gokaldas exports Itd.

UNAUDITED STAND ALONE FINANCIAL RESLILTS FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMEER 2015
Rs_in lakhs except EPS
Part | Quarter ended Half-year ended Year ended

30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 | 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Income from Operations
(a). Sales (Net of excise duty) 27,872.84 24 571.24 30,291.95 5254408 | 56,131.48 | 100,383.33
(b). Other Operating Income 1,340.68 2,165.54 1,411.53 3,506.22 2,750.16 6,628.44
Total income from operations (net) 29,313.52 26,736.78 31,703.48 56,050.30 58,881.64 107,011.77
2. Expenses
&) Cost of materials consumed 15,966.87 15,119.33 15,622.69 31,088.20 31,522.37 56,388.00
b) Changes In Inventorles of finished goods and Work-in- 135.98 902.82 2,023.36 1,038.78 140,14 (1,766.81)
progress
c) Employee benefit expense 3,439.72 3,311.95 3,178.75 6,751.67 6,319.77 12,673.32
d) Job Wark Charges 5.437.11 5,684.59 6.833.70 13,121.70 13.817.70 27,055.92
) Depreciation and amoriisation expense 528.54 529.40 734.45 1,057.94 1,481.31 2,991.91
f) Other expenditure 3,165.55 2,782.08 2,679.53 594763 5298.44 10,523.75
Total expenses 29,675.75 | 29,330.17 31,072.48 59,005.92 58,579.73 107,866.09
3. Profit/ (Loss) from Operations before Other Income, (362.23) (2,593.39) 631.00 {2,985.62) 301.91 (854.32)
Finance costs and Exceptional Items (1-2) |
4. Other Income 48831 171.28 182.14 659.59 456.15 1,470.39
5. Profit/ (Loss) from ordinary activities before finance costs & 126.08 (2,422.11) 813.14 (2,296.03) 758.06 616.07
Exceptional llems (3+4)
6. Finance costs 1,200.81 1,155.18 1,159.03 2,355.98 2472.21 4,683.27
7. Exchange Difference Loss / (Gain) (net) (243.70) (514.42) (675.55) (758.12) (1,771.01) (3,147.47)
B. Profit/ (Loss) from ordinary activities after finance costs but (831.03) (3,062.87) 329.66 (3,893.90) 56.86 (919.73)
before Exceptional ltems (5-6-7)
9. Exceptional items (Ref. note 3 1.335.32 1,956.49 - 3,291.81 - 4,355.31
10. Profit | (Loss) from Ordinary Activities before tax (8-9) 504.29 (1,106.38) 329.66 (602.09) 56.86 3,435.58
11. Tax expense = - " - - -
12. Net Profit / {Loss) from Ordinary Activities after tax (10-11) 504.20 (1,106.38) 329.66 (602.09) 56.86 3,435.58
13. Extraordinary items - - = - - =
14, Net Profit / (Loss) for the period (12-13) 504.29 (1,106.38) 329.66 (602.09) 56.86 3,435.58
15. Paid-up equity share capital 1,736.97 1,720.72 1,727.72 1,736.97 1,727.72 1,729.72
(Equity shares of Rs. 5/ each)
16. Rasarves excluding revaluation reserves as per the Balance - - - - - 13,915.90

Sheet of previous accounting yesr
17. Eamings / (_oss) Per Share at face value of Rs. 5/- each (not

annualised)
a) Basic 1.45 (3.20) 0.96 (1.74) 017 9.96
b) Diluted 1.43 (3.20) 0.95 (1.74) 0.16 9.87
PART -1l

A. Particulars of Shareholding
1 Public shareholding

- Mumber of equily shares 14,755,585 14,610,590 13,015,591 14,755,585 | 13,015,591 14,610,590
- Percentage of shareholding 42.48% 42.23% 3767% 42.48% 37.67% 42.23%

2. Promoters and promoter qroup Shareholding
a) Pledged / Encumbered

- Number of Shares 19,983,742 19,083,742 21,538,742 10,983,742 | 21,538 742 19,983,742
Percentage of shares (as a % of the total shareholding of 100,00% 100.00% 100.00% 100.00% 100.C0% 100.00%
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 57.52% 5TT1% 62.33% 57.52% 62.23% 7T
company)
b) Non-encumbered
- Number of shares Nil Nil Nil Nil Nil NIL
- Percentage of shares (as a % of the total shareholding of 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
promoter and promoter group)
- Percentage of shares (as a % of the lotal share capital of the 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
company)
B. Investor complaints 3 months
ended
20.09.2015 |
Pending at the beginning of the quarter Nil P Qg_\,,..- ﬁ]
Receved during the guarter 4
Disposed of during the guarter 4
Remaining unresclved at the end of the quarter ] Nil
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gokaldas exports Itd.

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEFTEMBER 2015

Standalone Statement of Assets and Liabilities Rs. in lakhs except FPS
As at As at
Particulars 30.09.2015 31.03.2015

A EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 1,736.97 1,720.72
(b) Reserves and surplus 12,393.13 13,915.90
14,130.10 15,645.62 |

Non-current liabilities

(a) Long-term borrowings 1,569.96 2,674.00
(b) Long-term provisions 318.25 27891
1,888.21 2,952.91
Current liabilities ;
{a) Short-term borrowings 29,016.99 26,204.0¢
(b) Trade payables 12,323 .60 10,099 .39
(c) Other current liabliities 8,008.75 8,658.29
(d) Short-term provisions 1,171.44 004,55
50,610.78 45,856.32
TOTAL 66,629.09 64,454.85
B ASSETS
Nor-current assats
(a) Fixed assets 10,157.97 12,731.38
{b) Non-current invesiments 2,890.62 3,21843
(c) Long-term loans and advances 2926.36 2,139.24
(d) Other non-current assets 657.56 B57 56
16,632.51 | 18,746.61
Current assels
(a) Inventories 17,971.25 20,864.65
(b) Trade receivables 9,360.99 7,732.94
(c) Cash and cash equivalents 17,843.10 7,040.98
(d) Short-term loans and advances 2268.79 1,420.96
(e) Other current assets 255245 8.648.71
49,956.58 45,708.24
TOTAL 56,629.09 64,454.85
Notes:

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors on Nevember 03, 2015.
2. The Company operates in a single business segment of manufacture and sale of garments. As such, nc further disclosures are required.
3. Exceptional items represent profit from sale of certzin fixed assets and sale of investment in subsidiary Company i.e., Robot Syslems Private Limited.
4. Consolidated results for the quarter ended September 30, 2015
Particulars Quarter ended Half-year ended Year ended

30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 | 31.03.2015

Unaudited Unaudited Unaudited Unaudited | Unaudited Audited |

Income from Operations
Sales (Net of excise duty) 28,156 83 2477712 30,369.02 52.933.95 56,277.39 100,628.53
Other Operating Income 1,041.38 2,471.02 1,677 .81 4.412.40 3.231.85 8,394.62
Total income from operations (net) 30,098.21 27,248.14 32,046.8] £7.346.35 59.509.24 | 109,023.15
Net Profit / (Loss) After Tax 537.47 (1,079.71) 361.40 (542.24) 117.89 346872
Earnings / (Loss) Per Share (Basic) - 1.55 (3.12) 1.05 (1.56) 0.34 10.05
Earnings / (Loss] Per Share (Diluted) 1.53 (3.12) 1.04 (1.58) 0.34 2.97

5. Previous vear's / period's figures have been regrouped / rearranged wherever necessary 10 conform to the current period's presentation.
Far and on behalf of the board

PQ ;
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Limited Review Report

Review Report to
The Board of Directors
Gokaldas Exports Limited

1. We have reviewed the accompanying statement of unaudited financial results of Gokaldas Exports Limited
(*the Company’) for the quarter ended September 30, 2015 (the “Statement”), cxcept for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced
from disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on (he Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of malerial misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not cxpress
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with recognition and
mesasurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, [specified
under section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014]
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP For Girish Murthy & Kumar
ICAI Firm Registration Number.: 101049W ICAI Firm Registration Number.: 0009345
Chartered Accountants Chartercd Accountants

Ny, Qb £

per A.V. Satish Kumar
Partner
Meimbership No.:F-26526

J\M"O

per Navin Agrawal
Partner
Membership No.:56102

Place: Bengaluru Place: Bengaluru
Date: November 9, 2015 Date: Navember 9, 2015




Gokaldas Exports Ltd

Performance Review — Q2 FY 2015-16

Gokaldas Export Limited (GEX) has posted a growth of 10% in revenuc in Q2 FY2015-
16 at Rs.298 Cr as compared Q1 of FY2015-16. On a YoY basis, revenue has declined by
6% in Q2 FY2015-16 as compared to Q2 FY2014-15. On a 6 month basis for FY 2015-
16, this has declined by 4%.

There is favorable momentum seen in certain accounts where the business size has
grown. This has got offset with decline in few other accounts where the customers’ retail
offtake have come under pressure. We are seeing positive signals in the US market with
the economy's GDP growth being promising in the past few quarters. However, the
situation in the European region continues to be weak. In our revenue mix, export
revenues for the first 6 months of FY2015-16 has shown a marginal growth, whereas
decline in domestic business has led to decline in total revenues.

Net borrowings have been brought down further in this quarter, and is under continuous
focus. Company continues to post steady gross margins in this quarter too, and has
reported positive PBT for the quarter under review. PBT for the quarter Q2 FY2015-16
stands at Rs.5.0 Cr as compared to Rs.3.2 Cr ot Q2 FY14-15. Management has taken
necessary initiatives to ensure improved performance, including various cost reduction
initiatives to support bottom line which should start providing results from coming
quarters.

Date: Nov 9, 2015



