p BANK OF MAHARASHTRA
UN-AUDITED {REVIEWED) FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30" SEPTEMBER 2015
Rs. in Crora)
QUARTER ENDED HALF YEAR ENDED YEAR
SN PARTICULARS 30.08.2015 | 30.08.2015 | 30.09.2014 | 30.09.2015 | 30.09.2014| 31.03.2015
(Revigwed) | fReviewed) |(Reviewed) | (Reviewed} | (Reviewed)| (Audited)
1 Interest 2arned  (ath+c+d) 3257.03 3321.28 3197.52 6578.29 6293.21 1266544
a) Interest / discount on advances / hills 2474.89 254796 - 2478.75 5022.85 4872.65 982078
b) Income on Investments 706,86 664.01 542.96 1370.87 1260.70 2538.53
c) Interest on balances with Reserve Bank of India & other inter bank funds 18.32 5.90 18.77 24,22 46,67 57.07
d} Interast others 56,96 103.39 58.04 160.35 113.19 248.06
2 Other Income 246.485 204.87 222.04 451.32 412.47 1005.98
3 TOTAL INCOME (1+2) 3503.48 3526.13 3419.56 7029.61 6705.68 13671.42
4 interest Expended 2287.91 2298.06 220601 4585.97 4387.16 8790.40
5 Cperating Expenses (i) 601.40 618.30 525.49 1219.70 1258.10 252593
)} Empioyees Cost 366.41 385.74 403.07 752,15 826.27 16833.21
iy Other operating expenses 234,99 232.56 222.42 467.55 432.83 892.72
] TOTAL EXPENDITURE (excluding Provisions and Contingencies) {(4+5) 2889.31 2916.36 2831.50 5805.87 5646.26 11316.33
7 OPERATING PROFIT /(LOSS8) before Provisions and Contingencies {3-6) 614,17 609.77 588.06 1223.94 1089.42 2355.09
8 Provisions (other than tax) and Contingencies 418.88 AB3.91 283.41 ©02.89 529.66 1541.71
] Exceptional hems 0.00 0.00 0.00 0.00 0.00 0.00
40 Profit 7 (Loss) from Qedinary Activities before tax (7-8-9) 195.19 125.836 284.65 321.08 529.76 813.38
11 Tax Expense 123.18 66.42 131.74 189.58 248.03 362.68
12 [NET PROFIT. (LOSS) from Ordinary Activities after tax {(10-11) 72.03 £9.44 162.91 131.47 280.73 450.69)
13 Extracrdinary iiams { nst of lax expense) .00 0.0C 0.00 0.00 0.00 C.00
14 |NET PROFIT / {LOSS) for the period{12-13) 72.03 59.44 162.91 131.47 280.73 450.69
15 Paid-up equity share capital (Face value Rs. 10.00 sach) 106318 1063.18 1063.18 106318 1063.18 1063.18
16 Reserve_s excluding revaluation reserves (As per Balance Sheet of previous 598801 5858 01 4875 47 5983 01 4875.47 3588.01
accounting year}
17  [Analytical ratics
i) Percentage of shares hald by Government of india 79.50 79,80 79.80 79.80 79.80 79.80
i} (a) Capital Adequacy Fatio (%) Basel - li 12.05 12.45 12.35 12.05 12,35 1279
(b) Capital Adecuacy Raiio (%) Basel - lil 11.23 11.81 11.65 11.23 11.85 11.94
iy Earning per share {in Rupsgs)
(Basic and Diluted EPS taefore 2nd afier extraordinary items, net of tax 0.68 .58 1.57 1.24 2.9¢ -4.50
expanse - not annualiz
iv) NPA Ratics
a) Gross NPA 7986.34 7574.86 4350.82 7988.34 4350.62 8402.06
h) Met NFA 5442 48 4708.11 2801.45 5442 48 28071.45 4128.57
ch % of Sross NPA 7.98 7.86 .83 7.68 4.83 8.33
o} % of Net NPA 5.58 5.04 3.29 5.59 3.29 1,18
v} Return on Assets (annualized) (%) 0.19 0.16 0.48 G118 0.41 0.33
18  {Puhiic share holding
o. of shares 214,809,147 214.800,147] 214809147  214.309,137] 214,803,147 214,308,147
Percentage of share hoiding 20.20] 20.20] - 20.20] 20.20] 20.20] 20.20
19 |Promoters and Promoter Group Shareholding
a) Pledged { Encumbered
Number of Shares Nil Nil Nil il Nif Nii
Pl e of share: . . X " . .
(asr:e:;argen?;gz orf tsctal shareholding of promoter and promoter group} Wil Nil Ml i Nil i
Percentage of shares (as a percentage of total share capital of the Nil Nil il Nil Wil Nil
company}
b} Mon-encumiered
Number of Shares 848,373,774 | B48373774 | B48.373774 | B4BI73774 ! B4BITITT T 848373774
Percentage of shares 100,00 tono0| 10040  10000[  100.00 106.00
{as a percentage of total shareholding of promoter and promoter group)
Percentage of shares (as a percentage of total share capital of the 76.30 79.80 79.80 76.80 72,50 7980
company)




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER & HALF YEAR ENDED 30th SEP 2015
' {Rs in Crore)
QUARTER ENDED HALF YEAR ENDED  |YEAR ENDED
S PARTICULARS 30,09,2015 | 30.06.2015 | 30.09.2014 | 30:08:2015 | 30.09.214 | 31.03.2015
{Reviewed) | (Reviewed) | (Reviewed) (Review_e‘d) {Reviewed) {Audited)
1 [Segment Revenue R ) T
a) Treasury Cperations ©.812.89 719.07 72543+ 1531.96 1422.58 2942 40
b) Corporate / Wholesals Banking Operations 162278 1640.94 163500 =2 326372 3280.87 £555.92
¢} Retail Banking Operations : 994.16 1037.67 987.71| -+ - 2031.83 1849.57 3864.19
d) Other Banking Operations 73.65 128.45 7142 ... 202,10 162.65 308.91
&) Unallocated 2.00 0.00 0.00(. ki +.0.00 0.00 0.00
Total '3503.48 3526.13|  3419.56( -+ 7029.67 £705.68 13671.42
Less: Inter Segment Revenue 0:00 0.60 0000 0.0 0.00 - 0.00
Income from Operations -, 3503.48 3526.13 3419.56) 1 7029:61 6705.58 13671.42
2 |Segment Results [ Profit / (Loss) before Tax | R o
a) Treasury Operafions " 186.80 (36.58) 40.72 148,24 92.69 260.22
b) Cerporate / Wholesale Banking Operations 3.59 336.38 136.11 339.87 28167 409.57
¢} Retail Banking Operations {0.54) (213.55) 106.87F - (214.09) 127.12 82.69
d} Other Banking Operations 5.34 41.59 10.95 46,93 28.28 60.90
g) Unallocated 0:00 0.00 000 000 0.00 0.00
Total 19519 125.86 294,85/, 321.05 529.76 813.38
Less: Other Un-allocabie Expenditure net off (.00 0.00 SO0 A0.00 0.00] ¢ 0.00
Total Profit Before tax 195.19 125.36 294,850 - 321,06 529.76 813.38
Taxes including Deferred Taxes 123.18 66.42 13174} =47, 189.58 249.03 36289
Extraordinary Profit/ Loss 0:00 0.00 Q.00 000 0.00 0.00
Net Profit after tax 72.03 59.44 16291 013147 280.73 450.69
3 |Capital Employed R
(Segment Assets- Segment Liabilities)
a) Treasury Operations 670.65 722.08 860.28|. © . E70B3 660.28 857.58
b} Corporate / Wholesale Banking Operations 5141.56 5276.76 415433 0 514158 4154.33 5040.03
c) Retait Banking Operations 3213:69 3223.64| . 2971.76|. 321389 2971.76 3556.76
d) Other Banking Operations (1746.85)|  (1999.70) {438.30)| "+ (1745.85) 1438.30) {2032.19)
¢) Unallocated 896.85 892.75 676.08) 896.95 576.08 835.15
Total 8176.00 8115.53 802415 . 8176.00 8024.15 3067.33
Nota 1. The Bank has only one geographical segment i,z Domestic Segiment

2 Provious period figures have been regrouped / reclassified wherever necessary to make them comparable
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SUMMARISED BALANCE SH

EET

{Rs in Crorg}

AS AT
LIABILITIES
30-Sep-15 30-Sep-14
Capital 1063.18 1063.18
Reserves and Surpius 7112.81 8960.97
Deposits 126799.87 117452.43
Borrowings 7996.19 5928.21
Other Liabilities & Provisions 4149.32 3876.03
TOTAL| 147121.37 135380.82
ASSETS

Cash and Balances with Reserve Bank of India 6709.81 5777.38
Balances with Banks and Money at Call and Short 225.20 740.05

Notice
4lnvestments 35243 .41 32607.28
Advances 97374.50 88283.22
Fixed Assets . 14159.05 1480.33
Other Assets 6149.40 6512.55
TOTAL| 147121.37 135380.82
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2.

A

5.

B.

Notes to Accounts forming part of Un-audited (Reviewed) financial results
for the quarter / half year ended September 30, 2015

The financial results for the quarter / half year ended September 30, 2015 have been arrived at after
considering provision for non-performing assets, standard assets, depreciation on investments, fixed
assets, taxes and other usual and necessary provisions and on the basis of the same accounting
plicies as those followed in the preceding financial year ended March 31, 2015, except in respect of

10ss on sale of assets to ARCs as given in para (2) below.

Inaccordance with RBI Circular DBR.No.BP.BC.2/21.04.048/2015-16 dated July 1, 2015, the banks
have been allowed to amortize shortfall arising from sale of financial assets to ARCs, for assets sold
from 26™ February 2014 and upto 31% March, 2016 over a period of two years. Consequently, the
Bank has amortized Rs 4.78 crore during the quarter ended 30" Sep, 2015 and balance of Rs. 23.88
crore is being carried forward tc be charged to Profit & Loss account for future period.

"The Bank has re-computed the provision for diminution in the fair value of restructured advances on
MNet Present Value basis in accordance with guidelines issued by RBlI vide Circular
"DBR.No0.BP.BC.27/21.04.048/2015-16 dated July 02, 2015, and accordingly, an amount of Rs. 2.10

crore has been written back during the quarier under review (Rs.223.28 crore for the quarter ended -

30" June 2015 and Rs. 225.38 crore for the haif year ended 30" September 2015).

In accordance with RBI circular DBR.EP.BC.No 31/21.04.018/2015-16 dated July 16, 2015, the
‘Bank has .ciassiﬁed deposits placed with NABARD / SIDBI / NHB for meeting shortfall in priority
sector lending under “Other Assets” which were included under “Investments” up to the financial
year ended 31% Mach, 2015. Censequently, interest income from such deposits has been classified

under the head “Interest Others” which was hitherte included under “Interest on Investmenis”.

in accordance with RBI circular No DBOD.NC.BP.BC.2/21.06.201/2013-14 dated July 1, 2013
Banks are required to make pillar Ill disclosures under Basel |ll capital requirements w.e.f. from

September 30, 2013. The disclosures are being made available on Bank's website

www . bankefmaharashira.in

The figures of the earlier periods have been regrouped / reclassified / rearranged, wherever

necessary.

The above results have been reviewed by the Audit Committee of the Board and approved by the
Beoard of Directors of the Bank in its meeting held or November 04, 2015. The resuits have been
subjected to Limited Review by the Statutory Central Auditors, and compiled as per the Listing

Agreement with Stock Exchanges.
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8. Invester Complaints at the beginning and at the end of the quarter : Nil
Complaints received and resolved during the quarter . 107

R K Gupta
Executive Director Chairman & Managing Director
2%
‘For G Basu & Co For Singh Ray Mishra & Co = For Parakh & Co For AR Sulakhe & Co
"FRN - 301174E ~ FRN - 318121E FRN - 001475C FRN - 110540W
“Chartered Accountants ~ Chartered Accountants  Chartered Accountants Charterad Accountants

' CA Gautam Guha  CA Saunak Ray CAJVDhongde

Partner  Paitner Partner Paner
- MNo. 054702 M Ne 053185 ~ MNo079236  MNo37280

Place; Pune
Date . 04.11.2015
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M/s. G. Basu & Co M/s. Singh Ray Mishra &Co

Chartered Accountants, Chartered Accountants,

3 Chowringhee Approach S R 31, Ashoka Market,

Basu House, Kolkata - 700072 ' Station Square, Bhubaneswar - 751001

M/s. Parakh & Co M/s. A R Sulakhe & Co

Chartered Accountants, Chartered Accountants,

323 Third Floor, Ganpati Plaza, Anand Apartments,

Jaipur - 302001 1180/2, Shivajinagar, Pune - 411005 -
REVIEW REPORT

To

The Board of Directors,
Bank of Maharashtra,
Pune.

We have reviewed the accompanying financial results of BANK OF MAHARASHTRA for the
guarter/ haif year ended September 30, 2015. These financial results are the responsibility of the
Bank’s management and have been on record by the Board of Directors.

We conducted our review in accerdance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. A review of Financial Results consists principally
of applying analytical procedures to financial datd and making enquiries of persons responsible for
financial and acceunting matters. it is subsequently less in scope than an audit conducted in
accordance with the generally accepted auditing standards, the objective of which is the
expression of an opinion regarding the financial statements faken as a whale. Accordingly, we do
not express an audit opinion.

The financial results incorporate the relevant returns of 20 branches reviewed by us, and un-
raviewed returns in respect of 1824 branches. In the conduct of our review, we have taken note of
the review reports in respect of non-performing assets submitted by the concurrent auditors of 45
branches to the bank management. These review reports cover 54.61 percent of the advances

portfolio of the bank.

Based on our review as aforesaid, nothing has come to our attentior that causes us to believe that
the accompanying statement of unaudited financial results preparad in accerdance with accounting
standards and relevant prudential norms issued by the Reserve Bank of India in respect of Income
recognition, asset classification, provisioning and other related matters, has not disclosed the
information required to be disclosed in terms of clause 41 of the Listing Agreement including the
manner in which it is to be disclosed or that it contains any material misstatement.

For G Basu & Co For Singh Ray Mishra & Co | For Parakh & Ce For A R Sulakhe & Co
FRN - 301174E FRN - 318121E FRN - 001475C FRN - 110540W :
Charigred Accountanis Chartered Accoentants = Chartered Accountants
Ry 5 AR TN
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CA JV Dhongde "

CA Gautam Guh CA Saunak Ray '

Partner Partner Partner Partner
MNo. 054702 | MMNo 053185 MNog76236 _{MNo37200 |
Place: Punre

Date: 04.11.2015




