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Ref. No. OIL/SEC/32-33/NSE-BSE
Dated: December 26, 2015

National Stock Exchange of India Ltd. Department of Corporate Service

Exchange Plaza, BSE Limited

Plot ne. C/1, G Block, Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex Dalal Street

Bandra (E) Mumbai- 400001

Mumbai - 400 051

Sub: Press Release: 0il India Limited signs a Memorandum of
Understanding with Rosneft for cooperation in Russia

Dear Sir,

OIL has signed a Memorandum of Understanding with the Russian oil & gas
major Rosneft. The scope of the Memorandum of Understanding is cooperation
in the exploration and production of hydrocarbons onshore in the Russian
Federation (Press Release Attached).

This 1s for your information.

Yours faithfully,
il India Limited
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(S.R.Krishnan)
Company Sccretary
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PRESS RELEASE

Oil India Limited signs a Memorandum of Understanding with Rosneft for
cooperation in Russia

Moscow, 24 Dec 2015. Qil India Limited, India’s second largest state run oil and gas
explorer along with Indian Oil Corporation Limited today signed a Memorandum of
Understanding with the Russian oil & gas major Rosneft. The scope of the
Memorandum of Understanding is cooperation in the exploration and production of
hydrocarbons onshore in the Russian Federation. The document was signed in the
presence of the Prime Minister of India Mr. Narendra Modi and the President of the
Russian Federation Mr. Vladimir Putin by Qil India Limited Chairman & Managing
Director Mr. U.P. Singh, Indian Oil Corporation Ltd. Chairman Mr. B. Ashok and
Rosneft Chairman of the Management Board Mr. Igor Sechin.

The Memorandum of Understanding is a stepping stone for a long-term partnership
between the three companies to jointly work in Russia. Through the Memorandum, the
parties have agreed to examine the possibility of cooperating in the Taas-Yuryakh
Neftegazodobycha LLC asset, which is one of the largest o1l assets in Eastern Siberia.

OIL established its footprint in Russia in 2014 by acquiring 50% participating interest
in License 61 located in the Tomsk region of Russia.



