed timelines. The financial results of FAG RB for the quarter and nine months period under report have nat
been considered in the above financial resulls of ihe Company

Per our report attached of even date For FAG Bearings India Ltd.
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Auditors’ Report on Financial results of FAG Bearings India Limited
pursuant to Clause 41 of Listing Agreement

To the Board of Directors of
FAG Bearings India Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
FAG Bearings India Limited (‘the Company”) for the period ended 30 September 2015 except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by us.
This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors of the Company in their meeting held on 5 November 2015. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of interim financial information performed by the Independent Auditor of the Entity”. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with the
Accounting Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 3 to the Statement in respect of accounting policy for forward contracts.
The Company has early adopted and applied the principles of hedge accounting as set out in
Accounting Standard (AS) 30, ‘Financial Instruments: Recognition and measurement’ issued by the
Institute of Chartered Accountants of India to forward contracts in respect of highly probable
transactions or firm commitments. Consequently, the Company has recorded Rs. 32.4 million
representing mark to market gain in the Cash flow hedge reserve as at 30 September 2015. Our
opinion is not qualified in respect of this matter.
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