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Agcel Frontline Limined
Fepd Office: 75, Nelson Mamckum Road, Amenjikasai, Chennas - 600 029
CIN No: LA00STHN1906PLOO3 1756
Srarement of Usnandited resulis for the Third Quaner and Mise Months ended 31 December 2014
Part | (R, In Lakirs) | H=. In Lakks)
CONSOLIDATED STANDALONE .
51 Na Particulars 5 Months Preceding 3 | Corrcsponding | Year to date | Yearto dute | Previous year 3 Months Preceding 3 | Corees ponding Year to date Year o dute | Previous year
ended 31 manths ended |3 manths ended|  fignees for | figures for the cnded 31 cnded 31 [ months ended |3 months ended figures for figures for the cnded 31
December | 30 Sepiember | 31 December | eurrent period | provions year | Manch 2014 i b 0 Sepremb nn b carrent pericd | previous year | March 2014
2014 2004 2013 in the ended 31 ended 31 2004 2014 2013 in the ended 51 ended 31
pPrevious year Diecember December previows year | December 2004 December
2014 2013 2013
(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Andiced) | (Rewewed) | (Reviewed) | (Reviewed) [Revicwed) | (Reviowed) | faudiied)
1 [Income from Operations
{a) Met Sales fncome from opeations (et of aaze duty) 11541 0080 e ik | 28,802 42,134 7,997 8,005 7219
(b Crther opesatiog ooz - - - - - -
Total income from Opemtens (net) (w)+{b) 11541 11,801 U, Sl 33,321 P 42,134 7,007 7219
'y Lixpeises
{an) Coat of vaw mmatenmals sonsumed 42 g5 13 168 T2 42 11
() Purchase af stock-in-trade 5,180 4,084 15610 0,784 17,602 34065 2,748
() Changres in snes of riched ponds and stodcan- tmde 54 108 153 25 214 =] 16
2,590 2,009 8463 7,100 9,304 1,014 1,570
325 275 BT H0G 1.107 0 247
”E 1,123 3,650 5341 3,173 oG8 ToL
1,372 1,430 4,118 3,853 B.125 1,121 1004
expenses (ay+ (b)) H{d) = () {0 (g} 10,350 10,925 095G BT 39,600 7,550 6,557
5 Profit/{Loss) fmom opertions belore other income, finance coste(1-2) 91 Wik 2335 1,725 2,444 138 662
4 |Cthes income kr 45 Pkl 442 516 o) |
k] Profa/ n_bazw from n-!._mn_..:.w. wotivities before finance coxis(d + 4} T28 Lot 2428 2,167 2,060 167
6 |[Finance costs 7 Gad 1,677 1,326 A S04 516
7 |Prafit/{Loxs) from ordinary activities befone tx (5-6) 121 457 751 34 519 (397) 1%
A [Tax expense
) Cusrent fax ks 43 () T 2 M 4 )
Dreferred tax 5 13 12 123 44 Q5 18 1
‘otal fax expense (2}t (b) 132 &l 4 202 T al 22 4
9 [Net Profic/ (Loss) after taxces but hefore minority interest (7-5) in 36 174 530 ETT] (55 97 3
10 (B4 (G65) 2 (177} (113 o - -
11 [Mer Profic/{Loss) for the peried (9+10) {101y a7 194 372 a7 {458} » o 216 245
1z ik U ety share cag 2,976 2076 2426 2976 2o78 078 2976 TA2G 2,426 2978
13 |Reserves exclwding sevaluation reserves as per the balance sheat of previous 0271 9,200
w.ﬂn_-__.__-_’:—m m.«m_n
14 |i. Earnings Per Shore (EPS}
(o Face value of Ks each] (not annualized)
() By 110 1.25 176 (164) 0.33 042 .89 0.96
(k) Diilured 110 128 1.76 {1.64) 0,33 002 0.8 186

For Accel Frontline Limited
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N.R. PANICKER
Executive Chairman
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Helect Information for the Third Quarter and Nine Months Ended 31 December 2014

company)

PART IT
81 Mo | Particolrs 3 Months ended 31 Preceding 3 months ended | Corcesponding 3 months v to date figures for Year to date higures for the Previows year ended 31
December 2014 3 Beptember 2004 cnided cuwrrent pericd ended 31 prravious year snded 31 March 2004 -
31 December 2003 in the December 2014 December 2003 i
previous vear
APARTICULARS OF SHAREHOLDING
1| Pulslic sharchalding
- Mumber of shares 32,067,922 32,67,922 24,00.097 32,67,922 A4,00,007 3267922
- Percentage f sharchelding 10.98% 10.98% b GG 100,085 34665 10.58%:
2{Promoters and Promoter Group Sharcholding
a) Pledged 7/ Envumbensd
- Mumhber of shares - 20,00,000 A4 00 000 - 06000
- Percentage of shares (as 2 % of the total shaceholding of 000 7.55%) .70 0002 T L208%
[ oomaie | PIOMmGEE i __.._E
- Peccentage of shaces (a5 a % of the 1otal share capital of the Q006 0.72%) L8 145 0008 18.14% 10.75%
company)
) Won — encumbered
- Muember of shates 2,64,93,951 2.44,93,951 1,14,52,776 264,903,951 452,776
- Percentuge of shaces fas a % of the total shareholding of the TR0 92,450 2248 00002, 72.24%
Promoter and Peomoter groug)
- Percentape of shares {as o % of the wtal share cupital of the B0.02% A2.30%% 7. 20% 800625 47.20% TH.2TH

B INVESTOR COMPLAINTS

The Co

MNotes:

1. The above oo

the contmet for the invoices caised ull 30 5

Octobe

iopany did not e

s wiere reviewed by the A

T 1o oo

© 20044 and necessary coreections have bean made,

nder seview, the compar

the 02

ring the quarter. Ope

Committee and approved and taken on rec

naneials cesulls comprises the financial results of the Comp

ain annual maintenance contracks which are being back 10

1 IO

i and s subsidiaries,

i ol qualification in the linte

ssificd wheewer consid

iz - 0, Received - 0, Disposed off - 0 and Closing -0

fe of Fixed Assets based on Schedule 11 e the Companics Act, 2013 for the purpose of prov

her 2014,

| necessany to o

has cecognised cevenue of Re. 232 Lakhs with a cost of Re. 201 Lakhs for shipments made during the quarters whereas the shig
v teport for the quartes ended 3st Iy

: Bgutes presented in the cuw

i clepreciation on Fised Aascts, |

ilz as nil, whi

ther uze ful Tife, than envizaged in Schedule L Consequently, the depeeciation for the thoee and o

ke withs respective Onpingl Eguipment Manofactugees (OEMs), the Company has sscognised the revenoe based on B
e reporl for the quatier ended 31 December 2014, The C

het, o tespeck of certa

npany has evised the peoce

menths

g insteadd of stoaig

twras recerved by the customer and acknowledgement ob

For Accel Frontlineg Limited

I'l" assets, the group has perfon
nded 31 I
1 has been charped to the opening reserves as on 1 Apl 2014,

ing the e

¥ the Boacd al its mecting held on 6 Februacy 2005 and a limited review of the same bas been cartied out by the Sttutory Audivars of the Campany.

niemal

mber 2014 is higher

ef the pefind of

[ revenue cecognition prospectively elfective 1st

e after the end of

N.R, PANICKER
Executive Chairman
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Accel Framtline Limited
mdx.._.z Mac L W TNIRISPLCOA TG (Hs . In Lakhs)
2 Sppment-wise Revenue, Result and Capital Empleyed
Consolidated Standalone
Particulars 3 Months ended Preceding 3 Corresponding 5 Year to due ey dor date Previous year | 3 Months ended Preceding & Corresponding 3 Yenr to dute ¥ ear to date Previous year
31 December 2014 | months ended 3| monthe ended ligures for fgures forthe | ended 31 March |31 Descmber 2004 months ended 30 months ended | Ggueces For curcent figpures [or the ended 51 March
September 24 131 December 2013]  current period previous year 20 September 2004 |31 Decomber 33| pericd ended 31 previous year 2014
in the previous ended 31 ended 31 in the previous Diceombser 2004 ended 31
s December 2004 | Decomber 2003 yir Dcembier 2013
iRosiowed) Rostewcdl Rowewed) (Neviewed) {Reviewad) A wndired) {Reviewed) {Reviewed] (¥evemed) (e werred) (e iirkencliract)
L. Begment Revenue
Systems Integration 6,909 6,720 18,068 2,27 114 442 2825 10,735 T 12126
Infrastrustiene Monagement Seonices 511 7182 9,318 1511 2259 7,182 T06T
S Fpare Sarieas 1,805 5,850 7,204 10 1,280 1,540 +, 260 3,300
Warranty Management & T 2,08 2977 « BN a0 T4 2008 2,158
i oF 71 350
MNet Sales [/ Income rom Cperations 11,541 33,321 28802 42,154 8,093 7219 4,184 20,5 HLEHD
2 Begpment result
Syaterns Intejrration Bl 526 1,513 0z 162 71 549
frastmzcare har it Servis [T S0 1,084 1,933 581 47t EDEs
Solmra Sorvioes 25 190 625 G146 174 140 673
Warranty Manapenent Services 67 jelil (128) 167 1) s {128 77
: 3 19 (2]
97 1,205 AR5 ah7 2181 3,405 263
07 G 56 1,576 2337
288 b =] 70 251
37 daz 2 4 52 234
Tertal Profit/ [ Loss) Before Tax 121 341 jit] n (11 295
SCapital Brployed (Segment assets - Segment Tiabilisies)
Systemi Integntion 4462 3,660
2,084 243
i 347 1,653
i 36h 513
(B3g) 75 380
2,853 ' 435 3,112 1,026 [REN 1926
15,493 13,495 12,446 L2868 11,919 11,19 12,266

For Accel Frontline Limited

" N.R. PANICKER
Executive Chairman
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Review Report

To the Board of Directors of Accel Frontline Limited

I

Ia

We have reviewed the acoompanving satement of unaodited consolidared Financial results {*'the
sratement’} of Accel Frondine Limited {“the Compary™), its subsidiarics, {eollecuvely referred w as
“the Group® for the quarter ended 31 December 2014 and the year 1o date results for the period 01
April 2004 1o 31 December 2014 cxcepe for the disclosares regarding “Public Sharcholding and
Promarer and Promaorer Group Sharcholding” which have been traced from disclosures made by the
management and have no been audited by us, This Stacement is the responsibdiny of the Company’s
Munagement and has been approved by the Board of Directors. Our responsibilicy is o ssue 4 report
on the Strement based on our review,

We conducted our review in aceordance with the Standard on Review Emmgements (SRE; 2414,
Review of Interim Financial Informarion Performed by the Independent Auditor of the Entity, issued
by the Institite of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderaie assurance as to whether the Statement s free of marerial misstatement.
A review is limited prmarily o inquides of company personnel and analvtical procedures, applied 1o
financial data and thus provides less assurance than an audic, We have not performed an audic and
acenrdingly, we do nor express an andic opinion,

s piare pdly disclosed on wote 3 do the rernlt, (8 e perind ended 30 Nepteaber 2004 1 Congany bad revogniyed
e from certain ainel mamlenance sl ervies kg o metbod phich i onr SfERieR £ contrary fo e
Drncpier of revenis recogrition as fad dvwn under the Aiceomneting Stondard (15) - 9 Revenve Fecopnstion Had the
Comrany follmee the covvect asconiting freatment dsiring the mrrent quarter for the contracs referred b above, fhe et
incrie from apertions for B guarter wd wine montin ended 31 December 2074 womld bave been higher by TE0T
lukiu and T 359 fakbs respectively and the prior perind expenses far e qeearter and Nie mroushs then nded maid
bave been € 1681 lakds and ¥ 1433 lakhs regpectively. Further, the foss Jrom ariinary activities afler dav: wosid
hiare: been bigher by T 930 fndslir for the quarter eaned 31 Decvmtior 2014 and e et from ovdinary aelivities after
t wonlid have deen dower by T 930 for the nime monthe period fien ended, Qe region rept for dhe quorter amnd s
spemibhe emitedd 30 Seprember 2013 wac adie guadified in respect of the aforesiid maatter



Ao Furthen, ar divcised i onsre 3 to the ranlt, dertiy the grarier and nine monthi ended 37 Dhecenrber 2014, the
Croupaey recognized wet fncomse from spiratisns amoninting m T 232 bilha, however, oo our apinion, swel sengritien
e ral myest the capditions enwencinied wader A3 9 - Revewse Recoguition” Had the Compemy fodoned the prinapies
of AN Y, s wed incowe frome aperations fbr the quaricr and wive manths suded 31 Decoawber 2074 would have freest
diwer b § 232 luklie and the e dn sventaeiés of faiched goodt and slock in trade for e grarter anid nin
st e endded wonid bave been fower by T 207 fakhr. Further, dhe dnes promt ardimary activizies aftee tax wondd
tusre divew Sisher by 31 laklie for the guarter ended 31 Deconler 2013 and the gerofit fram areiHary adivilics ailer
funs: wseied dratie beent dowwer frp 31 dakeby far the une seanths period them ended

o

Based on v review conducted as above and wpon consideradon of repores of other auditors, exepr
wr the ffects of qualiications s desorbed fn paragraphs 3 aud 4 abore, nothing has come wy our amention that
vavses o o Dbedieve that the dccompanying Statement prepared in accordunce with applicable
accounting standards, as nouficd under the Companies (Accouatng Sondards) Rules, 2006 read with
Rule 7 of the Companies {Acenunts) Rules, 2014 in respecr of Section 133 of the Companics Act,
A3 and orher recogmised accounting practices and policies has non disclosed the infarmagion
required w0 be disclosed s terms of Chuse 48 of the Lisdog Apreement including the manner in
which i i o be disclosed, or that it containg any material misstarement.

o, We did noe review the inenm Snancal resuds of § subsidianes, included in dhe Srement, whose
intenme francia! resales refleot tomd revenues fatrer climinagng intoa-proup tansacions of $ 4019
lskhs wnd net profic afier oy and peior period ems (after eliminating intra-group mansactions) of ¥
49% lakhs for the quarrer ended 31 December 2004, These interim financial resubes have been
reviewed by orher suditors whose review eeports have been furnished 1o us and our opinion in
respect thereof is based solely un the ceview reporis of such other suditors. Our review reporr is noe
gualified in respect of this mater,

7. The review of financial results for the theee months period ended 30 June 2014 included in the
Statement was carried oue and reported by B 5 Awar & Co vide thetr ungqualifisd review report
dared 13 Avgust 2004 whose review report has been furnished 1w us and which have been relied

upon by us for the purpose of cue review of the Statement. Our teview repore is nor qualified 1o

redpect i3 this marrer,
1

W, (o dit bl

For Walker Chandiok 8 Co LLP
armenly Wielleer, Chatiesede £ Cit
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Review Report

To the Board of Directors of Accel Froniline Linuted

i

We have reviewed the accompanving seatement of snaodited financial resules (“the Swement™ of
Accel Froodine Limited {*the Company') for the goarcer ended 31 Precember 2014 and dhe vear w
dare resulis for the perad G1 Apel 2014 o 3 December 2014 except for the disclosures regarding
Tablic Sharehelding’ and ‘Promoter and Promorer Growp Sharcholding' which have heen wmeed
feom disclosures made by the management and bave oot been audited by ws. This Staterment is the
responaibiliey of the Company’s Managemear and has been approved by the Board of Direorors. Ohur
responsibilin: is ro issuc a repars on the Statement based on our rview.

We conducted our review in accordsnce with the Standard on Review Engagements (SRE) 24100,
Review of Tntedm Finandal Infonnaton Pedformed by the Independent Auditor of the Endy, issued
v the Insttue of Chartered Accoungants of India, This standard requires that we plan and perform
the review 1o ohiin moderite assurance as o whether the Statemen is free of mawrial nissurement.
A peview s hmited primarily to inquiries of company personnel and analyucal procedures, applicd w
financial dita and thus provides less assurance than an audit. We have noc performed an audiv and
accordingly, we do nor express an audic opinion.

s amore fuly diselased i mote # to the resndt, 1li the perrod ended 30 Sepsencber 2004 0 Conparey bend reeegwized
reresine fram corlain anmuad matafenanee coufvacd Servias KiGIE @ wrctbod whick fo e stinten i satray fo fie
prinipies of vevertive recoprition af latd down snder 2he Alcoanting Stondard (A8 - 8 Berenne Reenguitron’. Had the
Coomitingy foitawend the srvéet aecasnting freatment duriny the ssenent guarter far the contracts referved 1o abore, the na
R ﬁu.w s’.p‘n'mﬂ'.-}m‘ e he e arred wpne mionibs evided 3T December 2004 mowid have been J'}:J;gf::r J_rj a7
lakshie and T 359 Jakbs regpectivedy and the peior period expesses for the grarter aud wime montbe then erded woukd
buve een & 10KT faki amd € 1433 lokhc respeatively. Farther, the fors froms ondinary actissties after fax wowid
burre beewe Bivher by T 930 lakhs for the quarter and rivie mionths portod ended 37 Decenber 2074, Oar revien rEjort
Jow fre paearier and sive monihs ended 30 Seprereber 200 3 war afro gualifed in recpect of the aftresatd matter

Wigher Changsod & G LLF o5 regstered ech bmeted bt
e e S i
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Varthen, ar desdtred jn wole 3 4o the reindt during she quarter and wine smanthe ended 31 Deecomber 2014, the
€ gy vecagased revesie from alerations amesaing fo T 232 lakbs, bowerer, i onr apnin, swel reownifion does

wad miret She soweliivons exonndated wider AS 8 - Barenne Recognition’. Had the Company folfivwed the Drinapies af

AS B, e ded fnecsane frone sherations for ihe quartor and nine monibs ended 31 December 2014 sonld bavs been
douer by & 232 dakhy and rhe chasges dn nventories of fimished goads eoed svock in trade far N guarter and wine
aiitithe en ended wondd dve been lower by T 200 dokby. Furtber, the Jors frons ordinary actimtier atter tax wanbd
dany been bugher by T 31 lakehs for the quarter and nine neanths perod ended 31 Decensher 2074,

Based o our review conducred as above, o for the effects of gualifications as deseribed in paragraphs 3 and
o sbare, nothing has come o our atrention thar causes us to believe that the accompanying Staement
prepared in accordance with applicable accounung standards, as dedfied ander the Companies
fAccounong Mandards) Rules, 2006 read with Rule 7 of the Companies {Accounts) Rules, 2014 in
respect of Secuon 133 of the Companies Ace, 2013 and ather recognised accounting practices and
policies has now diselosed the information required o be disclosed in rerms of Clause 41 of the
Lisnng Agreemens, including the manner in which it s w0 be disclosed, or that it contains any materal
Misstarcment.

The review of financial resuits for the three months period ended 30 June 2004 included in the
sraremens was carried oot and reported by KL S0 Abvae & Co vide their uipralificd review repor
dated 13 August 2014 whose review report has heen furnished to us and which have been relied
upon by us for the purpose of our teview of the Statement. Our teview report is not qualified in
rr_'aﬁﬁcr of this mareer.

For Walker Chandiok & Co LLP /\'%*—-

(farmicrfe B abler, Chandisd o~ Cao}
Chartered Accountants
Frrm Rppistraton Noe ODT76N INSUOR3

Alembership No. 20693]
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