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CHATURVEDI |- SHAH

Chartered Accountants

Independent Auditors’ Review Report

To,
The Board of Directors
Bajaj Hindusthan Sugar Limited

1. We have reviewed the accompanying statement of unaudited financial results of Bajaj
Hindusthan Sugar Limited (Formerly: Bajaj Hindusthan Limited “the Company™) for the
quarter ended 30" September, 2015,except for the disclosures regarding “Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced
from disclosures made by the management and have not been audited by us. This statement
is the responsibility of the Company’s Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on these financial statements based on our
review.

|SS]

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. We draw attention to note 3 of the accompanying unaudited standalone results for the quarter;
the Company carries investments of Rs. 693.72 crores by way of beneficial interest in trust
and of Rs.720.52 crores in Preference shares and Debentures of Phenil Sugars Limited. The
realisable value of these investments has reduced substantially. For the reasons stated in the
note and in view of long term nature of these investments, no provision for permanent
diminution is considered necessary by the management in respect of these investments.

Qur opinion is not qualified in respect of the above matter.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with the Accounting Standards as per Section 133 of the Companies Act, 2013 ;
read with Rule 7 of the Companies (Accounts) Rule, 2014 , and other recognised accounting
practices and policies generally accepted in India has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock Exchanges
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For CHATURVEDI & SHAH
Firm Registration No. 101720W
Qhartered Accountants

\ s '\va;\/\k i\-\j‘@\

Jignesh Mehta
Partner
Membership No.: 102749

Mumbai, November 04, 2015

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.; +91 22 3021 8500 = Fax :+91 22 3021 8595
URL : www.cas.ind.in

Branches: Ahmedabad | Bengaluru | Delhi | Jamnagar



