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USHA MARTIN LIMITED

Reglstered Offica : 2A, Shakespeare Sarani, Kolkata - 700 071

Wehsite: www.ushamartin.com
CIN: L31400WB1986PLC091625

Statement of Standalons Unaudited Financlal Results for the Quarter and Six Months Ended 30th September, 2015

Par] {Rs. In Lakhs)
Quarter ended Six months ended Prevlous Year ended
Particulars 30th September, |  30th June, | 30th September, | 3¢th September, | 30th September, 31st March,
2015 2015 2044 2015 2014 2015
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited}
1. Income from Optrations ) re . - , L
{a) Net Saleslincome frem Operations (Net of exclse duty 852811 880404" 958534 173321 ¢ 187564 I 374605
(b) Other O piriling Income . . . . . -
' Total Incorms fom Operations (net) 85281 88040 5553 173321 187564 374605
2. Expenses
a, Cost of Matetals consumed 36236 36204 29702 72440 50446 123837
b. Purchaseso{slockdn-trade 2505 97 163 2602 5449 5775
¢. Changes inlrventories of finished goods,
work-1n-progrss, stock-In-trade and scrap 727 891 1925 2618 (1834) {6605)
d. Power andFel 8517 8161 10638 16739 19862 8923
o, Consumptionof Stores and Sparo Parts 6098 6085 7858 12183 14708 29210
f. Employee Betefils expenses 5796 6095 5832 11891 11848 23088
g. Depreciatlonand amortisation expenses 5374 9112 8095 14486 18845 38300
h, Other Exppensés 20336 19679 22184 40015 44752 89507
| Tolal Expenses 86649 86324 86998 172973 173076 352135
3. Profit! {Loss) from Oparalions before Other income,
flnance costs and Exceptional llems (1-2) {1:368) 1746 8555 348 14488 22470
4. Other Income 13r7 973 1064 2350 2289 3868
5, Profit{ {Loss) from ordinary activities hefore
___ Finance Costs and Exceptional Items {3 + 4) 9 2689 9619 2698 16777 26338
8, Finance costs 13427 12996 12726 26423 25111 50739
7. Profit ] {Loss) fremordinary aclivitios after
Finance Costs buthefors Exceptional ltems (5 - 6) (13418) {10367) {3107} {23725) (8334) (24401)
8, Exceptional ftems - . {7067} . (7067} {10016)
8, Profit/ (Loss) from Ordinary Activitlos before Tax (7 £ 8) {13418} {10307) {10174) {23725) {15401) {34417)]
10. Tax Expanse {Nots 4 below} {4206) (3183) (2886) {7389) {4498) (5176)
11. Net Profit / {Loss) from Ordinary Activities after Tax (3 £ 10) {9212) (7124) {7288} {16336) {10903} (29241)
12, Extraordinary ltems {net of fax expansos) . . . . . )
43, Net Profit £ {Loss) for the period (11 £ 12} {9212) (124) (7288) {16336) {10903) (29241)
14, Pald-up Equity Share Capital [ Face value Re.f/- each ] 3054 3054 3054 3054 3654 3054
15, Reserves excluding Revaluation Reserve
{as per Balance Sheet of the previous accounting year) 118500
16. Earning Per Share [before [ after Exiracrdinary ltems)
{of Re. 1i- each) {not annuatised)
Basle {3.02) (2.34) (2.39) {5.36) {3.58) {9.60}
Diluted {3.02) {2.34) (2.39) {5.36) {3.58) (9.50)
Partll B
A. PARTICULARS OF SHAREHOLDING @ -
1, Public Sharcholding
- Nurber of Shafes 152741880 152649880 152709880 152741880 152709880 152649880
- Parcentage of Shareholding 50.12% 50.00% 50.11% 50.12% 50.11% 50.00%
2. Promolers and Promoter Group Shareholdlng _
a) Pledged / Encumbered
« Number of Shares
- Percentage of shares { as a % of the tofal
shareholding of promoter and promoter group)
- Percantage of shares { as a % of the tolal share
capital of the company)
b} Non-encumbered
- Number of Shares 151996900 152091200 152031900 151996800 152031900 152091900
- Percentage of shares { as a % of the (ofal R
shareholding of promoter and promoter group} 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
. Percentage of shares ( as a % of the total share
capltal of the company} 49.88% 49.91% 49.89% 49.88% 49,89% 40.H%
@ including Shares held by Custodians and against which Depository Recelpts have been issusd,
Parliculars 3 months ended 30Lh Septomber, 2015
B. INVESTOR COMPLAINTS
Pending at he beginning of the quarter Nil
Recelved during the quarter 8
Disposed of during the quarter 3
Remalning unresolved atthe end of the quarter Nil
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Notes :
1. Disclosuire of Assets and LiabHitles as per clause 41{l)(ea) of the listing agreement for the six months ended 30th September, 2015.
Standalon e Slatement of Assets and Liabilities (Rs. In Lakhs)
As at As at
30th September, st March,
Particulars 2015 2015
(Unaudited) (Audited)
A, EQUITY AND LIABILITIES
1. SHAREHOLDERS' FUNDS :
(a) Shate Capital 3054 3054
(b) Reserves and Surplus 100251 116590
{c) Money received against share warrants - .
Sub-total - Shareholders' funds 103308 119644
2. Equity Warrant application money pending allotment 3000 3000
3. Non-current Liabilities ‘
(a) Long-term borrowings 244791 260027
{b) Deferred tax liabilities {net} 174 7562
(c) Other long-term liabilities 3 10460
i (d) Long-term provisions 2623 2118
Sub-total - Non-current liabilities 247621 280767
4, Current Liabllities
{a) Shori-term borrowings 69250 74485
{b) Trade payables 173179 162021
{c) Other current liabilities 112675 82749
{d) Short-term provisions 2114 1890
Siib-total - Cuirent llabililies 3avzigp oo e 321445
_ TOTAL - EQUITY AND LIABILITIES 711144 724556
B. ASSETS
1. Non-current assets
(a} Fixed assets 486972 493257
{b) Non-cuirent investments 15874 16774
{c) Deferred tax assets (net) - -
(d) Long-term loans and advances 5969 3159
{e) Other non-current assets 21 39
Sub-total - Non-current assels 508836 513229
2. Current assels
‘ (a) Gurrent investments - .
| {b) Inventorles 127358 131676
‘ (c) Trade Recelvables 30933 32493
{d) Cash and cash equivalents 242 3033
| (e) Short-term loans and advances 34865 34275
{f) Other current assets 8909 8950
Sub-total - Current assets 202308 211327
TOTAL ASSETS 711144 — 724556
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USHA MARTIN LIMITED

Statement of Standalene Unaudited Financlal Results for the Quarler and $ix Months Ended 30th September, 2015

Notes :

2.

Date

Pursuant to the requirement under Schedule Il to the Companles Act, 2013 vide Notlfication dated 20th August, 2044, the Gompany,
based on the external technical advice, identiffed components (significant paris) of the main asset having different useful lives as
compared lo the maln asset and consequently revised the estimated wseful lives of certaln Plant and Machinery and Electrical
Installation with effect from 1st April, 2015, Accordingly, the depreciation charge for the quarter and half year ended 30th September,
2015 Is lower by Rs. 4210 lakhs compared to the corresponding previous perlods with corresponding impact cn the loss from ordinary
activities of the Company for respective perlods.

During the perlod under review, the performance of the Company has been adversely affected, Inter alla, dus to shut down of Blast
Furnaces at Steel Plant for 23 days, depressed marke! conditions and procurement of coal from oulside agencies to meet lts
requirement for Steel Business, pursuant to de-aliocation of the Company's Kathautia and Lohari coal blocks In the state of Jharkhand
in the previous year,

Further, lower depreciation charge (as indlcated in Note 2 above) has led to reduction in valuation of closling Inventories as compared to
previous year and consequentlal Incremental charge by way of "Change In Inventorles of finlshed goods, work-In-progress, stock-in-
trade and scrap” [S1. No. 2(c}] with adverse impact on the results for the quarter and half year ended 30th September, 2015.

Tax expense comprises Deferred Tax and reversal of MAT CredIt Entitfament.

The above results, after review by the audit committes, have been approved and taken on record by the Board of Directors at its meeting
held on 4th November, 2015

The Auditors of the Company have carried out a 'Limited Review’ of the aforesaid financial resulls for the perlod ended 30th September,
2015 In terms of Clause 41 of the Llsting Agreemsnt with Stock Exchanges.

Place : Kolkata . ajeev Jhawar

: 4th Novembar, 2015 Managing Director

Charlered A nlante
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USHA MARTIN LIMITED

Reglstered Office : 2A, Shakespeare Sarant, Kolkata - 700 074

Website: www.ushamartin.com
CIN: L31400WB1986PLC09 1621

Etandalone Seament wise Revenue, Results and Capital Employad

{Rs. In Lakhs)|

Quarter ended Six months ended Previous Year ended
Particutars 30th September, 30th June, 30th September, | 30th September, | 30th Saptember, 31st March,
2015 2015 2014 2015 2014 2045
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) {Audited)
1. Segment Revenue
(Met Sales / Income from Qperations)
a. Steel 66880 70627 76206 139507 151996 299668
. Wire and Wire Ropes 32962 33077 41530 66033 78197 151514
¢. Unalfocated 682 125 207 807 1196 239
*Tolaf Segment Revenue 102524 103829 118033 206353 231389 453573
Less; Inter-Segment Revenue 17243 15789 22480 33032 43825 78968
Net Sales / Income from Operations 85281+ 880404 95553+ 173321 ¢ 187564 |- 3?4603(/
2. Segment Resuils
[Profit{+)/Loss{) before tax and
finance costs from each segment]
a. Steel| Note below } (4280) 730 (1325) {3550) 2744 5103
b. Wire and Wire Ropes 4604 2745 4586 7349 7664 13794
¢. Unallocated (5) {98) {86} {103) {23} (143)
Total 319 3377 7 3696 10385 18751
Less:
a. Finance costs 13427 12096 12726 26423 25111 50739
_..b. Other Un-allocable Expendliture 210 808 892 ons | 875 3439
{Net of Un-allocable Income)
Total Profit(+) / Loss(-) before Tax {13418) {10307} {10174} {23725) {15401) (34417}
3. Capital Employed
(Segment Assets less Segment Liabllitles)
a. Steel 394669 410686 400386 394669 400386 400890
b. Wire and Wire Ropes 75085 75251 90705 75065 80705 80411
¢. Unallocated 7825 8058 11317 7825 11347 9250
Total 477559 493095 502408 477559 502408 490561
Note: After considering Exceptlonal ltems (Expenses) - - 1067 7067 10016

Piaca: Kolkata
Date : 4th November, 2015

v

Rajeev Jhawar|
Managing Director




Price Waterhouse
; Chartered Accountants

The Board of Directors
Usha Martin Limited
2A, Shakespeare Sarani,
Kolkata - 700 o071

1. We have reviewed the consolidated results of Usha Martin Limited, its subsidiaries and
jointly controlled entities hereinafter referred to as the “Group” (refer Note 2 on the
Statement) for the guarter ended September 30, 2015 which are included in the
accompanying ‘Statement of Consolidated Unaudited Financial Results for the Quarter and
Six Months Ended 30t September, 2015" and the consolidated statement of assets and
liabilities as on that date (the “Statement”), except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoters and Promoter Group Sharcholding’ in Usha Martin Limited
which have been traced from disclosures made by the Management but have neither been
reviewed nor been audited by us. The Statement has been prepared by the Group’s
Management pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in
India, which has been initialled by us for identification purposes. This Statement is the
responsibility of the Group’s Management and has been approved by the Board of Directors
of Usha Martin Limited. Our responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement.
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apphed to gloup s ﬁnanmai data and thus plowdes less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Sharcholding’ and ‘Promoters and

Promoter Group Shareholding’ in Usha Martin Limited in the Statement from the disclosures

~ made by the Group’s Management and are, therefore, not expressing a review opinion
thereon.

5. We did not review the financial results of nine subsidiaries and three jointly controlled
entities considered in the preparation of the Statement and which constitute total assets of Rs
133,404 and net assets of Rs 81,965 as at September 30, 2015, total revenue of Rs. 50,632 and

- Rs 23,922 and net loss of Rs 1,155 and Rs 388 for the quarter and period then ended. These
financial results and other financial information have been reviewed by other auditors whose
reports have been furnished to us, and our opinion on the Statement to the extent they have
been derived from such financial results is based solely on the report of such other auditors.

Aglkat?

................................................................................................................................................................................ BT e T

Price Waterhouse, Plot No. Y 14, Block EF, Sector V, Salt Lake Electronic Complex, Bidhan Nagar,
Kolkata - 700 091

Tt +91 (33) 2357 9260, +91 (33) 2357 7600, F: +91 (33) 2357 7496

Head office: PlotNo. Y 14, Block EP, Sector V, Saft Lake Electronic Complex, Bidhan Nagar, Kotkata - 700 091




Price Waterhouse

Chartered Accountants

The Board of Directors
Usha Martin Limited
Page2of 2

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
the applicable Accounting Standards notified pursuant to the Companies (Accounting
Standards) Rules, 2006 as per Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies,
and has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement. '

For Price Waterhouse
Firm Registration Number; 301112E
Chartered Accountants

Prm

Kolkata ' Partner
November 4, 2015 Membership Number 51790
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USHA MARTIN LIMITED

Registered Office ; 2A, Shakespeara Sarant, Kolkata - 700 071
Website: www.ushamarin.com
CIN: L31400WB1986PLC091621

Statement of Consolldated Unaudited FInancial Results for the Quarter and Six Months Ended 30lh September, 2015

Part| {Rs. In Lakhs)
Quarter ended Six months endad Previous Year ended
Parllculars 30th September,|  30th June, | 30th September, | 30th September, | 30(h Septembaer, st March,
2015 2045 2014 2015 2014 2015
{Unaudited) {Unaudited) {Unaudited) {Unaudited} {Unaudited) {Audied)
1. Incoma from Operations
{a) Net Salesfincome from Operatlons (Net of exclse duly) 101299 106783 115799 208082 231327 456110
{b} OtherOperaling Jncome . . - - - -
Total lncome from Qperations (net) 101209 106783 115799 208082 231327 456110
2. Expenses .
2, Cost ofMaterfals consumed 44477 46483 38565 90960 80596 162143
b. Purchzses of stock-In-lrads 2558 222 635 2718 5976 i
¢. Changss In Inventorles of finfshed goods,
work-Ih-progress, stock-In-irade and scrap 1356 292 2459 1648 {1304) (6582)
d. Powerand Fuel 9278 8901 11455 18478 21525 41361
&, Consumplion of Stores and Spare Parls G354 6374 8226 12738 15395 30585
f. Employce Benefils exponses 9583 9840 9801 19423 19749 39342
¢ Deprediation and amortisation expenses 6369 10162 8772 16531 20377 41842
b Other Expanses 22345 22342 25324 44657 50016 108925
| Tolat Expenses 102328 104586 105234 206914 212330 426303
3. Profit / {Loss) from Operatlons before Other Income,
Finance Costs and Exceptional ltems (1-2) (1029) 2197 10565 1168 18997 20807
4. Olher Income 1080 888 897 1968 1774 3699
5. Profit / {Loss) from ordinary activilles before
Finance Costs and Exceptlonal Hems {3 + 4) 51 3085 11262 335 20014 33506
6. Finance cosls 13818 13403 13083 27222 25813 52194
7. Profitf {Loss) frem ordinary activities after
Finance Costs but befora Exceptional Hems {5 - 6) {13768) {10318) (1821} (24086) {5042) (186688}
8. Exceptional liems - . (7067) - (7067) (10016}
9. Profit f {Loss) from Ordinary Activities before Tax {7 + 8) (13768} {10318) {8888) {24086) (2109} (28704)
40. Tax Expense {Note 5 below) {3848) 13025} {2381) (6873) {3505) {3564)
41, Net Profit /{Loss) from Ordinary Aclivities after Tax {9 £ 10} {9920) {7293) {6507} (17213} {8604) {25140)
42, Exiraordinary ltems {nst of tax expenses) . . . . . -
13. Nat Profit /{Loss) for the period (1112} (9920) (7293) (6507) {17213) (8604) {26140)
14, Share of Piofit f {Loss) of assoclates - Not applicable - - - - - -
15, Minorify interest 13 30 23 43 61 172
16, Net Profit }{Loss) after {axes, minority Interest
. and share of profitifloss) of assoclafes (134 14-15) 1. el . .. Il [8530} 72561 . . (8665 {25312
47. Pald-up Equity Share Capital | Face value Re.1/- each ) 3054 3054 3054 3054 3054 3054
18, Reserves excluding Revaluation Reserve
{as per Balance Sheef of the previous accounling year) 165823
19. Earnkng Per Share (bofore | after Extraordinary Hems)
(of Re. 4/~ each){not annualised)
Basle (3.26) {2.40) {2.44) {5.66) {2.84) 8.31}
Dlluted [3.26) {2.40) (2.14) {5.66) {2.84) {8.31)
Part il
A. PARTICULARS OF SHAREHOLDING @
1. Publlc Shareholding
- Number of Shares 152741880 152649880 152709860 152741880 152709860 152649880
- Percentage of Shargholding 50.12% 50.09% 50.11% 50.12% 5011% 50.08%
2. Promoters and Promoter Group Shareholding
a) Pledged ! Encumbered
- Number of Shares .
« Percentane of shares { as a % of the tolal
shareholding of promoter and promoter group)
- Percentage of shares ( as a % of the total share
capital of {ha company)
b} Nen-encumbered
« Number of Shares 151996900 152091900 152031900 151996900 452031900 152081900
- Parcentage of shares { as a % of the tola!
shareholding of promoter and promoter group} 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Parcentage of shares { as a % of the total share
capital of the company) 49.88% 49.91% 49.89% 49.88% 49.89% 49.91%
|@ Including Shares held by Custodians and against which Depos(tory Recelpts have been Issued.
Particulars 3 months ended 30th September, 2015
B, INVESTOR COMPLAINTS
Pending atthe beginning of the quarter Nil
Received during the quarter 8
Disposed of during the quarter 8
Remalning tnrescived at the end of the quarter Nil




5 .
ﬁﬁ usha martin USHA MARTIN LIMITED
Reglstered Office : 2A, Shakespeare Saranl, Kolkata - 700 071
Website: www.ushamartin.com
CIN: L31400WB1986PLC091621
Statement of Consolidated Unaudited Financlal Results for the Quarter Ended 30th September, 2015

Nofes :
1, Disclosure of Assets and Liabllitles as per clause 41{i)(ea) of the listing agreement for the six months ended 30th September, 2015,
Consolidated Statement of Assets and Liabilities {Rs. in Lakhs)
As at As at :
30th September, st March,
Particulars . 2015 2015
{Unaudited) _ {Audited)
A.EQUITY AND LIABILITIES
4, SHAREHOLDERS' FUNDS :
(a) Share Capttal : 3054 3054
(b} Reserves and Surplus 154861 169845
{c) Money recelved against share warrants - -
Sub-total - Shareholdars' funds _ 157915 172899
2. Equity Warrant application money pending allotment 3000 3,000
3. Minorlty interest 3145 3149
4. Non-current liabilitles ‘
{a) Long-term borrowings 255208 271282
{b) Deferred tax llabilitles (net) 1830 8980
{c) Other long-term liabilities 96 10533
(d) Long-term provislons 3510 3638
Sub-total - Non-currant llabilitles 260734 294433
5. Current llabllities |
{a) Short-term borrowings 88505 93222
(b) Trade payables 185775 177495
(c) Other current llabllitles 114712 84319
(d) Short-ferm provislons 2269 2029
- Bub-iotai s Current ilabiiities : o : o Co e stast ce 357085
TOTAL - EQUITY AND LIABILITIES 816055 830546
B, ASSETS ' ‘
1. Non-current assets
(a) Fixed assets 549724 555351
{b) Goodwlll on consolidation §531 5531
{c) Non-current investments 48 48
(d) Deferred tax assets {net) 532 489
(e) Long-term loans and advances 6237 3521
{f) Other non-current assets 40 49
Sub-total - Non-current agsets 562112 564989
2, Current assets :
(a) Current investments . -
(b) Inventories 163612 168193
(c} Trade Receivables 44047 48596
{d) Cash and cash equivalents 5301 7378
{6) Shorl-term loans and advances 33002 33044
{f) Other current assefs ‘ 7081 8346
Sub-fotal - Current assets 253943 265557
TOTAL ASSETS 816055 830546
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USHA MARTIN LIMITED

$Statemant of Consolidated Unaudited Financial Results for the Quarter and Six Months Ended 30th S¢ ptember, 2045

Notes :

2. The above consofidated financia! results have been prepared In accordance with the applicable Accounting Standards notified under the Companles Act,
1956 read with Rule 7 of Companles (Accounts) Rules, 2014, The Group comprises the Company and Its nineteen subsldlaries (Including ten step-down
subsidiarles) and four joint ventures (Ineluding one step-down Joint venture).

3. Pursirant to the requirement under Schedule ! fo the Compantes Act, 2013 vide Notlfication dated 28th August, 2014, the Parent Company, its Indlan
Subsidiaries and Joint Venture companles , based on the externalfinternal technical advlce, ldentifled components (significant parts) of the maln asset
having different useful lives as compared to the maln asset and consaguentiy revised the estimated useful lives of cerfaln Plant and Machinery and Electrlcal
Instailation with effect from 1st Aprll, 2015, Accordingly, the depreciation charge for the quarter and half year ended 30th September, 2015 Is lower by Rs.
4233 lakhs compared to the corresponding previous perlods with corresponding Impact on the less from ordinary activities of the Group for respective

perfods.
4. Durlng the period under review, the performance of the Parent Company has been adversely affected, Inter &lla, due to shut down of Blast Furnaces at Stee!

Piant for 23 days, depressed market conditfons and procurement of coal from outslde agencies to meet Its requirement for Steal Business, pursuant to de-
allocation of the Parent Company's Kathautla and Lohari coat blocks In the state of Jharkhand In the previous year,

Further, lower depreclation charge (as Indicated in Nofe 3 above} has led to reduction In valuation of closing Inventories of the Parent Company as compared
to previous year and conseguentlal Incremental charge by way of “Change In Inventorles of fintshed goods, work-In-progress, stock-In-trade and scrap” [81.
No. 2(c)] with adverse impact on the results for the quarter and half year ended 30th September, 2015,

5. Tax expense comprises Current Tax, Deferred Tax, net of MAT Cred[t Entitlement and reversal.

6. The standalone financlal results are being forwarded to the Stock Exchanges (BSE and NSE) for uploading on their respective websltes and the same are
also being made available on the Company's website viz. www.ushamartin.com.

7. The above results, after review by the audlt committes, have been approved and taken on record by the Board of Directors at Its meeting held on dth

November, 2015.
8. The Auditors of the Parent Company have carrled out a 'Limited Review’ of the aforesald financial resuits for the period ended 30th September, 2015 In terms
of Clause 41 of the Listing Agreement with Stock Exchanges,

9. Pursuant fo amendment In clause 41 of the Listing Agreement, the unaudited particulars of Turnover, Profit before Tax and Profit after Tax on Standalone
basfs are furnished hereunder :

S : S . {Rs. In lakhs)
Quarler ended $ix months ended PfeVio:SdYe&f

ende
Partioulars 30th September, | 30th June, | 30th September, | 30th September, | 30th September, | 31st March,

) 2015 2015 2014 2015 2014 2015

{Unaudited) {Unaudited) {Unaudited} {Unaudited) (Unaudited} {Audited)
Income from Operations (Net of Exclse Duty) 85281 58040 95553 173321 187564 374605
Profit / {Loss) before Tax {13418) {10307} {10174) {23725) {15401) {34417)
Profit / (Loss) after Tax 9212) (7124) {7288} {16336)) {10903) {29241)
% W.“l/

Place : Kolkata Rafgav Jhawar

Date : 4th November, 2015 Managing Director
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1 usha martin USHA MARTIN LIMITED
Registered Office : 2A, Shakespoare Saranl, Kotkata - 700 071
Website: www.ushamartin.com
CIN; L31400WB1985PLCO91621
Consolldated Segment wise Revenue, Results and Capital Employed
(Rs. In Lakhg)
Quarter ended Slx months ended Previous Year ended
Particutars 30th September, |  30th June, | 30th September, | 30th September, | 30th September, 3ist March,
2015 2015 2014 2015 2014 2015
{Unaudited) {Unaudited) {Unaudited) {Unaudited} {Unaudited) {Audited)
1. Segment Revenue :
{Net Sales / Incoma from Operations})
a, Stesl 68879 10627 76206 139506 151996 209669
b. Wire and Wire Ropes 47318 50134 59110 97449 17922 223258
¢. Unallocated 3432 3229 4305 6661 904 20047
Total Segment Rovenue 119629 123987 140221 243616 278929 542974
Less: Inter-Segment Revenue 18330 17204 24422 35534 47602 86864
Not Sales [ Income from Qperations 101299 106783 115799 208082 231327 456110
2, Segment Results
[Profit{+)/Loss{-} before tax and
finance costs from each segment]
a. Stoel [ Nota helow ] {4280) 730 (1325) {3550) 2744 5103
b. Wire and Wire Ropes 4826 352 5899 7978 11444 19789
¢. Unallocated (23) 67 454 44 573 1780
Total 523 3049 5028 4472 14781 26672
1ege: . . S o P . e
a. Finance costs 13819 13403 13083 21222 25813 52194
b, Other Un-aliocable Expenditure 472 864 833 1336 1057 3182
{Net of Un-allocable Income)
Total Profit (+) f Loss (-} before Tax {13768) {10318) (8868} {24086) {12109} {28704)
3, Capital Employed
{Segment Assels less Segment Llabllitles)
a. Stesl 399350 414612 404419 399350 404419 - 404600
b. Wire and Wire Ropes 133184 134776 147365 133184 147365 137694
¢. Unaliocated 6055 6096 8111 §055 8111 7049
Total 538589 555484 559895 538589 559895 549343
Note: After consldering Exceptional [tams (Expenses) 7067 7067 10016
(ﬂw‘/
Place : Kolkata Rajeev Jhawar
Date : 4th Novamber, 2015 Managlng Blrector

Chartered

Lhn 3015\'1-("

satenls




Price Waterhouse

Chartered Accountants

The Board of Directors
Usha Martin Limited
2A, Shakespeare Sarani,
Kolkata 700071

1. We have reviewed the results of Usha Martin Limited (the “Company”) for the quarter ended
September 30, 2015 which are included in the accompanying ‘Statement of Standalone
Unaudited Financial Results for the Quarter and Six Months Ended 30 September, 2015’ and
the statement of assets and liabilities as on that date (the “Statement”), except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoters and Promoter Group Shareholding’ which have
been traced from disclosures made by the Management but have neither been reviewed nor been
audited by us. The Statement has been prepared by the Company pursuant to Clause 41 of the
Listing Agreement with the Stock Exchanges in India, which has been initialled by us for
identification purposes. This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review, '

2, We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

4, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoters and

Promoter Group Shareholding’ in the Statement from the disclosures made by the Management

“and are, therefore, not expressing a review opinioh thereon,

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Pradip Law
Kolkata Partner
November 4, 2015 Membership Number 51790
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