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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2015
CIN: U99999MH1969PLC014371 (Rs. in Lacs)
SNI; ESNnCITE Quarter Ended on Year to figures for the period ended
30/09/2015 30/06/2015 30/09/2014 30/09/2015 31/03/2015
UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1 |(a) Net Sales/Income from operations 208.42 244.70 230.54 453.12 906.94
(b) Other Operating Income 0.00 0.00 0.00 0.00 0.00
208.42 244.70 230.54 453.12 906.94
2 |Expenditure
(a) Increase/decrease in stock-in-trade and work in prgress 10.16 -8.44 ) 1.88 1.72 -3.11
(b) Consumption of raw materials 93.33 122.48 120.94 215.81 475.28
(c) Purchase of traded goods 0.00 0.00 0.00 0.00 0.00
(d) Employees cost 36.56 36.94 30.49 73.50 . 128101
(e) Depregciation 0.50 0.46 1.34 0.96 1.74
(f) Other expenditure 76.87 85.35 74.58 162.21 319.48
217.42 236.78 229.23 454.20 921.38
3 |Profit from Operations before other -9.00 1.92 1.32 -1.09 -14.44
Income, Interest and Exceptional Items (1 - 2)
4 |Other Income 4.57 6.86 0.00f 11.43 92.01
5 |Profit before Interest and Exceptional Items (3 +4) -4.44 14.77] ° 1.32 10.34 7751
6 |Interest 0.00 0.00 0.00 0.00 15.82
7 |Profit after Interest but before Exceptional Items (5 - 6) -4.44 14.77 132 10.34 61.75
8 |Exceptional items 0.00 0.00 0.00 0.00 12.34
g |Profit (+)/Loss (-) from Ordinary Activities before tax (7 - 8) -4.44 14.77 1.32 10.34 49.41
10 |Tax expense 0.00 0.00 0.00 0.00f -11.82
11 | Net Profit (+)/Loss (-) from Ordinary Activities after tax (9 - 10) -4.44 14.77 1.32 10.34 61.23
12 |Extraordinary ltem 0.00 0.00 0.00 0.00 0.00
13 |Net Profit (+) / Loss (-) for the period (11 - 12) -4.44 14.77 1:32 10.34 61.23
14 |Paid-up equity share capital (Face value of the Share Rs.10 per share) 580.89 580.89 554.89 580.89 580.89
15 |Reserve excluding Revaluation Reserves as per balance sheet of previous 237.38 237.38 127.25 237.38 237.38
accounting year
16 |Eamings Per Share (EPS)
(a) - Basic EPS before Extraordinary items  for the period, for the year to date and -0.08 0.25 0.02 0.18 1.10
for the the previous year (not to be annualized)
_Diluted EPS before Extraordinary items for the period, for the year to date and 0.00 0.00 0 0.00 1.09
for the the previous year (not to be annualized)
Diluted
(b)- Basic EPS after Extraordinary items for the period, for the year to date and for -0.08 0.25 0.02 0.18 1.10
the previous year (not to be annualized)
_Diluted EPS after Extraordinary items for the period, for the year to date and for 0.00 0.00 0 0.00 1.09
the previous year (not to be annualized)
17 |Public Shareholding
- No. of shares 3149618 3149618 2968617 3149618 3149618
- Percentage of shareholding 54.23 54.23 53.50 54.23 54.23
18 |Promoters and promoter group Shareholding **
(a) Pledged/Encumbered
- Number of shares Nil Nil Nil Nil Nil
_ Percentage of shares (as a % of the total shareholding of promoter and promoter ’ Nil}” Nil Nilf Nil Nil
group) Tah
- Percentage of shares (as a % of the total share capital of the company) 0.00 0.00 0.00 0.00 0.00
(b) Non-encumbered
- Number of shares 2659282 2659282 2580283 2659282 2659282
- Percentage of shares (as a % of the total shareholding of promoter and promoter 100.00 100.00 100.00 100.00 100.00
group)
- Percentage of shares (as a % of the total share capital of the company) 45.77 45.77 46.50 4877 TS J
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Statement of Assets and Liabilities
Particulars As at 30th Sept, As at 31st
2015 (Rs.In [ March, 2015 (Rs.
Lacs) In Lacs)
(Unaudited) (Audited)
A EQUITY AND LIABILITIES
1|Shareholder's funds
(a) Share capital 580.89 580.89
(b) Reserves and surplus (840.50) (850.70)
(c) Money received against share warants 24.50| 24.50
Sub- total - Shareholder's funds (235.11) (245.31)
2|Share application money pending allotment 0.00 0.00
3| Non-current liabilities
(a) Long-term borrowings 468.18 457.14
(b) Deferred tax liabilities (net) 0.00 0.00
(c) Other long-term liabiliies 465.67 465.67
(d) Long-term provisions 37.69 38.90
Sub-total-Non-current liabilities 971.54 961.71
4| Current liabilities
(a) Short-term borrowings 0.83 0.70
(b) Trade payables 288.61 278.73|
(c) Other current liabilities 157.96! 159.28
(d) Short-term provisions 104.14 105.60
Sub-total- Current liabilities 551.54 544.31
TOTAL - EQUITY AND LIABILITIES 1,287.97 1,260.71
B ASSETS
1|Non-current assets
(a) Fixed assets 1,043.71 1,043.43
(b) Goodwill on consolidation* 0.00 0.00
(c) Non-current investments 0.00 0.00
(d) Deferred tax assets (net) 19.50 19.50
(e) Long-term loans and advances 25.08 24.41
(f) Other non-current assets 0.00 0.00
Sub-total-Non-current assets 1,088.29 1,087.35
2|Current assets
(a) Current investments 0.00 0.00
(b) Inventories 80.64 81.97
(c) Trade receivables 100.81 79.94
(d) Cash and cash equivalents 18.23] 11.46]
(e) Short-term loans and advances 0.00 0.00
(f) Other current assets 0.00 0.00
Sub-total-Current assets 199.68 173.37
TOTAL - ASSETS 1,287.97 1,260.71
NOTES: ,r .
1) The above financial results have been reviewed by the Audit Committee at it's meeting held on 09.11.2015 and tﬁe) Lame was been approved and taken on record
2) Initem of clause 41 of the Listing Agreement, investors complaints received and disposed of during the quarter ended 30th Sepetmber, 2015
Complaints pending at the beginning of the quarter Nil Nil
Complaints received during the quarter Nil Nil
Complaints resolved during the quarter Nil Nil v
Complaints pending at the end of the quarter Nil Nil For Garware Synthetics leite‘cj o
sdi- /1
3) The previous period/years figures have been regrouped wherever necessary to correctly reflect current quarter's performance.
Sunder Moolya
Place: Mumbai Whole Time Director|
Date: 09.11.2015 \
0 O




B. V. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

Review Report to
The Board of Directors,
Garware Synthetics Limited

We have reviewed the accompanying statement of unaudited financial results of Garware
Synthetics Limited for the period ended on 30t September, 2015 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been audited by
us. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors/ Committee of Board of Directors. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For B. V. Shah & Associates,
Chartered Accountants

]3 v Sheal
Bharat V. Shah

Proprietor
Membership No: 040210

Place: Mumbai
Date: 09.11.2015

20-21-22, Swapna Siddhi, Akurli Road, Near Railway Station, Kandivali (East), Mumbai 400 101.
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