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By E-mailDate:08.12.2015

To,
Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers,
DalalStreet
MUMBAT 400 001.

Sub: Ratings for Acceptance of Fixed Deposit ofTranspek lndustry Limited

Dear Sir,

With reference to the captioned subject, we are pleased to forward to you the ratings assigned

by CRISIL vide letter TRAINDU/141984/8LR/121504805 regarding acceptance of Fixed Deposits

from the shareholders of the Company upto the l imit of Rs. 18 61 Crores The rating assigned

earlier has remained unchanged.

The Company has confirmed, and accepted the rating assigned by cRlSlL which is "FA-" The

copyof thesamesha l lbesent toyourgoodof f i cev iacour ie r .K ind lyacknowledgetherece ip to f
the same.

' ;"1,
Yours Sincerely

For Transpek Industry Limited

Dy. Company Secretary &
compliance officer'

Enal: As above

:wwwvanspr( .com

inqr i ry@lranspek com I
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(Bdhk-vise detoils as petAnner!rc t)

.4s per uLrI RaLing Agreemcnt, CRISIL sould dkseminate the ratings. along with the ouliook through 'ls

p"iii."-t 
""a "ir'".-..oia, 

and keep thc ralines' alont $jlh the oullook, under sln'eillance orer ihe lifc of

ir'" ii.t-ln""vr-;rlry. CRISIL resen;s the righi io slspend' withdra$ or revise the ratinss, alons with the

outlook, at any tme, on the basis ofnew informslion, or unavailabilitv of informalion. or olher crcumslances

Nhich CRISIL believes may htve an inpactonthe raling

ln the eveni oftbe company no! availing lhe Proposed taciliries $lthin a period ol 180 da's ftm lhe 'laie oflhis

lettef, a tresh leqer ofrer4ljdaiion from CRISIL \aill be necessary'
r ,.-ti

rhis leler wiltrqn#litlid !jl.1une 7, 2016. After rbis dare. please insisl for a neN raling letrer (dated 1aler rhaD

tuDe 7,2016).Ilease visit $$v crisil.con to confirm tbat the raling contjnues io be xnder suweillalce and the

rating is sti1l valid.

Should loD require any clarificalions, pleas€ feelfreeto get i. touch Rith us

Wiihwarm lega.ds, .

You.s sincerely,

t --.-.]i':

\=.-2- 
-

Nivedila Shibu
Team Leader - CRISIL Rarings

:,.f"'

CRISIL Limited

Coeo6l. ldstily Numbe.i 167120M111987PLC042363

RATINGS
CONFIDENTIAL

TX-AtNDUn41984/BLtuI 21 50480i
December 07,2015

Mr. Binal V. Nlehta

Tr.nspek Ibdu' l ry  L imi led
6th Floor, MebleArch,Race coume Circle
Vadodara - 390007
Tel :9898907780

Dear \ , .1r .  B i rz ,  \ .  Meh?,

Re: Review ofCRISIL RntiDgs on the bank facililies ofTranspek Induslrv Linitcd

All r:itings assisned by CR]SIL are kepl under conlinuous survcillance and review.

Please find in lhelable below the ratings oulslanding for the deb! instruments/facjlilies oi rhe companv andthe

ratin8 actions by CRISIL on the ratings asondate

Neha Kanrilal Sharma
Associate Director - CzuSIL Ratings

Total Bank Loan Facilities Rated Rs.1.11,15 Billion
CRISIL BBB+/Stabl. (Reaffirmed)

Short -Tern R. t ins CRISIL A2 (Reaffirmed)

A@'/*4t ot fie ahtsat'@s ndet Lhe Gled

;.lii;i iiijniiiTiT,;i;;niiGa eiw ay catut. catstt ntinesiia based d ihtanati@ prcvided by rhe isss d bbkined
ii?riiiii'6li-.'''iii.ilr-;";a;." retiab!. cilstLdoes hat s@tant*?.lTPt"l:2,::.1'!:y:","!-l'-\:iy:':*:^2",y:'2!:
",*;;;;;;;.;;RtsiL;;;;iii ii",i,.n ii a tiv *tt ot hatd the ftted instunent it does natcannant an the h'tuet
i*i iii.a,tii t* 

"..i"ti, 
nvesbL AI cqtslL rahnss at, undet sw.iuan@. Raunss are revised as andwhe1 circunst h.es so

;;;;i ;R;;i;;"r ;-;;;;,bl; ili.v 
"rcs 

ana esie"atv *ags kat t h.s rc ! nancat t"b:rry w@kon d @ oe vbsrDe^ /

iiiili@i,n"i iairi.D,t 
" "t 

this ituduct. cRtstL katinas Exns otteia arc avatahte wiLhaut chaae ro the pubtc oh the cRtstL

i"t rit", **.n;rit.*r. ro, d," latest nnns ihf.mati@ an a-ny nst;nent of any (Mpary Glett bt cRtstL, ptease 6nta.t otstohd

SetuEe Hetldesl< al 13aa2671301



S.No. BaDk FacilitY Batrk Million)

sla1e Fant of
India

2.4 CRISlL A2

CRISIL A2

Cash Crcdit India
170.0

CRISlL
BBB+/Stable

8 0 0
CRIS]L
BBB+/SlableCash Crcdit

5 Cash Credit
IDBI Bank
Linited

40.0
CRISIL
BBB+/Stable

Limi|ed
60.0

CRISIL
BBB+/StableCash Credit

lDBl Bank
Limited

3.9
CR]SIL
BBB+/Slable1

8
Slale Bank of
India

8.2
CRIS]L
BBB+/Slable

9 Bank of Baroda 7_6
CRISIL
BBB+/Slable

10 125.0 BBB+/Slable

Letter of Credit
IDBI Benk
Limiled

40-0 CRISIL A2

i2 Letier of Credit
Sbte Bank of
India

190.0 cRtstL A2

70-0 CRISII,A2

dmsnlz
1l Letter ol creorl

t4 Letter of Credil
AxisBank
Linited

80.0

15
Proljsed Lonc Term Bank Loan t76.7

CRISIL
ABB+/Stable

Limited
26.1

CRISlL
BBB+/Stabiel 6

Bank ofBarcda 1 t . 7
CRISIL
BBB+/Slablet'7

l 8
IDBI Bank
Limited

2t.3
cRtslL
BBB+/Stable

Tottl l l l4 .5

wcRiSiL
RATINGS

Ann.xure 1 - Bank-wise detaih ofvarious facilitv classes' (outstanding flcilities)

cRlslL Limited
Corpo6le ldenlilyNumber: L67120M1_t1987P1C042363

;:f.r'i';trltrx*iil,'ffffiNttiiirrA-F,L ntns €rec,: cRrsrll
iil" i"t ,.^int" ,, *o+.t re €red trr'ry bv-cRrs/L cR/s" 'aldss are
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Regisi€re{t Omce: CRlsrLHouse, CenbalAvenue Htanandani Busin€s Pa& Powal Mumbai-400 076 Phone: +9122 3342 3000 | Fa< +91 224040 580(



wcRiSit
RATINGS

CONFIDENTIAI,
TRATNDU/l 4 r 984/CP/l 2r501801
December 07.  2015

Mr. Bimal V. iuehta

Tmnspek Iodusrry Limile.l
6rh floor, Marble Arch,Race Couse Ci.cle
Vadodara ' 390007
Tel :9896907780

Dear Mr. BimalV. Mebla,

Re: R€vielv of CRTSIL Rating or lhe Rs.l00llillion Commercial Paper ofTranspek lndustry Limiied

All rafings assigned by CRISIL arc kept undeicontinuous suneillance and feview.

CRISIL has, afler dLre consideraiion, reaffirmed its 'CRISIL A?' (pronounced d CRISIL A 1wo ratlng) raiiig
on rhe captioned debt insirumenl. lnstruments $idr lhis ding are considered 10 hale slrong degree ol sale1y
re8arding timely paymenl of financial obl;grtions. Such inslru'lenls can! low cr€dil risk.

for the purposc of issuance oflhe captioled debt instrument,lhis leller is vaUd for 60 cale.dar days fron dre
date otlhe letter. In the event ofyour compa.y not placing the above inslrumenl wilhin lbis period. or in the
event ofany change in rhe size/structurc ofyour proposed issle, the rating shall have to be revierved and a letter
ofrevalidation shall have to be issued 1{) )ou. Once the instrunent is issucd,lhe aborerating is valid throughou!
the life oflhe captioned debl instruhent.

As per our Rating Agreemenl. CRISIL Nould dkseminale $e ratingthrou8h its publicalions and olher media,
and keep the mlingunder suneillance fo. the life of the instrument. CRISIL reserves dre righl to suspend,
$irhdraw or relise the rarings assigned 1o the caplioned inshum€nt at any lime, on tle basis ofnew informalion,
or unavailability of;nformaiion or other ciroumslances. which CRISIL believes, may have .n inpact oD the
rsr i -9.

I
Should you require any clarillbalions. please feellieero gctinlouch \rith Ds.

I 
"."{

You6 sincerely. ,/ , '

-\:!e -
\+"-

Nivedila Shibu
Team Leader - CRISIL Ralines

CRlSlLLImil€d
coaorat6 ldentit Numbei 167120MH1987PLC042363

, .. t'-a: '

NehaKanfilal Sharma
Associate Dircctor - CRISIL RalinSs

A CR/S/L rartg it';cis CF/SlLb cmnl opi.ian an ke likellhoad al Anety payhent ol ke oblb.tbns undet lhe raled indtunent and
does hot canstilule an audit af tE Bled enw by CRlSlL. CRISIL 6nngs ate based on inldnaAan P@ided by lhe i*let d ablaihed
by cRlslL f6h soutces I caosiders elable. cRlslL does nat guatanle. lha cafrpleteness at a@ffict of lhe infonalian .n whi.h rhe
r:rrs is based. A CRIS/L 6r,ng ,s nol a @annendat:M to bLy, sel, t hold the rated instunent ]t tues rct @meht an lhe nal<el
pti@ d s'labilrty lq . patliculat kveslaf, AI CRISIL btihgs ar. Lnd* stueillahce- Ratihgs are evised e and when cncunstarc* so
||aftnt. cPJstL is nat Esporsible tu any etu6 and especialu nat6 thal has no tinncial labilw wh.Laavq lo the subsqibe6 /
use6 / transnillets / disttibulF ol lhis ptuducL cRlslL Ratihgs reung diletia are avaihbla wnhoul dtaqe to the public an tho cRlslL
web sile, M.ctisjt.M. Fat k. la/.-sl tulin1 inlomatian an ahy ihsltonenl af any nnPary raled w cRlslL please @ntact cuslan*
setoie Helodesk al 1a0a267 1341.

Reqlstered Ofiie: CRISIL Hous€, CentEl Avenue, Hlbnandani Business Palk, Pmai, Mumbai - 400 076. Phone: +91 22 3342 3000 | Fa( +91 22 4040 5800
I ww.disilom


