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part 4 T Crore
Y Quatrter ended HaIf Year ended v vl
ante A0th Seplember Joth September| Yoar cnoe
&1 No Particulars 30th SBD‘BI‘;{?:; 3oth ;g;v; 30th Suptor;c?:; ¥ P s W 2014|315 Mareh
. U3l
{Unaudited) (Unaudited) | (Unaudited) {Linaudited} (Unauaitad) {Audited)
| 'T;E:g?-z::as':;::?mg rrom opereliens 10244 38 10652.38 12623.89 2078676 E5A45.20 | GOBIG.65
14y Loss - Excige Duly 1131.37 1168 84 1368 30 2300.21 25&7.23 ::1;:.32
Sub total (a) {i-i} 9113.01 B383.54 11685.58 '18496.65 22761, 432 .75
(b) Cther apersting incoms 143.90 115.26 115.08 263.16 257.08 502
tal Ingome from Operations (net) 928691 '9502.80 11878.87 18769.71 2301836 | 45710.78
Bnaes .
al ghangua in Inventariea of Finished Goods, Wark in Progresa (324.26) (1144.07) {59.64) (1468.27) (10554} (1408.12)
and Stock-in-Trade
b} Cost of Materials Consumed 4388.89 4514 66 436914 9203.55 86785821 1652290
¢} Purchaae ot Stock in Trade Q.00 .00 . n.oo 0.00 .00 Q4%
d) Employee Benefits Expense 2418.60 2416 .68 236454 4833 28 4823.00 Q738.33
o) Pawer & Fuel 1384.80 134659 1475.14 74138 279748 5423.53
N Pepreciation and Amortisation Expenses 43577 426.06 39166 861.83. 799.61 1773.20
a) Other Expenses 2479.35 2150.57 2193.08 | _ 457892 474089 | 883295
Total Expenzes 10747.15 10010.66 1073392 20761.70 Z1353.24 | 4788138
2| Profit { o8& () frem Operations hefore Other Income, Financd (1454.24) (607.79) 944,750 (1291.99) 166311 2828.40
and Exceptional [terms { 1-2) i - i
! 'me Brtd 81,68 w78 105.82 176 BE 212.57 475.10
:u)) g':ﬁ;ﬁ:\gsr;?d 48.76 79.47 56.16 128 23 146.70 509.64
Sub total {H+ii) 130.64 174 25 161,97 304.89 259,27 583,74
5|Brofit / {loss) from ordinary activities before Finance Costs Lo - .
end Exceptional itoms { 3+4) - {1353.80)) -~ 33, 50] 1106.72 | _ (1687.10) 2024.35 381314 |
6iFinance Cost CoagTaR - 1443 04 35578 910.46 66074 1454.23
TiProfit i losa) from ordinary lctlvhlos ﬁﬂur Flnan:e Cum L - )
but befors Exceptional ltems | 86} st - .‘{Tfﬂ 54] : CTER.e4 | (2597 56} 1363?84 2368.9‘1.“
"_a|Prafiti (lesa) from Ordinary Actlvitles before Tax {1821.02), (TTa.54) TE0.84 | (2597.66) 1393.64 2358.91
9| Tax Expense ) IR ' ‘
o () Current Tax: " 000 o0 161,83 0.00 26580 488.15"
(b) Defenmad Tax Llabillry f {Ass05) (785.06) {454.90) 101.45 (1219.98) 184.27 EERTE |
(c) MAT Credit 0.00 _o0n {161.53) 0.00 .(293.89) (499 15} .
{d) Earller Yesra 0,00 009 - 000 0.00 000 | - (16:83)
Sub-Total{atod) .{785.96) {454.90) 10145 {1219.96) 164.27 266,23
10| Mat Profit! {loss) from Ordlnary Activitios after Tax [ §-8) {1055.96) {321.684)| BA%.45 (1377.60) 1174.37 2Q32,6ﬁ
11| Extraardinary llems (net of Tax Fxpense Ra. M) - 000 o000 Q.00 0,00 .00 Q.00
17| Net Prafil ! (lose) for the Ferlod [10-11) (1055.96) -{321.64) 54940 (1377.60) 117937 2092.68
14| Paid up Equity Share Gapital '4130.53 413063 4130.53 4130.63 4130.63 4130.63
‘ { Fare valye ; Ra. 10 per share ) '
14| Reserves {Excluding Revaluation Reserva ) 39374.26
as per Balance Sheot of Previous Accounting Year :
15|Basic and Diluted Eamings per Share (of R3,10/~ each) befare C-2.56 -0.78 1.57 B 286 5.07
and after Extracrdinary items { Not Annualised } { Rupaes )
16| Debt Service Covarage Ratio (Number of times} -1.58 1.83 2.62
T |n1¢re§l Service Qoggmge Ralio {Number of llmaa) «1.34 2.09 1.@;
Part i ‘
L Quamr ended Half Year ended
SI. No Particulars 30th September] . 30th June | 30t Saptambar 30th September| 30th Saptember
Co201E | T Zos. 2014, 016 2014 s
(unauaited) | (Unaudited) | {Uriaudited) {WInaudited) {Unaudited)
A PARTICULARS QF SHAREHOLDING ]
Pubfic share halding . . . '
. - Number of shares 103,26,10,205 | 103,26,10,205 [ B2,57,77, 381 103,26,10,205 82,57,77,3H
. - Forceniage of share hDIding ‘2400 24.99 5] 24,88 19.99
Promoters and Promoter group shareholding . . .
(a) Pledged / Encumberad
" - Numbar of Shares . N L
- Percentage of shaves (38 3 % of the tolal - -
. sharehalding of the premotar and premoter group)
- Percantage of shares (a8 a % of the tolal B -
A share eapital of the company) ) )
(b) Mon-Encumberad o L ]
' - Number of Shares 309,77,87,449 | 309,77,67 449 3I3042,83,713 | 309,77.67.449 330,42,93.713
- Pqttenl'age of shares {(@s a % of tha total 100.00. 100.00 100.00 100.00 100.00
shareholding of tha promotar and promoter group) o ' . '
- Percantage of ghares (23 2 % of the tolal 7500 75.00 80,00 75.00 §0.00
L share capital of the company}- - - .
Farticulars ‘ | Quarter ended
- ' 30th September 2015
[INVESTQR COMPLAINTS

AT

Panding at the beginning of Ihe quarier
Received during the quarter
Disposcd off during the quarter

Remaining unrasolved at tha end of the quarier

L=R-N-- ]




FROM :SAIL SECY

FAx= MO,

124367867

BE MHow.

2815 14:34 P 3

SEGMENT VENUE RESULTS AND CAPITAL EMPLOYE ) .
i =N NEY MR RESMR AL !
- - T | ¥ crore
PARTICULARS “Quarter Ended]_Quarter Endedfuarter EndgcHalf Year andadHall Year endeq Year ended
T T T 30th geptember A0h Jung  [aoth Septemibb) 20th Septomber | 30th Sey 31st March
i T T 208 Tzois T 2012 3016 2014 2016
- T | iUnnaucited) | {Unaudited) | {Unnaudited)| [Unnaudited) | (Unnavgited) | (Audited) |
Segment Revenue tl\-l'a_t_g-a_l finceme from Qperations) o N o 1 -_ ) --_- ----- .
- Bhilai Steel Plant e 3508.01)  3226.95 414545 £732,98 7960.32)  16105.58
- Durgapur Steel Plant | BRRERRE: 1411.02 181166 L Arae 347633 "7aea1
- Rourkels Steel Plarit eS| 1598.29 2204.54 irr44|  4sEras) weedzo
" Bokaro Steol Flant 1541 65 | 255682 20812 4128.67 §184.27] 11667 30
- HECO Sleel Flant 743.40 51215 518.63 1255.55 1069.32] 183679
CAlloy Steets PRt 7 M T IBRE7| | 127.86 105,87 287 .53 335.25 721,15
- Balein Steed Plant azE73 38739 500,07 " B13.12 976.22[  1974.48
- Visvesvaraya Won & Stoel Plant 62,97 5649 o6 119.46 139.66 257.78
- Dthers 1060.10 994,40 818,84 5084.50 1638.47]  3743.03
Totai Segment Revenug 10680.48 10851.37 134272 21531.85 2636690 52486 90
Less Inker-Segment Revermue 142357 1348.57 174858 277214 3348.55 6776.12
Net gales / Incoma trom Oparations ‘B256.81) 60280 11678.87 18759.71] 2301835 4671078
segment Resulls (Profii | (Loss) befors IntereshExceptional Rems and Tax) | - R 7
|- Bhilni Steel Plant - 160.22 4B8.02 1268021 | 2490.04
" Durgopar Stog Plan) (108.32) ‘(104.08) 509.62 622.05
~-'Rourkela Steal Plant [E) [FEERE)] 260,69 618,83
" Bokaro Steel Plant SN N 1 F)) N (786,58) 47350 T66.49
115G Steel Plant (338.84)]. (616.64) {486.44)|  (835.85)
- Alioy Steals Plant R (46.62) ) (117.72)
- Balem Steel Plant ) (63.62)] (127.49) (12149)) (24955
) vesvaraya (ron & Giael Flant [ BECET (5233 (e84  (dr.29)
- Gthars "435.30. 308,13 207.50 | T 5H6.34 |
Total B (1353,80} 3813.14.
“Lesa: Imaraat Expensos - ABTAD 1454.23
Prefit {lc.vss) kefora Tax ‘{1'62'1 .02} 235801
Gapital Emplayed e ot
{ Segment Aszets iess sagmam Liabilities excluding —
Inter Unit Balances ) — S o I
| “-BnilaiStealPlant T A7ed8 4B 1744396 18312.70 1sMz270[  16718.36
" -Curgapur Steel Plact ] F7aeza| O 3Ed1ES|  _andEl | az14.61 7 333318
- Rourkela Steel Plant IR 1648488 19734.38|  {pE02A3 1373438 14907.40
" Bokaro Steel Flant - T T 119ss.64 10820.69) 10784 36 135568 1028436 1107413
~H8C0 Steel Plant T 1770427 1757956 taMdsdal  17704g7[ T 15946.31) 1709669
- Alloy Steels Plant T 347 91| 41245 K T2 5 . 42850 38nE
7 Saiem Steel Plan T 256641 284211 27pafs 2558.41) ' 270275)  2506.20)
§ - 456.43 47781 41078 49823 41078 A58.42
- Others {5916.95) @12445]] (37550 (@016.95))  (312557)] (75823
Total Capital Employed In tha Company 59833.87 e0278.31 5a816.84 5983387  GED1E.E4| 6092553
S —
1. Segmiénts have been identfied in ling With the Accounting Standard 17 on Segment Raporting laKmQ Inte account (L Organisaion |
.|and Management Siructure and alse Intérmal Finanelal Reporiing System though the Gempany primarly deals in tren & Steel llame. — | e
‘Eagment Revenue, Results and Capllal | Empioyed Include tha respoctive amounts idéntiiable 1o each of the segmentaj | _ ] ]
2. Since the Companys overseas operalions are helow 10% of the total pperations, the dlsclmu\'e of
-g"aa-];l'?phlcal $=grnent$ is nela sppjlcame
[ |
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Notes to Financlal Results:
Statemnent of Assets and Liablities
. (% crorg)
Az at 30th As at 315t
September 2015 March 2015
(Unaudited) {Audited)
A. Equities and Liabilities ‘
1 Shareholders’ Funds .
{2) Share Capital 4130.53 4130.53
(b} Reservas and Surplus ‘ 378099,.32 39374.25
' Sub-total - Shareholders' Funds  42129.85 A3504.78
2 Non-current {lablltles C .
(a) Long-term borrowings 16528.79 14025.66
(b) Deferred tax liabilities (Net) 1175.23 2395.19
(c) Other Long term liabilities 1336.66 1288.22
(d) Long-temm provisions . 3514.02 3705.34
Sub-total - Non-current liabilities 2255470 2138531
3 Current Liabilities
(a) Short-term borrowings 15753.08 1419516
(k) Trade payables 3870.67 3606,38
(c) Other current liabilities - 13840.41 14016.53 -
(d) Short-tarm provisions . £699.83 2638.71
‘ ' Sub-tetal - current liabilitios  36164.89 34456.78
..  TOTAL - EQUITY AND LIABILITIES 10084%.44 89326.87
B. ASSETS
1 Non-current assets o
(2) Fixed Aszets 67570.42 65364.43
{b) Non-current investments 1136.57 919.07
(¢} Long-term loans and advances 4710.35 . 4507.25
(d) Qther non-current assets 64.71 53.83
Sub-total - Non-current assets  73482.05 N 7084458
2 .Current aggoets a ;
" {a) Inventories 18462.75 17736.37
(b) Trade recoivables '2936.81 3182.00 .
(c) Cash and Bank Balances ©2339.99 2306.24
(d) Short-term loans and advances 1805.65 3056.33
(e} Other current assets . s _ 1822.24 2192.36
Sub-total - Current assets 2736739 2848228
~ TOTAL - ASSETS 100849.44 99326.87
[|
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Notes to Financial Results :

1. The above results have been revicwed by the Audit Committey
by the Board of Directors in their Meeting held on 6™ November,

2. 'The above results have been reviewed by the Statutory Audit
Clause 41 of the Listing Agreement.

3. Net Sales include sales to Government Agencies recognised o1
prices during the Half Year ended 30" Scptember, 2015: 1571 04
hall year of previous year: ¥1735.42 crore) and cumulatively upto .

nnexure-l (Contd.)

and taken on record

015,

IS, 48 rer_lulred under

provisional contract
crore (corresponding
0" September, 2015:

T11269.61 crore (upto corresponding quartet of Half Year : T8600.08 crore).

4. In accordance with Companies (Accounting Standards) Ame
relating to Accounting Standard — 11, notified on 31% March 200
time to time, the foreign exchange fluctuation Joss on long-term fore
T137.83 crore (net debit) for the current Half Year [corresponding l
year- I75.42 crore (net debit)], has been adjusted in the carryi
Assets/Capital Work-in-progress.

5. Based on technical opinion, the Company has revised the usi
Machinery used in manufacture of steel, applicable from 1% April,
loss for the quarler and half year is lower by ¥83.23 crore and ¥167,

6.  Pending decision by the Hon’ble Supreme Court of India on
the States of Chhattisgarh, Odisha, and Uttar Pradesh, the Cntry
dispute, of ¥1090.05 crorc, 333,95 crore and T94.89 crore upto 3
(upto 31% March, 2015- ¥1084.32 crore, T333.95 crore and T94,8¢
have been treated as contingent liabilities.

7.  Pending decision by the various judicial authorities in the
electricity tariff, payments of ¥443.50 crore upto 30" Septeml
March, 2015- 3393.59 crore } made by Damodar Valley Corpor
electricity  supplied to onc of the Plants of the Company, ha
contingent liabilitics,

8.

interest, exceptional items and tax/interest including transferred
Progress.

Formulae used for computation of coverage ratios : Debt Scrvif
Larnings before interest, excecptional items and tax/principal rep
payment of long terms loans; and Interest Service Coverape Ratio

dment Rules, 2009,

and amended from
ign currency loans of
alf Yecar of previous
g cost of the Fixed

=ful Hives of Plant &
2015, Consequently,

12 respectively.

levy of Bntry Tax in

Tax demeands, under

pth Sc:p,tcmber, 2015
} crore) respectively,

determination of the

ber, 2015 (upto 31%
ation in respect of
ve been treated as

cc Coverage Ratio =
ayment and interest
= Earnings before
to Capital Work in
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-

9. The Audllors in their Limited Review Report on the Fl. ancial Results 01 the
Company lor the quarter ended 30M 1 une, 2015 have brought out thiat -

i) the Company has not provided for :

a) Entry Tax amounting to T94 89 crore in the State of Uttar Pradesh, T1088.06
crore in the State of Chhattisgarh and ¥333.95 crore in the State of Odisha;
b) Payments of T411.31 crore by DVC for supply of electricity.

ii) At Bokaro and Bhilai Steel Plants, LTA/LTC cxpunscs & 1leave Encashment of
Rs.126.04 crore has been treated as prepaid cxpenscs instead of treating them as
CXPCHSCS.

In respect of items stated at (i) (a) and (b) above, the Company’s vicws are that these
cases are sub-judice and pending for adjudication before the variops judicial authorities.
The disputed demands, contested on valid and bonafide grounds, Have been disclosed as
conlingent liabilities as it 15 no! probable that present obligations exist as on 30™
September, 2015, Therefore, there is no adverse impact on loss for the quarler. These
cases are sub-judice since 31* March, 2012 and there is no changg in the status of these
cases till date. In respect of item stated at (ii) above, the Company’s views are that such
expenses relate to the whole of the FY 2015-16, the same has been correctly accounted
for as pre-paid expenscs.

10.  Ministry of Corporate Affairs, vide notification dated 29" August, 2014, has
amended Schedule II to the Companies Act, 2013, requiring mandatory componentisation
of assets for financial statements in respect of Financial Year commencing on or afler 1%
April, 2015. The Company is in the process of technical evaluation of componentisation
of fixed assets & usctul lives thereof, '

11, The figures of prevmus. periods have been re-prouped, whcrcv I necessary, so as to
conform to the current Quarter/Half Year’s classification.

For and on behalf of :oau"d of Directors

Place: New Delhi ‘ ( Anil Kiimar Chiudhary )
Dated; 6% November, 2015 Director (Financc)




