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Chartered Accountants

O\‘ SHARP & TANNAN
\

Report on Review of Interim Financial Information
Career Point Limited
(Formerly known as Career Point Infosystems Limited)

Report on the Financial Statements

We have reviewed the accompanying balance sheet of Career Point Limited as of December 31s, 2014
and the related statements of profit & loss for the nine month period then ended. Management is
responsible for the preparation and fair presentation of this interim financial information in accordance
with Generally Accepted Accounting Principles. Our responsibility is to express a conclusion on this

interim financial information based on our review.

Scope of Review

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

(a) The Company formed a subsidiary along with an entrepreneur, to expand its base and capacity to a
new city and has provided a loan amount of Rs 112.19 Lacs (previous year Rs 86.86 Lacs) @ 9% D.a.
for its working capital requirement. The Management of the Company confirmed that the said loan is
necessary for its business purpose, and is in compliance of clause (b) of sub section (1) of section 185

of the Cdmpam‘es Act, 2013.

(b) The company has provided loans amounting to Rs 1053.31.69 lacs (previous year Rs. 1549.59) Lacs
@ 9% p.a. to its wholly owned subsidiaries, those have utilised such loans for its principle business
activities and part of it was further loaned to its group companies/associates. The Management
confirmed that such loans and further loans have been utilised by the group companies for their
principal business activities as defined in Rules of section 185 of the Companies Act, 2013.

() Pursuant to notification to Schedule II to the Companies Act 2013 with effect from 1 April 2014,
depreciation for the quarter ended 31 December, 2014 has been provided on the basis of the
estimated economic lives or useful lives of fixed assets as prescribed in Schedule II. Accordingly,
depreciation for the quarter is higher by Rs 90.66 Lacs due to change in the useful life of certain
assets and an amount of Rs. 28.68 Lacs has been adjusted against Retained Earnings for the assets

which had no residual life as at 1 April 2014.
EPPRE 2 TANNZIN

CHARTERED
ACCOUNTANTS

Farook M. Kobla Shreedhar T. Kunte L. Vaidyanathan Milind P. Phadke
Rajkumar Khullar Pavan K. Aggarwal Ashwin B. Chopra
Associate Offices: Bangalore, Chennai, Goa, Mumbai, Pune & Secunderabad
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LIMITED REVIEW REPORT OF
CAREER POINT LIMITED

(Formerly known as Career Point Infosystems Limited)
L]

Report on the Consolidated Financial Statements

We have carried out a Limited Review of the accompanying statement of unaudited consolidated financial
results of Career Point Limited and its subsidiaries and associate (the Career Point Group) for the nine
months period ended 315t December, 2014, these consolidated financial statements are the responsibility of
the Company’s Management and have been approved by the Board of Directors/ Committee of Board of
Directors. Our responsibility is to issue a report on these consolidated financial statements based on our

limited review.

Auditor’s responsibility

We conducted our limited review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the consolidated financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Matters of Emphasis

The subsidiary Career Point Infra Limited has sold Building and Furniture & fixture, having book value of
Rs 7834.00 lacs effective from 15t April, 2014 leased to enterprises, for a sales consideration of Rs 5490.55
lacs to an enterprise under the same management and of Rs 1538.64 lacs to others to be received over a

period of next 1.5 years and shown under trade receivables.

Pursuant to notification to Schedule Il to the Companies Act 2013 with effect from 1 April 2014,
depreciation for the period ended 31st December, 2014 has been provided on the basis of the estimated
economic lives or useful lives of fixed assets as prescribed in Schedule II. Accordingly, depreciation for the
period is higher by Rs 139.20 Lacs due to change in the useful life of certain assets and an amount of Rs.
28.68 Lacs has been adjusted against Retained Earnings for the assets which had no residual life as at 1st

April, 2014.

Opinion

In respect of subsidiaries and associate we did not carry out the Limited Review. These financial statements
have been Limited Reviewed by the other Auditors whose reports have been furnished to us, and The
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Limited Review, in so far as it relates to the amounts included in respect of the subsidiaries and associates
is based solely on the reports of the other auditors. '

. (in lacs)
Audited by other Total Assets Total Revenues (including other
Auditors income)
Indian Subsidiaries (8) 20,521.95 1,11592 |
Net carrying cost of Current Period share of Profit /
Investments (Loss)
Associates (1) 42.70 0.37

Based on our limited review conducted as above, and on consideration of separate Limited Review Reports
on individual Limited Review of financial statements of Career Point Group, we report that the consolidated
financial results referred to in this report give the information in accordance with the books of accounts,
records and other statements produced before us and nothing has come to our notice that cause us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of clause 41 of the listing Agreement including

the manner in which it is to be disclosed, or that it contains any material misstatement.
o e R
SHARP & TANNAN

Chartered Accountant
ICAI Registration No. 000452N
By the hand of

k<
‘ (@{q van K. Aggarwal
287 _g Partner
n e Membership No. 091466

Place:
Date:

CHARTERED
ACCOUNTANTS




