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‘ Lovelock & Lewes

Chartered Accountants

The Board of Directors

Dhunseri Tea & Industries Limited
4A Woodburn Park

Dhunseri House

Kolkata-700020

1. We have reviewed the results of Dhunseri Tea & Industries Limited (the “Company”) for the quarter
ended September 30, 2015 which are included in the accompanying ‘Statement of Standalone
Unaudited Financial Results for the Quarter and Six Months ended 30th September, 2015’ (the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialled by us for identification purposes. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion .

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon. '

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
and other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.
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6. We draw attention to Note 6 to the ‘Statement of Standalone Unaudited Financial Results for the
Quarter and Six Months ended 30th September, 2015’ which states that the previous year figures for
the corresponding three months ended on September 30, 2014 is not presented since the equity
shares of the Company have been listed on January 20, 2015. Our conclusion is not qualified in
respect of this matter. .

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants

“ A
Avijit Luke:ji

Kolkata Partner
November 9, 2015 Membership Number 056155
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PART | :
Statement of Standalone Unaudited Financial Results for the Quarter and Six Months ended 30th September, 2015
(Rs in lakhs)
3 months ended| Preceding 3 Year to date Previous
30/08/15 months ended | figures for six | Accounting Year
Parti 30/06/15 months ended | Ended 31/03/2015
culars
30/09/15
UNAUDITED UNAUDITED UNAUDITED AUDITED
1 |Jincome from operations
a [Net sales/income from operations 5,356.15 2,788.55 8,144 70 16,379.21
b |other operating income 19.15 11.85 31.00 4271
Total income from Operations (a) + (b) 5,375.30 2,800.40 8,175.70 16,421.92
2 |Expenses
a |[Cost of matenials consumed-Note 3 1,468.70 92414 239284 3,397.29
b [Changes in inventories of finished goods, work in progress and stock]
in trade (1,548.92) (1,320.28) (2,869.20) (320.62)
C |Employee benefits expense 1,533.84 1,382.02 2915.86 4,644 42
d |Depreciation expense 145.00 145.00 290.00 612.36
e [Freight, Delivery & Selling Bxpenses 276.98 8462 361.60 896.70
f JPower & Fuel 666.46 401.04 1,067.50 1,774 50
g [Other expenses 803.64 805.89 1,609.53 3,283.94
Total expenses (a)+(b)y+(c)+{d)+{e)+{f}+(g) 3,345.70 242243 5,768.13 14,288.59
3 |Profit/(Loss) from operations before other income and finance
costs (1-2) 2,029.60 377.97 2,407.57 213333
4 |Other income 36.55 17329 209.84 29754
5 |Profit/(Loss) from ordinary activities before finance costs (3+4)
2066.15 551.26 2617.41 2,430.87
6 IFinance costs 9337 1.5 164.88 358.98
7 IProfit/(Loss) from Y activities before tax (5-6) 1,972.78 479.75 245253 2,071.89
8 |Tax expense
Current Tax 414,37 170.11 584 48 435.00
Adjustment for earlier years - - - (67.99)
Deferred Tax (81.56) (48.79) (130.35) (51.76)
9 Irm Profit/{Loss) after taxes for the period (7 - 8) 1,639.97 358.43 1,998.40 1,756.64
10 JPaid up equity share capital 700.50 700.50 700.50 700.50
(Face Value Rs 10/- each)
11 |Reserve excluding Revaluation Reserve (as per balance sheet of
previous accounting year) - = h 14377.74
12 |Eamings per share (of Rs.10/- each) (not annualised):
(a) Basic (Rs.) 23.41 512 2853 25.08
(b) Diluted (Rs.) 2341 512 2853 25.08
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PART Il : i
Select information for the Quarter ended 30th September, 2015

A Part 'of Shareholding 3 months ended| Preceding3 | Year to date Previous
30/09/15 months ended | figures for six | Accounting Year
30/06/15 | months ended | ended 31/03/2015
30/09/15
1 Public shareholding
- Number of shares 2712618 2871628 2712618 2,291,818
- Percentage of shareholding 38.72% 40.99% 38.72% 32.72%
2 P ters and Pr ter Group Shareholding
a Pledged / Encumbered
- Number of shares . = 2 - %
- Percentage of shares (as a % of the total shareholding of Promoter] . B .
and Promoter Group)
- Percentage of shares (as a % of the total share capital of the ~ L ~ .
company) ’
b Non-Encumbered
- Number of shares 4,292 333 4,133,323 4,292 333 4713,133
- Percentage of shares (as a % of the total shareholding of the
Promoter and Promoter Group) 100% 100% 100% 100%
- Percentage of shares (as a % of the total share capital of the
company) 61.28% 59.01% 61.28% 67.28%
B Investor Complaints 3 months ended 30/09/2015
a Pending at the beginning of the quarter Nil
b Received during the quarter Nil
€ Disposed of during the quarter Nil
d Remaining unresolved at the end of the quarter Nil
NOTES:-
1 The above results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at its meeting held
on November 09,2015. The statutory auditors of the Company have also carried out limited review of the results.
2 Statement of Assets and Liabilities
(Rs In Lakhs)
Particulars Standalone
As at As at
30/09/2015 31/03/2015
Unaudited Audited
A |EQUITY AND LIABILITIES
1 |Shareholders’ Funds
a |Share capital 700.50 700.50
b |Reserves and surplus 4521412 43,215.73
Sub total - Shareholders' funds 4591462 43916.23
2 [(Non-Current Liabilities
a |Long-term borrowings 19.58 2143
b |Deferred tax liabilities (Net) 674.26 804 .61
¢ |Other Long term liabilities 85.18 84.22
d |[Long term provisions 29.37 2937
Sub total - Non Current liabilities 808.39 939.63
3 |Current Liabilities
a |Short-term borrowings 4,070.89 3,101.11
b |Trade payables 943.86 1,048.05
¢ |Other current liabilities 1,160.66 1,255.53
d |Short-term provisions 1,001.75 910.12
Sub total - Current liabilities 7177.16 6,314.81
Total - EQUITY AND LIABILITIES 53,900.17 51,170.67
B |ASSETS
1 |Non-Current Assets
a |Fixed assets 34,917.66 3513354
b |Non-current investments 7,030.79 6,934.09
¢ |Long term loans and advances 488.90 239.77
Sub total - Non Current assets 42 437.35 42 .307.40
2 |Current Assets
a |Current investments 1,781.09 1,628.79
b |Inventories 4,283 61 168387
¢ |Trade receivables 2,824 81 242616
d |Cash and Bank balances 356.48 1,389.23
e |Short-term loans and advances 2121.45 1,639.33 -
f |Other current assets . 9538 95.89 s
Sub total - Current assets 11,462.82 8.863.27 tottas
Total - ASSETS 53,900.17 51,170.67




Cost of Materials consumed represents Green Leaf purchased.

Cultivation and Manufacture of Tea being seasonal in nature, the results for the current quarter are not indicative of the
results for the full year.

There is no reportable segment in accordance with AS-17 since the Company is mainly engaged in cultivation,
manufacturing and selling of tea and hence has a single business segment on the reporting date.

The previous year figures for the corresponding three months and year to date ended on September 30, 2014 is not
presented since the equity shares of the Company were listed on January 20, 2015.

Previous pericd figures have been regrouped/rearranged wherever necessary.

Registered Office By Order of the Board

"Dhunseri House" For Phunseri Tea & Industries Limited
4A Woodburn Park ;
Kolkata - 700020 : /

C.K. Dhanuka
Dated : 9th November, 2015 Chairman & Managing Director
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