Secratary,

BSE Limited,

Phiroze feejecbhay Towers,
Dalal Street,

Muwbal - 400 001,

Shapooi Pallonji

Date: 4th February, 2015

Dear Sirs,
PART | - Statement of Standalone Unaugited Financial Resuits for the quarter and nine months cnded 315t Decembor, 2014
(RS, in_{akht}
Quarter rrded Nine months ended Yacr ended
1177014 || 30092014 |[ 31122013 || 31123014 || 31122013 J1.03.2014 _|
Particulars [Unevaied] || (Unoudited) || {Unoudited) || (Unaudired) || fUnoudficd] {Awdited]
1 Intame from operations
a) Net salas / Income from eperations (net af rxeive duly) 5.285 6,951 8,946 20,810 20,248 27,340
b} Dther operating income 258 7GR 318 #63 s 1,227
Total income from operations {net) 658 | :-_ 7.229 7,265 21,673 21,229 28,597
Z Expenses
a) Cost of materials consumed 1.245 1,328 1,472 4,293 4,172 5,234
b} Purchasas of stock-in-trade 4 24 i) 151 153 365
) Changes In inventaries of finished goad:,
worksin-progress and stock-in-trade {456] i (275] (443 f305) (47)
d) Employee benefits cxponce IREN 1.248 1,096 3,61/ 3,503 d4.575
) Depreeiation and amartization expense (see Note 3) T8 AR EEY 838 1,011 1,327
f] Transpertation, freight, hire charges and other opesiting (oSt
relating to Shipping and Loglstles divisian 1,867 2,186 EREL 8,250 6,568 8,031
g) Other expenzes 7501 | 2175 2,028 €,670 6,577 8,584
Tetal expenses 6,870 | 7O70 0 vuis| sl 21,665 79,069
3 Profit / {Loss) from aperations befern other Income, finance costs and ’
excaptional items (1-2) 1307) 159 149 292 (456) {472]
4 Dther income a12 142 226 440 a4 718
5  Profit / (Loss) from ordinary activities before finance eosts N
and exceptional ltems (3+4) (98] 301 azs 732 184 277
6  Flnance costy 468 A 427 | 1.390 1394 1,847
7 Loss fram ordInary activities after finance costs
but bnfere exceptional items {(5-5) (563] {177) {52 [B58) {1.210) {1,570}
B Exceptional Items (sce Note 2) [158) RS ]| . {418 (430) {7dd) {1,401}
9  Loss from erdinary actlvities befar;: tax (748) (721} (a49) f3ad) (1,088} {1954} (2.971)
10 Tax expense / (Benefit) - ] - - .
11 Met Lese from ordinary activitles after tax (9-10) e D [362) (1,088) 12,954] 12,971}
12 Extraordinary items (net of tax expense) - . L - - - -
13 Met Loss for tha period / year (11+12) (721) [REE)] (352} {1,088 (1,854 {2,971
14  Pald-up equity share capltal 1,240 1,290 1,250 1,290 1,250 1,290
(Face Value of Rs, 10 each)
15  Resarvet excluding Revaluation Reserve as per balance shect of the
previous acepunting vesr 12,488
16 Basle and diluted Earnings per share: (Face Value of Rs. 10 each) &5.5.59) R.[3.48) R5{2.81) fs.[8.44) Rs.(15,15) Rs.(13.03)
/ﬂkquarter and year to date figures not annualised)
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PART 1l - Selert Infarmation for the guarter and nine months ended 31et December, J014

Particulars

PARTICULARS OF SHAREHOLDING

Public Shareholding
- Mumber of chares
- Percentage of shareholding

Promuntats and Promater Group Sharcholding
8} Pledged / Encumbered
- Number of shares
- Percentage of shares (a5 3 % of the total shareholding
of promoter and promoter group)
- Perentage of shares (s 2 % of the tatal share capital o
the Campany)
b) Non-ancumbered
- Number of share:
~ Peecentage of shares (as 3 % of the total sharehelding of
promoter and promater graup)
- Percentage of shares (asa % of the 1atal share capita! of
the Company)

[juarter crnded

Nirte months ended

Yedr ended

- (Unaugited) || {Unaudited)

31127014 || 30.08.2014 ]

| 31127014

31.17.2014 || 33.12.2013

31.03.2014

Wﬂﬂudﬁfﬂd}

{Unaudited {Unaudited,

{Audited)

1372925 137405
I6.15% 26.12%

9575691 8325691
100.00% 10U ULk

73.85% ?3.63%

3372925
2. 15%

852u091
100,00

73.85%

3372915 A372525
26.15% P.15%

1525651 525681
100.00% 100.00%

73.85% 73.85%

3372925
26.15%

9525657
100.00%

73.8B538

Partlculars

3 manths ended 31.12.2014

INVESTOR COMPLAINTS

Pending at the beginning of the quarier
Received during the guarter

pisposed of during the guarter

Remaining unresolved at the end of the quarter

re/lalid to court ca4es
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Reporting of Segmaent wiss Revenue, Results and Capital Employed

il
Quarter anded Mine months ended Yeor ended
31,12.2014 30.09. 2014 || 31122013 31.1z.7014 || 31122012 31.03.2014
(Unaudited} || (Unaudited) || (Unaudited) || {vnaudited} || fUnaudited) [Audited)
1 Segment Revenue
{a} Engliteeting 3,466 3,380 3,046 9,958 0,353 12,473
{b) Shipping and Logistics Services 2,814 3,370 3,693 9,726 10286 14.030
{c) Real Estate 281 266 EleE 835 231 1,740
{d) Emergy Solution 19 232 238 1,209 o 871
Total 6,580 7,248 7,292 21,728 21,377 28714
Less: Inter Segment Revenue 17 11 27 55 a8 117
Total income from aperations {net) 6563 7,228 7265 21673 21,229 28,537
2 Sagrent Results Profit / (Lost) before Tax and finance costs fram
each Segment
(8) Enginearing * 80 L0l 227 »  B37 B 1,081
{b) Shipping and Logistics Services i {13} 256 291 381 827
{e) Real Estate 137 131 279 a3d 84 850
{d) Energy Solution {118) i3 {6} 106 (770) (1,087)
Total 131 632 751 1,564 1,200 1,958
Less: Exceptional ftemns {see Nota 2) 77) 272} {310} {349) {744) {1.401)
54 360 441 1,315 455 155
Less: Finanee costs (4B8) {478} {427] (1,200) {1.294) (1,847)
Balance {414} {118} 14 {75} {938) {1.682))
Less: Unallocable expenses net of unallocable Income (207) 1331 {3786) 1,M3) {1.015) {1.279)
Loss fram ardinary actlvitles before Tax {721} {449) {352} {1,088} (1,054) {2 971)
3 Capltal Employed (5egment assets less
segment llabttitles)
[8) Engingaring 4,577 4,950 5,400 4,677 5400 5,228
(b} Shipping and Logistics Services 2975 2417 3411 2,975 3431 3,330
{&) Real Estate 1,550 1,933 {1,212} 1,590 {1,212) {1,033)
{d) Energy Solution 957 1,239 2,141 967 2,143 1,354
11,204 11,039 3,740 11,209 =740 8,879
Unallocated 13,343 18,549 20,090 19,343 20,080 15,935
Total Capltal Employed 30,532 30,388 29,830 30,552 23,830 28,814
'C)c\':de: terminatian henefits expences aggregating Rs.81 Lakhs classified as an exceptional itam.
aﬁ/ Afc@ Contd ...
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NOTES:

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their

respective meetings held on 4" February, 2015 and subjected to a Limited Review by the statutory auditors,

2. Exceptional items:
(Rs. in Lakhs )
Quarter ended Nine months ended Yeor ended
31172014 | 30.09.2014 | 31122013 | 31.12.2014 | 31.12.2013 | 31.03.2014
{(Unaudited) | (Unaudited} g_uiiaudited) (Unaudited) | (Ungudited) | (Audited)
(1) | Termination benefits {81) - - (B1) {184) {187)
(i) | Provision for diminution in the value of
investments (77) (272) {310) (349) {5a0) (1,214)
Total {i) + (ii) (158) (272) {310} {430) {744) {1,401)

3.  During the nine months ended 31" December, 2014, the Company has revised depreciation rate on certain fixed assets as per
the useful life specified in the Companies Act, 2013 or re-assessed by the Company. As a result (after considering the
transitional provislon specified in the schedule 1), the charge for the current quarter ended 317 December, 2014 is lower by
Rs.46 Lakhs and the charge for the current nine months ended 21" December, 2014 is lower by Rs. 107 Lakhs.

4, During the quarter, the Company has incorporated a subsidiary, Campbell Properties & Hospitality Services Limited. Shapoorji
Pallonji Forbes Shipping Limited (SPFSL) {formerly, SCI Forbes Limited) has become a subsidiary w.e.f. 1" December, 2014 by
virtue of control over the compasition of the Board of Directors. There is no change in the shareholding of the Company in
SPFEL.

5. Figures for the previous year/periods are re-classified / re-arranged / regrouped, wherever necessary.

Fo 7

Mumbai, 4" February, 2015
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Deloitte
HaSkins & Se“S LLP Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, Indja

INDEPENDENT AUDITORS” REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
FORBES & COMPANY LIMITED

Tel; 421 {022) 6185 4000
Fax: +91 (022) 6185 4501/4601

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
FORBES & COMPANY LIMITED (“the Company ™) [or the quarter and nine months ended
31% December, 2014 (“lhe Statermnent™), being submitted by the Company pursuant to the
requirement of Clausc 41 of the Listing Agreement with the BSE Limited, except for the
disclosures in Part Il - Select Intormation referred w in paragraph 4 below. This Staternent is
the responsibility of the Company’s Management and has been approved by the Board of
Ditectors. Our responsibility is to issuc a report on the Statement based on our review.

2. We conducted cur review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim binancial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perfonn the review to eblain moderate assurance as to
whether the Statement is [Tce of materjal misstaternent. A review is limited primarily to
inguiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audil. We have not performed an audit and, accordingly, we do
not ¢xpress an audit opinion.

3.  Based on our review conducted as stated above, nothing has come to our attention that causcs
us to believe that the accompanying Statement, prepared in accordance with the Aceounting
Standards specified under the Companies Act, 1936 (which are deemed to be applicable as per
Section 133 of the Companics Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014) and other accounting principles generally accepted in India, has not disclosed the
information required (o be disclosed in terms of Clause 41 of the Listing Agreement with the
BSE Limited, including the manner in which it is to be disclosed, or that it comtains any
material misstatement,

4, Further, we also Teport that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggresaie amount of public shareholding and the number of
shares as well as the percentage of shares pledged / encumbered and non-encumbered in respect
of the aggregate amoun!t of promoters and promoter group shareholding in terms of Clause 35
of the Listing Agreement with the BSE Limiled snd the particulars relating lo investor
complaints disclosed in Part 1T - Select Information for the quarter and nine months ended
31% December, 2014 of the Statement. trom the details furnished by the Registrars,

For DELOITTE HASKINS & 5ELLS LLP
(hartered Accountants
(Firm's Registration No. 117366W/W-100018)

N\\W

Nilesh Shah
Partner
(Membership No. 49660)
MUMBAL, February 4. 2015
Regd. Qffice: 12, Dr. Annie Besant Road, Opp Shiv 5agar [state, Worl, Mumbar - 400 018, India
Deloitte Hasking & Sells (Registration No, BA 97449 3 partnaship hrm was canverted into Deltie Hasking & 5elis LLF (LLP
Identification No. AAB-8737) a limited liability partnarshup with ettect fromm 2010 Novernber 2013,
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