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Branch Office :

Inder Darshan Building, ‘A’ Wing,
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Tel. No. (9522) 28337792

Date : 10.11.2015
Place : Mumbai

Ref. No.

The Board Of Directors

Global Offshore Services Limited.

Dadar (West),

Mumbai — 400 028,

We have reviewed the accompanying Statement of Unaudited Financial Results of Global Offshore
Services Limited for the period ended 30" September, 2015. This statement Is the responsibility of the
Company’s Management and has been approved by the Board of Directors/ Committee of Board of Directors,
Our responsibility is to Issue a report on these financial statements based on our review,

We conducted our review in accordance with the standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial staterents are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit,
We have not performed and audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financlal results prepared in accordance with applicable
accounting standardsl and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For RAMAN S. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

sty o

T

SANTOSH A. SANKHE
(Partner)
Membership No. 100976

For GLOBAL U."'FSHDWES LIMITED

A. C. CHANDARANA
COMPANY SECRETARY
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Registered Office : 101, Swapnabhoomi, 'A' Wing, S, K. Bole Road, Dadar (West), Mumbai - 100 028,

Global Offshore Services Limited.

Statement of Assets and Liabilitles As At September 30, 2015 o
A . ¥ Rs. In Lacs
Congolidated Stand Alona - Parent Company
~Year Ended Particulars : _ Year Ended -
30/08/2015 "31/3 3/2015 30/09/2015 .31/03/2015
(Unaudited) (Audited) (Unaudited) (Audited)
EQUITY & LIABILITIES
Bhareholderas Funds
- 2,472.88 2,472,688 Share Capltal 2,472.88 2,472.88
45,037,285 43,524.55 Reserves & Surplus 36,538,901 35,447.15
47,510,413 45,097,43 39,011,79 37,920.03
13,255.43 12,946.62 |Minority Interest " -
Non- Current Liabllities 2
97,505,51 © 86,245,30 Long Term Borcowlngs 32,074,20 21,778.13
i 37.93 37.93 Long Term Provisions 37.93 37.93
97,543.44 86,283.23 33,012.13 21,816.06
q Current Linbilities
4,994.53 4,486,26 Shert Term Borrowings 3,881.67 3,427.48
2,250,35 1,342,30 Trade Payables .890.96 1,116.47
17,741,890 14,628.25 Other Currrent Liabllitles- 7,713.92 5,378.22
1,178.53 1,206,192 ~ Short Term Provisions 1,173.84 1,177.04
26,165.31 21,663.00 13,660,38 11,090.21
184,474.31 166,H90,28 TOTAL - Equity and Llabllitles 85,684.30 70,835.30
ASSETS
i
Non-Currant Assets
160,649.02 143,171,22 Fixed Assets 55,232,45 40,809,77
i 3768 ) 3768 Nen-Current Investments 20,494,83 20,494,83
160,686,69 143,208.90 75,727.28 61,304.60
Current Assets
Current Investments
4,813.92 4,691,67 Inventaries 3,019.15 3,161.49
5,852,46 4,363,31 Trade Recelvables 3,443.07 2,567,41
4,231,320 7,382.63 Cash and Bank Balances 1,035.06 1,588.65
B8,877,76 7,235.36 Short Term Loans & Advances 2,447,56 2,209.74 .
A8 - 0 34l QOther Current Assets 12,18 341
23,787.62_ 123,681,38 9,957.02 9,530.70
—1B447431|  166,890.28 TOTAL - Assats 85,684.30 70,835.30
By Order of the Board,
For Global Offshore Services Limited
Clgsl G
7
—
Place : Mumbal Ashok B. Ga g
Date : Navember 10, 2015 Exacutiv alrman
Ca:“ || : VB U

A. CTCHANDARANA
COMPANY:-SECRETARY




Notes :

The above Standalone and Consolidated unaudited financial results have been reviewed by Audit
Committee and approved by the Board of Directors at its meeting held on November 10, 2015. The
Auditors of the Company have carried out limited review of the unaudited financial results for the
quarter ended September 30, 2015 in compliance with Clause 41 of the Listing Agreement.

During the quarter under review -

a) The net unrealized exchange loss on foreign currency borrowings aggregating to Rs. 1,071.37 lacs
has been recognized directly In Hedge Reserve as per AS 30- Financlal Instruments ; Recognition and
Measurement.

b) Two vessels operated by Global Offshore Services B. V. remalned unemployed and were mobilized
from Brazil to the North Sea. A Third vessel continued to work In the North Sea spot market at
abysmally low rates.

¢) Two of the vessels operated by Global Offshore Services B.V. recelved letter of termination from the
charterer. The vessels are expected to be returned in November, 2015,

d) One of the Company's vessel commenced a long term contract in the West Coast of India,

The Company dogs not have any forelgn exchange clerlvatives exposure,

The Company Is engaged In only one type of business l.e. charter of offshore support vessel. Hence
there are no separate reportable segments as per Accounting Standard 17,

The figures for the corresponding quarter of the previous year are regrouped/ reclasslfied wherever

necessary to make them comparable with that of the quarter under review.

By Order of the Board,
For Global Offshore Services Limited

Place ;  Mumbal j{shgk-&.«@afﬁ”a’?’ér A
Date i  November 10, 2015 xecutive Chairman

et

A. C. CHAN ANA
COMPANY SECRETARY

b (g For GLOBAL OFFSHORESERVIGES LIMITED




