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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND S1X MONTHS ENDED 30TH SEPTEMBER 2015

|PART-I = - _I— ;|

3 Months Ended 2 Months Ended 3 Months Ended & Months Ended 6 Months Ended
Particulars 30th September 2015| 30th June 2015 30th September 2014 | 30th September 2015 | 30th September 2014
- i _(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited)
1|Income from Operations |
a) |Net Sales/l from Operations {Net of Excise Duty) 6,235 5,926 6,357 12,161 15,254
b} |Other Operating Income 138 26 139 164 243
| Total Income from Operations (Net) 6,373 5,952 5,496 12,325 15,497
2 Expenses
a) Cost of Materials Consumed 3,044 3,272 2,948 6,316 6,297
b} Purchase of Stock-in-Trade 577 301 317 878 | 786
c} Changes in Inventories of Finished goods, Work-in-Progress and Stock-in-Trade 183 201 695 384 | 1,807
d} Benefits Exj 1,315 1,400 1,477 2,715 2,843
e)| Depreciation and Amortisation Exy 353 361 422 714 867
)| Other Expenses 1,486 1,201 1,046 2,687 2,256
Total Expenses 6,958 6,736 6,905 13,694 14,856 |
3|Profit / {Loss) from Operations before Other Income, finance costs and exceptional |
Items (1-2} (585) (784) (409) {1,369) 641
4 Other Income 64 197 29 261 55
5 Profit/ {Less) from ordinary activities before finance costs and Exceptional ltems
{3+4) 521} {587) (380} (1,108} 696 |
6|Finance Costs 1,074 1,038 1,096 21412 | 2,063
7|Profit / {Loss) from ordinary activities after finance costs but before Exceptional
Items {5-5) {1,595} {1,625} {1,476) (3,220 (1,367)
8 |Exceptional Items = = % < E
9|Profit! {Loss) from Ordinary Activities before tax { 7+8) {1,595) {1,625} {1,476) (3,220 {1,367}
10|Tax Expense 127) 27 [125) - {112)
11| Net Profit / {Loss} from Ordinary Activities after Tax (9-10) {1,568) {1,652) {1,351} (3,220)| {1,2585)|
12 Extraordinary ltem {net of tax expanse} - - - - -
13 Net Profit / (Loss) for the period {11-12) {1,568) {1,652) {1,351} [3,220) {1,255}
14 Paid-up Equity Share Capital 1,003 1,003 1,003 1,003 1,003

(Face Value of T 10/- each)
15 Reserves Excluding Revaluation Reserve

|{As per Balance Sheet of Previous Accounting Year)
16|Earnings per share (EPS) (of ¥ 10/- each) [Net Annualised]

a) - Basic {15.63} [16.47) {13.47) (3210} {12.61})
b) - Diluted {15.63} (16.47) {13.47) } {32.10) (12.51)

|PART-Il Select Information for the Quarter and Six Months Ended 30th September 2015 |
A} [PARTICULARS OF SHAREHOLDING

1|Public Shareholding

-Number of Shares 4,383,487 4,383,467 4,383, 467 4,383 467 4,383 467

-P ge of Shareholdi 43.70% 43.70% 43.70% 43.70% 43.70%
2|Promoters and Promoter Group Shareholding

a)|Pledged ! Encumbered

- Humber of shares NIL MIL NIL NIL NIL

|- Percentage of shares (as a % of the total shareholding of Promoter and NIL NIL NIL | NIL | NIL

Promoter Group) |

- Percentage of shares (as a % of the total share capital of the Company) NIL | NIL NIL NiL NIL
b} Non-encumbered

- Number of shares 5,646,798 5,646,798 5,646,798 5,646,798 5,646,798

\- Percentage of shares (as a % of the total shareholding of Promoter and 100.00% 100.00% 100.00% 100.00% 100.00%

| Promoter Group)

' Percentage of shares (as a% of the total share capital of the Company}) 56.30% 56.30% 56.30% 56.30% 56.30%
B}|INVESTOR COMPLAINTS

Pending at the beginning of the quarter NIl

Received during the quarter 1

Disposed of during the gquarter 1

Remaining unresclved at the end of the quarter ) il

Tin Lakhs

Previous Accounting
Year Ended
31st March 2015
{Audited)

31,803
365
32,168

15,531
2,017
844
5,634
1,760
5,450
31,236

932
333

1,265
4,166

{2,901}

{2,901}
(39)
(2,862)

(2,862)
1,003

22,608 |

(28.53)
(28.53)

4,383 467
43.70%

MIL
MIL
NIL

5,646,798
100.00%

$6.30%
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NOTES :

Statement of Assets and Liabilities Tin Lakhs
Particulars [ As at [ As at
30th September 2015 31st March 2015
[Unaudited) {Audited)
EQUITY AND LIABILITIES
Shareholders’ Funds :
(a)} Share Capital 1,003 1,003
{b) Reserves and Surplus 20,032 23,252
Non- Current Liabilities
[a) Long -Term Borrowings 4,075 5,032
by Deferred Tax Liabilities (MNet) 839 840
(¢} Long- Term Provisions 550 491
Current Liabilities
{a) Short-Term Borrowings 23,071 19,392
(b) Trade Payables 6,067 7,021
{¢) Other Curmrent Liabilities 5,473 5,885
{d} Short- Term Provisions L 110 99
TOTAL i 62,220 63,015

ASSETS
MNon - Current Assets
(&) Fixed Assets

{i) Tangible Assets 16,045 16,682

{ii) Intangible Assets 118 138

{iiy Gapital Work-In-Progress 4,332 4,330
{b) Mon -Currant Investment 9,982 9,982
{¢) Long-Tam Loans and Advances 267 260
{d} Other Non-Current Assets 1 1
CURRENT ASSETS
(&) Inventories 18,291 18,864
(b) Trade Receivables 8,852 8,993
(c) Cash and Cash Equivalents 473 107
(d) Short Term Loans and Advances 3,859 3,658

TOTAL 62,220 | 63,015 |

The above unaudited results for the quarter and six months ended 30th September, 2015, drawn in terms of Clause 41 of the 'Listing Agi it' have been revi d by the Audit Committee and approved by

the Board of Directors at their meeting held on 9th November, 2015 at Kolkata and has been subjected to "Limited Review™” by the Statutory Auditors of the Company.

The op i of the Company p ins only to Material Handling Soluti {i.e. manuf; ing and marketing of various Material Handling Equipments namely Maobile Cranes, Port Equipments,
Self Loading Truck Cranes, Road C i quif ts etc. and ling in spares and providing services to related i }. The Company has only one rtabl q tas i d
in Accounting Standard-17 on 'Segment Reporting', hence information pertaining to segment, as contemplated under Clause 41 of the Listing Ag is not licable for the G

Previous year's | period's figures have been rearranged / regrouped wherever necessary, to conform to those of the current year / period.
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Registered Office :
1, Taratolla Road,
Kolkata 700 024,
9th November, 2015

Sumit Mazumder
Chairman & Managing Director
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INDEPENDENT AUDITORS® REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
TIL LIMITED

. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of TIL Limited (“the Company™) for the Quarter and Six Months ended 30"
September 2015 (“the Statement™). being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for
the disclosures in Part II - Select Information referred to in paragraph 4 below. This
Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410°Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companics (Accounts) Rules. 2014 and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part Il - Select Information for the Quarter
and Six Months Ended 30™ September 2015 of the Statement, from the details furnished
by the Registrars,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

A. Bhattachdrya
‘ - Partner
(Membership No. 054110)

f

Kolkata, 9" November. 2013
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2015 Tin Lakhs
|PARTA - | Previous Azcounting
| 3 Months Ended 3 Months Ended 3 Months Ended & Manths Ended & Months Ended | Year Endad

Particulars 30th Septernber 2015 30th June 2015 | 30th 014| 30th 2015 | 30th 2014 | st March 2015
g (! i i L i {Audited]

1|Incoma frem Operations
a)| Net Zales(income from Operations (Net of Excise Dury) 37,559 34,845 8338 7,04 80,594 142,575
b){Other Cperating Ineome 1,074 1,181 1,420 2,235 2,602 4470
Tetal Inceme from Operatians [Net} 8,633 35,808 28,748 Ta438 53,198 147,145
2|Expenses |
a}|Cost of Materlals Consumed 4,309 4,428 3,502 8,737 412 19,575
b} |Purchase of Stock-In-Trade 26,524 28,429 18,617 53,053 15,958 7,603
c}|Changes in Inventories of Finlshed qoeds, Work-in-Progress and Stock-in-Trade 1.756) (3,993 12,295) 15.743) 4,536} (3,057]
d] |Emplayes Benefits Expense 3895 4,030 4,059 7.825 7,956 15,918
] | Depreciation and Amaortisation Expensa 1012 1,002 986 | 2014 1,986 4,028
1) Other Expenses 3812 2783 2.951 | a.am 5,633 12,375
Tafal Expenses 37,556 14,685 28,220 72,281 £5,455 138,742
3| Profits (Lass) from Operations before Other Income, finance costs and exceptianal ltems (1-2) 1,037 113 1,539 2.158 aTm 10,403
4| Other Incame B4 293 az T 154 586
5| Profitf [Lass) from ardinary activitles before financa costs and Exceptional ltems (144} 1421 1.414 1,631 2.535 3.855 10,989
&| FInance Costs 2.459 312 2,248 4.781 4312 BITI
T|Profit ! [Loss) from ardinary activities after finance costs but before Exceptional ltems [5-6) 11.348) {528} {615} (2,248) [45T) 2,218
a i items - 3 i . = -
&|Prefit! (Loss)from Crdinary Activities before tax | 7+8) 11,343} [EEL] (615) (2,248) 1457} 2,218 |
10 |Tax Expense 163 62 221 425 63 1,744
11 {Net Profit/ [Loss} from Ordinary Activitles after Tax (310} 1,511} (1,160) (835) [2.671) (720} 472
12 Extraordinary Item [net of fax expenses) 3 - - . = .
13 Net Profit / {Leas) for tha period (11-12) (1,511} [1.150) [838) [2.671) (rza) | 472
14 Palg-up Equity Share Capital 1,003 1,003 1,003 1,003 1.003 1,043
[Faca Value of T 10/- each|
15| Reserves Excluding Revakmtion Reserve 11,338
{As per Balance Sheot of Previous Aceounting Year)
16| Earnings per share (EPS} [of € 100- cach) [Not Annuallsed]
ap - Basle [15.08) {11.56) (B.33} (28,83 {7.18) 471
by - Diluted [15.08)] (11.56}| (g.33)] (26631 (7.18) B i)
PART-l _Select Information for the Quarter and Six months Ended 30,09.2015 _
A) |PﬁRFIC ULARS OF SHAREHOLDING
1/Public Sharcholding
-Murmber of Shares 4,383 487 4,383,487 4,183,457 4,283,467 4,381,487 4,383,457
-Percentage of Shareholding 43.70% 43.70% 43,70% 43.70% 43.70% 42.70%
2 Promaters ard Prometer Greup Shareholding
a) Pledged / Encumbered
= Number of shares MIL HiL MIL HiL NIL HIL
|- Percentage of shares {as a % of the total shareholging of Promoter and NIL MIL MIL ML HIL HIL
Promater Group)
- Parcentage of shares {as a % of the total share capital of the Campany) LI MIL NIL NIL NIL| NIL
b} | Non-encumbered |
- Number of shares 5,645,795 5,646,728 5,546,758 5,846,788 5,645,798 5.646,798
| - Parcentage of shares (as a % of the total shareholding of Prometer and 100.00% 100,00%, 100.00% 100.00% 100.00% 100.00%
Promater Graug)
= Percentage of shares (as a % of the total share capital of the Com pany] §6.30% S6.20% 56.20% 56.30% 56.30% 56.30%
Bl INVESTOR COMPLAINTS

Fending at the beginning of the quarter Nit

Recelved during the quarier 1
| Dispased of during the quarter 1 ‘

at the end of the guarter Kil |
IUnaudied c Segment wise Revenue, Results and Capital yed, as per Clausa 41 of the Listing - ]
|SrNo|Particulars;: I Previcus Accolnting
3 Months Ended 3 Months Ended 3 Months Ended & Months Ended & Months Ended ‘Year Ended
30th September 2015 J0th June 2015 | 30th 2014, M0k 2015 | 30th Sep! 2014 315t March 2015
) L [0 i L [Audited)
1 Segment Revenue; I
a} Material Handling Sedutlons 8,373 5,438 12,325 15,487 12,188
b Construction and Mining Sslutions 28,3254 18,207 80,515 37,688 20,753
| £) Power Systems Solutions 7,018 5,073 12,183 10,034 | 25,081
Total 28,782 3 29,778 75023 83.229 148,012
Less ; Inter Segment Revenue (1431 435 o un LET [33) (857
Total Incema from Operations 18.633 28,755 74,435 63,196 147,145
Add_: Un-allocable Inceme B4 52 77 154 536
Tetal 38,717 36,090 2838 | 74,516 | 53,350 147,731
2 |Zegment Results :
Profit{+)iLoss(-) before tax and financa costs
|from each segment:
a} Material Handilng Selutions 1585} (782) (375) (1.367) 650 254
b) Constructen and Minlng Solutions 1,038 1,562 | 1.584 2,601 2,584 8,251
£} Power Systems Solutians 583 341 | 50 024 467 . 588
Tatal 1,037 1.1 1.539 2,158 kR 10,403
AddifLess): |} Finance Casts [2.469) 12,112 (2,248} 4781} [4.312) {8,773
© I} Other Un-allosabla axpenditure |
net off Un-allecable Income B4 93 82 m 154 526
Total Profit ! {L oss] Before Tax [1.348) 350 (515 __(2.248) [457)| 2,216
3 Capital Employed
(Segment Assets - Segment Liabilltes)
a} Material Handiing Solutions. 42,971 43,027 48,319 42,871 46,318 43,324
b) Construeten and Mining Solutlons 35,228 26,088 24,437 15,228 24,487 28,811
) Power Systetns Solutions 13,887 Ba.482 | 14,034 13,897 14,034 | 12,215
[Total 82,008 78,387 B4BED | 92,096 | B4.850 |

_
i




NOTES :
1) UNAUDITED STANDALCNE INFORMATION PERTAIMING TO TIL LIMITED ®inLakhs
e == T T I Previcus Accaunting
| &r Na| Particulars | 3 Months Ended 3 Manths Ended 3 Months Ended & Months Ended & Months Ended Year Ended
| | 3bth September 2015 30th June 2015 | 30th 2014 10th 2015 | 30th 2014 31st March 2015
| il | {Audited)
| | |Tetal Income from Cperation 5,373 5,952 6,456 12,328 15,457 32,188
I [{Less) ! Profit frem Qrdinary Activities befora tax 11,595)| (1,625] (1.476) (3,22u) [1,387) 12,901}
| |Met [Loss} i Prafit for the periad | 11,563} | (1,657]| (1,351] (2.220] 11.258) (2,862}
] Consclidated Statement of Assets and Liabilities
= = ) Az at Asat
Particulars 30th September 2015 F1st March 2018
(Unaudited) {Audited)
EQUITY AND LIABILITIES )
1|2hareholders’ Funds ;
{a} Ehare Capital 1,008 1,003
(b} Reserves and Surphs 29,338 31,478
2| Cpticnally Convertibla Prafaranca Sharas izswed by 3 Subeidisry Company outsde fe gioup 16 15
1|Nea- Current Liabilities
(8} Long - Tarm Barrswngs 15,188 18,078
(b} Deforrad Tax Linbilities (Mat) | 1,353 1,412
£} Long - Term Provisions 1,482 1,333
4 Current Liabilities
(3} Shor - Term Serowings 60,984 48,382
1B} Trade Payabies 16,758 14,018
{5} Cher Current Lablites 15,519 11,584
(g} Shert-Term Provisens 116 111
TOTAL 141,221 126,556 |
ASSETS
1 Non - Current Assets
{a) Frxed Assets
i) Tangkle Asseta 28,308 8,011
2102 2,01
i) Capital Werk-In-Frogress 4332 4,330
{iv] Intangibie Aszets urder Cevelopment 250
15} Coodwl an Conssiidutan 1 1
1] Nee - Cun simeris 0 20
14} Deferrad Tax Assels (Mal) 49 a7
{=) Lang-Term Loans ard Advances 8,205 8,183
{f) Cther Non-Current Assets 1 1
2 CURRENT ASSETS
{3l Inveriorias 47,000 40,147
(£} Trada Racaivaties 312,883 29,213
i2) Cash and Cash Esuivatarts B,459 1,045
|1} Shart Term Loans and Afvancas. 10,660 8,207
(@) Cthar Gumant Assats i S
TOTAL 141,823 128,558 |
= | !

Bl The abave unaudited Consalidated financial results of TIL Limited (the 'Company’) and its subsidiaries [comprising Tractors indla Private Limited, TIL Overseas Pte, Limited (TILO), and Tracters Nepal
Private Limited], drawn in terms of Clause 41 of the ‘Listing Agreement’ have been raviewed by the Audit Committee and approved by the Beard of Directers at their meeting held on 9th November,
2015 at Kolkata and. 1o ‘Limited Review' by the Statutery Auditors of the Company.

4) The unaudited standalene financial results of tha Company are being forwarded to the Steck Exchanges (BSE, NSE and C3E] for uploading on thelr respective websites and tha same are alsa made available an
the Company's websita viz, weew.filindia.in,

5 Business Segments of TIL Limited and its subsidlaries comprises

a, Matarial Handling Sclutions - engaged In manufacturing and marketing of varfous Material Handfng Equipments narmely Mobile Cranes, Port Equipments, Self Loading Truck Cranes, Read Construction
Equipmants ate. and dealing in spares and providing services to related equipments.

b, Construction and Mining Solutions - engaged as a dealer for Caterplllar Ine. USA for thelr earthmeaving, censtrustion mining equipments, spares etc. and providing related services in Eastern and
Northern India, Bhutan and Nepal.

3.4 Pawer Systems Solutlons - engaged in assemnbly, supply, erectlon and cemmisslening of Generating Sels powered by Caterplllas engines and dealing In spares and providing related services in
Eastern and Northern Indla, Bhutan and Nepal.

E) Previpus year's { perlod’s figures have been rearranged f/ regrouped wherever necessary. te confarm ta those of the current pered.

Ragistered Cflce
1, Taratella Read,
Kelkata 790 024,
Sth November, 2015

Sumit Mazumder
Chairman & Maraging Dirscior
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TIL LIMITED

Led

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
TIL LIMITED (“the Company”) and its subsidiaries (the Company, and its subsidiaries
constitute “the Group™) for the Quarter and Six Months ended 30™ September 2015 (“the
Statement”), being submitted by the Company pursuant to Clause 41 of the Listing Agreements
with the Stock Exchanges. except for the disclosures in Part II - Select Information referred to in
paragraph 6 below. This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

The Statement includes the results of TIL Limited and the following subsidiaries: Tractors India
Private Limited, Tractors Nepal Private Limited and Til Overseas Pte Ltd.

We did not review the interim financial statements of 2 subsidiaries included in the consolidated
financial results, whose interim financial statements / information / results reflect total assets of ¥
17,765 lakhs as at 30™ September, 2015, total revenues of T 243 lakhs and T 1,124 lakhs for the
Quarter and Six months ended 30* September 2015, respectively, and total loss after tax of T 232
lakhs and T 601 lakhs for the Quarter and Six months ended 30™ September 2015, respectively, as
considered in the consolidated financial results. These interim financial statements / information /
results have been reviewed by other auditors whose reports have been furnished to us by the
Management and our report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards specified under Scction 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with the Stock Exchanges, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
sharcholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in
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respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars relating to
investor complaints disclosed in Part II - Select Information for the Quarter and Six Months
Ended 30" September 2015 of the Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

'l

A. Bhattacharva

Pariner

(Membership No. 054110)

Kolkata, 9" November, 2015



