UNAUDITED FINANCIAL RESULTS (PROVISIONAL)

GANDHINAGAR

GUIJARAT STATE FINANCIAL CORPORATION

FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER, 2015

PART-I (Rs in Lacs)
| Half Year ended Year ended
PARTICULARS o ol e (Reviewed) (Audited)
30.09.2015 30.06.2015 | 30.09.2014 | 30.09.2015 | 30.09.2014 | 31.03.2015
1 |(a) Interest Income 535.43 477.16 345.27 1012.59 418.03 797.43
(b) Other Operating Income 424.93 60.09 269.82 485.02 174.98 683.70
Total Income (a+b ) 960.36 537.25 615.09 1497.61 593.01 1481.13
2 |Expenses
(A) Interest Expenses 3043.84 2993.61 2971.34 6037.45 5892.03 11825.91
(B) Employee benefits expenses 79.30 100.26 157.64 179.56 24415 510.28
(C) Other Expenses 367.72 425.10 345.12 792.82 467.67 1267.44
(D) Depreciation 8.81 8.65 7.00 17.46 14.00 41.69
Total Expenses (A+B+C+D) 3499.67 3527.62 3481.10 7027.29 6617.85 13645.32
3 |Profit(+)/Loss(-) before Tax (1+2-3) -2539.31 -2990.37 -2866.01 -5529.68 -6024.83| -12164.19
4 |Provision for Taxation 0.00 0.00 0.00 0.00 0.00 0.00
5 |Net Profit(+)/Loss(-) (5-6) (2539.31) (2990.37) (2866.01) (5529.68) (6024.83)| (12164.19)
6 |Exceptional items
(i) Profit on Sale of assets 0.00 0.00 0.00 0.00 0.00 385.32
(ii) Profit on Sale of Investment 0.00 0.00 0.00 0.00 0.00 1412.92
(iii) Provision for NPA written back 0.00 0.00 0.00 0.00 0.00 885.02
7 :::nsz't(*)f A gl (2539.31) (200037)|  (2866.01)| (5529.68)| (6024.83)|  (9480.93)
g |Paid-up Equity Share Capital (Face 8911.40 g911.40|  8911.40|  8911.40|  8911.40|  8911.40
value Rs. 10/- each)
9 |Reserves as at 31st March, - = - - - 27336.67
10|Accumulated Loss (229002.66) (226463.35)| (229497.81)| (229002.66)| (229497.81)| (223472.98)
11|Earning per Share (Basic & diluted) -2.85 -3.36 =322 -6.21 -6.76 -10.64
|EART -1 SELECT INFORMATION FOR THE QUARTER/HALF YEAR ENDED 30.09.2015
PARTICULARS Quarter ended Half Year ended Year ended
30.09.2015 30.06.2015 | 30.09.2014 | 30.09.2015 | 30.09.2014 | 31.03.2015
A |PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
- Number of shares 14303600 14303600| 14303600 14303600 14303600 14303600
- Percentage of shareholding 16.05 16.05 16.05 16.05 16.05 16.05
2 |Promotors and Promoter Group Shareholding
a |Pledged / Encumbered
- Number of shares NIL NIL NIL NIL NIL NIL
- Percentage of shares (as a% of the total
shareholding of the promoter and promoter NA NA NA NA NA NA
group)
- Percentage of shares (as a % of the total share
ca;‘mtal ofatghe C:::)irati(tvn) g F NA NA NA NA NA NA
b |Non-encumbered
- Number of shares 74810400 74810400 74810400| 74810400 74810400{ 74810400
- Percentage of shares (as a% of the total
shareholding of the promoter and promoter 100 100 100 100 100 100
group)
- Percenta, % of th I shar
P i‘i‘g;;j)’fa‘ﬁf:)a R 83.95 83.95 83.95 83.95 83.95 83.95
B [INVESTOR COMPLAINTS QUARTER ENDED 30.09.2015
Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL
Remaining unresolved at the end of the quarter NIL
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STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER, 2015

(Rs. in Lacs)

Place : Gandhinagar
Date: 09-11-2015
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GSFC Quarter 30.09.15 Result 30.09.2015

.!m Particulars As at As at
No. September 30,2015 March 31,2015
(Un-audited) ( Audited)
A |[EQUITY AND LIABILITIES
1 | Shareholders's Funds
(a) Share Capital 8911.40 8911.40
(b)Share Forfeited 460.48 460.48
(c) Reserves and Surplus (201666.00) (196136.32)
Sub-Total Shareholder's Fund (192294.12) (186764.44)
2 | Non- Current Liabilities
(a) Long Term Borrowing 66168.43 66168.43
(b) Non-Current Liabilities 137163.48 131122.57
Sub-Total Non- Current liabilities 203331.91 197291.00
3 | Current Liabilities
(a) Other Current Liabilities 268.77 283.35
Sub-Total Current liabilities 268.77 283.35
Total Equity and Liabilities 11306.56 10809.91
B [Assets
1 | Non-Current Assets
(a) Fixed Assets 540.27 467.25
(b) Investments 169.08 259.08
(c) Long Term Loan and Advances (632.05) 0
Sub-Total : Non Current Assets 77.30 726.33
2 | Current Assets
(a) Other Current Assets 361.71 426.74
(b) Cash & Cash equivalents 10867.55 9656.84
Sub-Total : Current Assets 11229.26 10083.58
Total Assets 11306.56 10809.91
Note:
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
9.11.2015
2 Limited Review of the said results were carried out by Statutory Auditors.
3 As the Corporation operates in a single segment i.e. term lending, segment reporting is not applicable
4 NPA provision, if any, will be made at the end of the year by the Corporation
5 Previous period figures have been regrouped or rearranged wherever considered necessary.




Manubhai & Shah
Chartered Accountants

Independent Auditor’s Review Report

To,
The Board of Directors,
Gujarat State Financial Corporation

Introduction

We have reviewed the accompanying statement of un-audited financial results of Gujarat State Financial Corporation
(‘the Corporation’) for the quarter ended 30™ September, 2015 (the Statement) except for the disclosures regarding
‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding” which have been traced from the disclosures
made by the management and have not been audited by us. This statement is the responsibility of Corporation’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statements based on our review.

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit opinion.

Basis for qualified conclusion

1. Interest income on loans and advances on account of recovery from the parties are not made on actual receipt
basis. The effect of the same on financial results could not be ascertained.

2. Accounting entries in respect of write back of provision for loan and advances on account of recovery from the
parties are not made. Effect of the same on financial result could not be ascertained.

3. Interest of deposits with Gujarat State Financial Services Limited, Fixed deposit with the bank as well as on loans to
employees is accounted on cash basis. The effect of the interest to be recognized on mercantile basis as compared
to interest recognized on cash basis is not ascertainable.

4. The balance of loan borrowed from Government of Gujarat is subject to confirmation and adjustment, if any,
required upon such confirmation. Pending such confirmation, the effect thereof on interest and penal interest is

not ascertainable.

5. Itis given to understand that the fixed assets records are under preparation. Pending such preparation of records,
the effect on fixed assets and depreciation is not ascertainable in respect of discrepancy, if any.
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6. The Corporation provides liability in respect of Gratuity and Leave Encashment on the cash basis. The effect of the
Gratuity and Leave Encashment liability to be recognized on mercantile basis as compared to cash basis is not

ascertainable.

7. The financial results of the corporation are prepared on a going concern basis, notwithstanding the fact that its net
worth is completely eroded and defaulted in repayment obligations due to liquidity problems. This is not in
accordance with Accounting Standard (AS) — 1 “Disclosure of Accounting Policies”. The effect of the same on the
financial results is not ascertainable.

Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding paragraph, nothing has come to our
attention that causes us to believe that the accompanying statement prepared in accordance with applicable
Accounting Standards and other accounting practices and policies generally accepted in India has not disclosed the
information required to be disclosed in terms of clause 41 of the Listing Agreement including the manner in which it is
to be disclosed or that it contains any material misstatement.

For, Manubhai & Shah
Chartered Accountants
(1CAl Firm Registration No: 106041W)

(K. B. Solanki)
(Partner)
Membership Number: 110299

Place: Ahmedabad
Date: November 09, 2015




