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STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER 30, 2015
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FPART Il

(=

PARTICULARS OF SHAREHOLDING
Fublic Shareholding

Number of shares
Percentage of shareholding

Promoters & Promoter Group Shareholding

a} Pledged/Encumbered

-Number of shares

-Percentage of shares (as 2 % of total sharholding of
Promoter & Promoter Grougp)

-Percentage of shares {as a % of total share capital of
the Company)

b) Non-Encumbered

-Number of shares

-Percentage of shares (as a % of total sharholding of
Promoter & Promater Group)

-Percentage of shares (as a % of total share capital of
the Company)

INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received during the quarter

Disposed off during the quarter

Remnaining unresolved at the end o the quarter

Standalone Consolidated
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Yiar Ended
Sept. 30, June 30, Sept. 30, Sept. 20, Sept. 30, March 31, [Sept. 30, June 30, Sept. 30, Sept, 30, Sept. 30, |March 31,
2015 2015 2014 2015 2014 2015 2015 2015 2014 2015 2014 2015
(Un-audited)  |(Un-audited) |(Un-audited) |[Un-audited) |Audited Audited (Un-audited) |{Un-audited} [(Un-audited) |{Un-audited) |Audited |[Audited
22539633 22538633 11039633 22539633 11039633 11039633 22539633 22539633 11035633 22539633 11039633 11039633
43.93% 43.93% 27.73% 43.93% FEREL 27.73% 43.93% 43.93% 27.73% 43.93% 27.73% 27.73%
Mil Mil il Ml il Nil il Mil Nil Mil
Nil il Ml Nil Nl Wil Mil il Mil il
Mil Nil Mil il Ml Nil Nil il
JETERIN0 2B768200 287R8200 2B76B200 2876R200 2E7GRI00 28768200 28768200 28768200 28768200 28768200 23763200
1005 1005 100% 100% 100% 100% 100% 100% 100% 100% 100% 1005
56.07% 56.07% T3.27% 56.07% T1.27% 72.27% 56.07% 56.07% 72.27% 56.07% T230% T227%

Quarter ended September 30, 2015

il
il
il
Nil




Segment Information :

Details of business segment information is given below:

As per requirement of AS-17 "Segment reporting” , Management has identified two segment as reportable segment i.e EPC contract and BOT(Toll and Annuity)

{Rs. in Lacs)
Quarter Ended | Quarter Ended June M.MMMMJM::HMM Half Year Ended Half Year Ended | Year ended March
s. No, . Particulars September .mn: 2015 30, u_n.pm September 30, 2014 September .wa__ 2015 mm_.;m:.ﬁm_. 30, 2014 31, 2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) {Audited)
1 Segment Revenue
A, Contract 45,855.26 43,386.82 33,906.00 89,242.08 72,570.19 159,997.47
B. Toll/ Annuity 9,815.31 7,963.44 6,299.04 17,778.75 12,569.41 26,091.15
Total 55,670.58 51,350.26 40,205.04 107,020.84 85,139.60 186,088.62
2 Segment Results
A, Contract 4,296.44 3,456.77 4,078.60 7,753.21 747293 16,214.73
B. Tallf Annuity 1,658.48 2,886.58 1,335.18 4,545.06 3,096.66 573828
C. Unallacated Income 132.33 221.42 153.42 353.75 401.93 1,214.47
0, Unallocated Expense {2,301.96) (2,676.64) (2,449.10) {4,078.60) {4,415.24) {9,251.39)
Total Profit before tax 3,785.29 1,888.13 3,118.10 7,673.42 6,556.33 13,916.09
3 Capital Employed{Segment Assets- Segment
Liabilities)
A Contract 79,698.19 77.094.50 19,146.95 79,698.19 39,146.95 38,759.01
B, Tollf Annuity 52,661.88 54,564.27 3757384 52,661.88 37,573.84 48,314.00
C. Unallocated - - -
Total 132,360.07 131,658.77 76,720.79 132,360.07 76,720.79 87,113.01
[ L




STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMEER 30, 2015

(Rs. in Lacs)
Standalone Consolidated
As at Septemebr 30, As At March 31, As at September 30, As At March 31,
5r. No. Particluars 2015 2015 2015 2015
(Unaudited) [Audited) (Audited) {Audited)
A) Equity and Liabilities
1 Shareholders' Funds
() Capital 5.130.78 3,980.78 5,130.78 3,980.78
(o) Reserves and Surplus 114,095.75 67,863.40 127,383.62 83,127.34
Sub-total-Shareholders’ funds 119,2726.53 71,844.18 132,514.40 87,108.12
Minority Interest NA MNA 5.07 513
) Man Current Liabilities
[a) Long Term Borrowings 953.42 2,376.20 149,137.28 130,656.07
(b} Deferred tax liabilities (net) 38.80 - 97.28
{c) Other long-term liabilities 25,999.00 24,565.90 26,368.25 25,447.67
(d) Long-term provisions 447 65 420,14 448.594 421.43
Sub-total-Non-current liabilities 27,410.07 27,405.04 175,954.47 156,622.45
3 Current Liabilities
(a) Short- term borrowings 20,166,681 30,026.46 23,009.84 32,834.52
{b} Trade Payables 6,700.27 10,812.25 8,618.%0 11,113.53
{c) Other current liabilities 22.50:0,32 14,910.59 2752846 19,281.61
(d) Short-term provisions 3.044.08 2,769.66 3,070.65 277718
Sub-total-Current liabilities 52,411.28 58,518.96 62,227.85 66,006,832
Total- Equity and Liabilities 199,047.88 157,768.18 370,701.79 309,742.52
B) Assets
i Mon-current assets
{a) Fixed Assets 21,870.73 21,744.52 239,327.20 216,552.43
(B) Nan- current investments 48,853.72 42,353.72 8,725.51 9,287.91
{c) Deferred tax assets (nat) 155.71 73.98
{d} Long-term Ioans and advances 12,341.36 10,357.34 13,009.78 11,729.94
(e} Other non-current assets 307.97 704.71 476.09 889.86
Sub-total-Non-current assets £3,529.49 75,160.29 261,612.56 238,460.14
2 Current Assets
(a) Current investrments 915.76 87.74
(b} Inventories 212,418.96 22,252 63 22,428.96 22,252.63
fc) Trade receivables 54,722,593 36,673.77 48,333.79 26,441.76
{d) Cash and cash equivalent 7.417.10 2,115.58 11,197.68 4,109.62
(e} Short-term loans and advances 30,885.04 21,430.57 £6,091.69 18,221.86
(f) Other current assets 64.36 13534 121.35 168.77
Sub-total-Currant assets 115,518.39 82,607.89 109,089.23 71,282.38
Total-Assets 159,047.88 157,768.18 370,701.79 309,742.52




MNotes:

1.

The above standalone/consolidated results, reviewed by the Audit Committee, were approved
by the Board of Directors at its meeting held on 4" November,2015 and have also been
subjected to limited review by the statutory auditors.

The Company completed its Initial Public Offering{IPO), pursuant to which 1,29,21,708 number
of equity shares of Rs. 10 each were allotted at a price of Rs. 378 per equity share, consisting of
fresh issue of 1,15,00,000 equity shares and offer for sale of 14,21,708 equity shares by NYLIM
Jacob Ballas India (FVCI)II LLC, The equity shares of the company were listed on National Stock
Exchange of India Limited and BSE Limited on 26th May, 2015.

In the current financial year, the company has changed the accounting policy with respect to
revenue recognition. As against accounting for revenue on the basis of stage of completion
linked to certified completion, it is now based on physical completion of work as acknowledged
by the client. The impact of change in accounting policy, while not ascertainable, is expected to
be negligible,

The details of utilization of IPO proceeds is as under:

(Rs. in lacs)
sr. Particulars Amount Total utilization | Amount
No. funded upto 30" | Pending

from Sepetember,2015 | utilization
proceeds
1 Funding working capital requirements 15000 15000 0
P Investment in our subsidiary, PNC | 6500 6500 o
RaeBareli Highways Private Limited for
part-financing the RaeBareli- Jaunpur |
Project |
3 Investment in capital equipment 8506 5127 3379
1 Repayment/ prepayment of certain | 3514 3019 495
indebtedness |
5 General Corporate Purposes | 8110 7500 610
B Issue related expenses(only those | 1840 1743 97
apportioned to our company) —
TOTAL 43470 38889 4581

The amount pending utilization is kept in the Public Issue Bank Account.

Prior to listing of its equity shares on 26" May, 2015 since the Company was not required to
publish quarterly results as envisaged in the Listing Agreements with the Stock Exchanges, the
financial results for quarter ended 30" Sept 2014 were not subject to a limited review by the
statutory auditors.

Figures relating to previous year/period have been regrouped/ rearranged, wherever necessary,
to make them comparable with those of the current quarter/period.

For PNC INFRATECH LTD.
Place : Agra

Date :04,11.2015

(DIN : OODBETES |



5.5. Kothari Mehta & Co. Purushottam Agrawal & Co.
Chartered Accountants Chartered Accountants

LIMITED REVIEW REPORT

To

The Board of Directors
PNC Infratech Limited
Agra

We have reviewed the accompanying statement of unaudited financial results of PNC INFRATECH LIMITED for
the Quarter and six months period ended 30.09.2015 and Statement of Assets &Liabilities for the six months
ended on 30.09.2015 except for the disclosures regarding 'Public Shareholding’ and ‘Premoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and have not been
reviewed by us. The statement of quarterly financial results has been prepared fram interim financial
statements which are the responsibility of the Company’s Management and has been approved by the Board
of Directors. Qur responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 Review of
(nterim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company persannel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review that, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with recognition and measurement principles
laid down in Accounting Standard AS-25 'Interim Financial Reporting’ [notified pursuant to the Companies
{Accounting Standards) Rules, 2006 (as amended]] which continue to apply as per section 133 of the
Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement,

We have only verified the disclosures regarding ‘public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ in the Statement from Clause 35 of the Listing Agreements with Stock Exchanges

For 5.5.KOTHARI MEHTA & CO. For PURUSHOTTAM AGRAWAL & CO,
Chartered Accountants Chartered Accountants
Firm Registration No. 000756N Firm Registration No. : 000731C

{Neeraj Bansal)
Partner F:L -
mMembership No. 95960

Place: Agra
Date: 4™ November, 2015




5.5. Kothari Mehta & Co. Purushottam Agrawal & Co,
Chartered Accountants Chartered Accountants

REPORT ON LIMITED REVIEW OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS TO THE BOARD OF
DIRECTORS OF PNC INFRATECH LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of PNC Infratech
Limited Group comprising PNC Infratech Limited (the ‘Company’) and its subsidiaries, associate and Jloint
Ventures (together, ‘the Group'), for the Quarter and Six months ended September 20, 2015 and Statement of
Assets & Liabilities for the six months ended period on 30.09.2015 except for the disclosures regarding 'Public
Shareholding’ and 'Promoter and Promoter Group Shareholding' which have been traced from disclosure made
by the Management and have not been audited by us. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial results based on our review.

We did not reviewed the result of 10 subsidiaries of the company included in the consolidated financial results
reviewed by other auditors reflecting total revenue of Rs 19301.71 Lacs ,total Assets Rs273885.62 Lacs for the
period ended September 30, 2015 as considered in the consolidated financial statements. The financial
statements of 8 subsidiaries have been reviewed by other auditors and two subsidiaries have been reviewed by
one of the joint auditor, whose review report have been furnished to us by the management on the basis of
financial statements prepared by the management of the respective company and our report on the
consolidated guarterly and six months period ended 30.02.2015 financial results, in so far as it relates to
amounts included in respect of such subsidiaries, is based solely on financial statements reviewed by other
auditors/ one of the joint auditor of the respective Companies,

We alsa did not review the result of one associate whose loss after tax is Rs 1606.98 lacs for the period ended
30.09.2015 and two joint ventures for which the operations have yet to commence. The result has been
reviewed by the management on the basis of financial statements prepared by the management of the
respective company and our repart on the consolidated quarterly and six months period ended 30.09.2015
financial results, in so far as it relates to amount included in respect of said associate/ joint ventures, is based
solely on the basis of financial statements prepared by the management of respective companies.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 Engagements to
Review Financial Statements, issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatements.

& review is limited primarily to inquiries of company personnel and an analytical procedures applied to financial
data and thus provides |ess assurance than audit. We have not performed an audit and accordingly, we do not
express an audit opinion.




5.5, Kothari Mehta & Co.
Chartered Accountants

Purushottam Agrawal & Co.
Chartered Accountants

Based on our review nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited consolidated financial results prepared in accordance with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 and other recognized acrounting practices  and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with stock exchanges
including the manner in which it is to be disclosed or that it contains any material misstatement.

For 5.5.KOTHARI MEHTA & CO.
Chartered Accountants
Firm Registration No. 000756N

(Meeraj Bansal) '\‘f;

Partner
Membership No. 95860

Place; AGRA
Date: 4th November, 2015

For PURUSHOTTAM AGRAWAL & CO.
Chartered Accountants
Firm Registration No. : 000731C

; jay Agarwal)
s/

piembership Mo, 72696
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