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. PARTI ‘
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER & NINE MONTHS ENDED 31.12.2014
‘ ‘ , : ‘ (Rs.In Lakhs)
. Aundited year
: Ouarter ended Nine Months ended cnded
$.No PARTICULARS 1122014 | 30.09.2014 | 31122013 | 311220014 | 31122013 " 31052014
- T auiied] | (U audisd) | {0n oudtod] | [Un ayeter) | (n oudliad) | Ghudite
1 [lncome from Operation ‘
a) Net Sales / Income from Operattons 1615.02 2019.41 215287 5819.93 6097.52 8082.31
b) Other Operating Income 0.30 1.30 047 294 1.53 1.64
Total Income from nperations (net) 161551 2020.71 215334 582287 6099.07 8044.15
2 JExpenses ‘ ) ‘
a. Cost of materials consumed 24152 1186.07 1082.16 223065 322066 451676
b, Changes in inventories of finished goods, 192.08 23,15 153.41 213.97 165.80 -15.32
wark in progess & stock-in-trade
¢. Employee banafits expense 17359 173.28 178.48 T 51519 305,70 682.28
d, Depreciation 572.26) - 584.67 167.64 174161 503.01 1753.74
e Dther expenses 460,98 51119 833.25 1654.06 2010.80 2835.80
Totul Expenscs 2217044 2432,08 2414.94 7355.43 640598 9773.26
3 |Profit before Tnterest, Depreciation, other Income, : ‘
Exceptional Ttems and Tax(PBIDTA) 8266 173.31 93,96 209.05 196.11 64.63
4 [Profit/(Loss) from uperations before other Income, ‘ : ‘ ‘
Finanee costs and Exceptional items (1 -2) -654.92 -411.36 261,60 -1531.56 -306.91 -1689.11
5 |Other Income 6.56 0.24 0.08 10.71 1.58 1012
6 [Profit/(Loss) from ordinary activitcs before other
Income,Finance costs and Exceptiunal items (4+5) -645.00 -411.12 -261.52 -1521.85 -305.33 -1678.90
7 fa. Finance Costs 672.67 .680.25 663,38 202362 2028.67 279270
% [|Profit after Intorost but before, Depreciation 132073 109137 926,90 -3545.47 -2333.90 -4471.69
Exeeptional Ttems and Tax(PBIDTA) ‘
9 |profit/(Loss) from ordinary activitics after ‘
Finance costs and Exceptional items (6 +7) ~-1320,73 -1091.37 026.00] - -3545.47 ~2333.99 -4471.6%
10 |a. Exceptional ltems 43431 0.00 -423.00 45431 42300 423,00
11 | Profit/ }.os¢ from Ordinary activities before .
e (0410 -866.43 aeold| 134990 -3091.16] 275699 -4894.69
12 |Tax expenses o
a} Tux Relating to Datlier years 0.00 0.00 0.00 0.00 0.00 0.00
13 | Profit / Loss from Ordinary activities after . RE ‘ ‘
Jax (11+12) C -566.43 -1091.37 -1349.90 -3091.16 ~2756.99 -4894.69
14 |Extraordinary items -351.60 1247 0.00 393,537 0.00 -377.8%
153 [Net Profit / Loss for the period (13+14) -1218.02 110424 -1349.90 248473 2756994 547287
16 |2 Paid-up Equity shure capital 1630.73 1630.73 1630.73 1630.73 1630.73] 1630.73
1 (Face value of Rs.5/- per share) ‘
b, Paid-up Prefirence Share Capital 904200 9042.00] 0042.00 9042.00 9042.00 9042.00
( Pace Valse of Rs. 100 cach)
17 |Reserves excluding Revaluation Reserves - - - - - -23749.08
18 |Earnings Per Sharc (EPS) In rupees) . :
a) Basic and diluted EF$ bofore extra ordinary items -3.18 -3.87 -4.66 ~11.06 -10.03 -17.12
b) Basic and diluted EPS aftér the extra ordinary items 4,26 »3.91 -4.66 -12.27 -10.03 =18.89
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Information Relating to Discontinued Operations { K, In Lakhs),
Audited year
. Quarter ended Nine Months ended ended
5.Ma PARTICULARS 31.12.2014 30,09.2014 3M,122003 | 21,12,2014 | 31,12.2013 31.03.2014
(Un audited) | (Unaudited) | {Unaudited) | (Un audited) | (Un audited) (Audited)
L [Profit/(T.oss) before tax from ordinary ‘ : :
activites attributable to discontinued operations -1242.71 -1018.14 -380.22 -3079.91 -1180.08f . . -6114.0!
2 |Gain/(Loss) on disposal of assels/settlement of .
linbilites attributable to discontinued operations 454,31 - - 454 31 - -
3 |Add/Less: Tax expenses discontinued opentions
‘ a.prdinary activites attribulable lo disvontinued operatio - - “ - - -
i b.Gain/(Loss) on disposal of assets/settlement of - - - - . R
!+ liabilites attributable to discontinued operations
! — — ‘
i "4 |Profit/ (Loss) from discontinued operations (1+3+3) - -T788.40] -1018.14 -380.28] -2625.60 -1190.03 -6114.01
PART II ”
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER & NINE MONTHS ENDED 3112, 20]4
Aundited year
8.0 Farticulars Quarter endcd Nine Months ended cnded
' 31122014 | = 30.09.2014 31.12.2013 | 31122014 | 31122003 | 31.03.2014
‘ ~(Un audited) | -.(Un audited) { (Unaudited) | (Unaudited) | {Un audited) . (Audited) -
A. |Particulars of Shareholding ' ‘ ' )
1 {Public Shareholding
No of Shares 24604177 24614377 24616177 24614177 24616177 24616177
Parcentage of Shareholding 7547 75.47 7548 S 7547 Y848 7548
2 [Promoters and Promoter group Sharuhuldmg [ ‘
‘ a, Plédged / Encumbered . 1 o
- No of shares : 59.87,303f . 59.87.593]  s0.87.593]  ses7Ts03 59.87,593 59,87,593
- Percentage of Shares (as a % of the total 74.84] 74.84 74.86} T4.84 74.86 74.86
s}iareholding of Promoter and Promoter group) 1 o i ‘ o '
* «Percentage of Shares (as a % of the total share - 18.36 18.36 18.36 18.36] - 18.36 " 1836
Capital of the Company) l )
h. Non Encumbered . ) . o
-Noof'shares 20,12,864]  20,12,864 20,10,364 20,12,864; . 20,10,864 20,10,864
- Percentage of Shares (as a0 of rhe total 1516 25.16 25.14 2516 15,14 15,14
sharcholding of Promoter and Promoter group) a
- Percentage of Shares {as a % of the total share 6.17 6.17 G.IG 6.17 6.16 6.16
* Capital of the Company) ' ‘
: Paricnlars 3 Months ended 31.12.2014
1 B. | Investor Complaints . o
' i) Pending at the beginning of quarter Nil
i} Received duing the quarter ‘ Nil
iti} L)lqpmed off during the quarler ‘ Nil
iv} Remaining wnresolved at the end of the quarter Nil

COIMBATORE

. 13.02.2015

For GANGOTRI TEXTILES LIMITED

MANOJ KUMAR TIEREWAL
MANAGING DIRECTOR
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Note: ‘

1. Ihf- above results duly approved by the Andit Commlttee hag been talken on reoord by the Board
of Directors in their meeting held on 13,02,2015 The Statutory Auditors have carricd out the
Limited Review, as required by Listing agrcement

2.The: Company operates in a single. segment only viz, Texulos The power generated through Wind
Energy is captively consumed,

3a.The exceptional items of Rs.423.00 lakhs for the year ended 31st Ma.roh 2014 represents
provision made on Doubtful Loans and Advances.

3b.The exceptional items of Rs. 454 31 lakhs for the quarter ended 31 Dec 2014 reproscnts Profit
on Sale of Non core Assets.(2 Nos.of Wmdmllls)

4.The Company cease 10 be under CDR mechanism with effect from 25.09.12 vide CDR letter dt.
22.10.12 due to non fulfillment of certain terms & conditions of CDR package. However, the
financial impact in terms of interest differentials of Rs.98.50 crores as an expenditure, by virtue of
such non-compliance has not heen pro\ncled for in the books of accounts.

S.Thc Company although has prov1ded for the interest payment on Bank loans, no payment has -
been made from October ' 2011, as a result of which Banks have declared the account as NPA. In
view of non payment of interest, the TUF subsidy receivable has not been recognized from October
ae 1 1, .

6a.The extraordinary item of Rs, 577 88 lakhs for the year ended 31% Mar 14 represents tho
impairment of Building and Plant & Machinery for the company as a whole (Historical cost
Rs.43342.05 lakhs ,WDV Rs. 19085.75 lakhs and Net Realizable value Re 18507.87 lakhs), The
Net realizable value (NRV) for the core assets for impairment has been adopted based on the NRV
given in the e-auction notice issued by the bankers. The timing difference arising out of
impairment bemg Deferred tax asset is not recognized since there is no virtual certainty in realizing
the same. :

6b. The extraordinary item of Rs.393.57 lakhs for Nine Month year ended 31t Doo 2014 represents
():° Rs. 77.88 lakhs expenditure mc:urrod on e-auction sale notices and other related expenses
jssued by the lenders.

(L) Rs. 315,69 lakhs being withdrawal of credit on Impairment of Assets on Windmill sale.

7. Effective 1% April 2014, the company has adopted revised depreciation based on effective useful
life of depreciable assets in accordance with part C of Schedule II to Companies Act, 2013;
consequently, the impact on statement of profit and loss for nine months ended 31% Dec 2014 is
increase in depreciation charge by Rs. 144.09 lakhs and depreciation adjustments of Rs. 113.45
lakhs on certain assets whose carrying value as on 1% April 2014 based on effective remaining
useful lifc is nil, has been charged against opening balance of retairied carnings in the Balance
sheet as decided by the management.

8. Dpcra.tions in Weaving & Plocessmg Unit at perundureu ,Spinning Units (4 659) at Pushpathur
have been discontinued and Windmills have been =sold out

9.The Lenders have served Notico undcr‘S‘ARFAESI and taken symholic possession,



10. Notices to treat the company as Willful Defaulter from State Bank of India & State Bank of
. Travancore vide its letters dt.24.12,12- and 18.01.13 respectively has been served on the company.
The Company had represented vide letters dt.12.01,13 & 18.01.13 respectively.

11. Therc was ne comp]ainf received trom investors' during the quartcr cnded 31 12.14, No
complaint was pending at both at the beginning and at the end ol the quarler. '

12, The timing differences arising between account'ing and taxable income resulted in deferred tax
agset and the same was not recognized as there is'no virtual certainty in realizing the same.

13.Previous period figures have been regrouped and reclassified, wherever necessary.

14.The gualifications of the Statutory Audit‘ors.‘

© 14a. l'n our opinion, there prevails material uncertainty related to events /conditions which
individually / collectively cast significant doubts on going concern assumption. ‘

14b.The Debtors and Loans & Advances are subject to eonfirmation. As advance of Ra.423
lakhs continues to be doubtful of recover. the samc has been provided for in the accounts of
the company during year ended 31.03.2014. However, repeated reminders are being received
from lenders for the recovery of the same. : o ‘

i14c.The interest provisions for all loans from Banks have been worked based on the then

prevailing CDR Package and not on the original sanction/revised floating rates. Consequent

to the company’s non compliance with CDR package and reverting back to the original

sanction, the differentials interest that ought to have been provided for in the accounts is

estimated at Rs 98.50 Crores (from 01.07.2003 to 31.12.2014) cumulatively for the above

periods. The estimated loss duc to the above for the quarter cnded 31 Deo 2014, is
 understated to the extent of Rs. 4,50 Crores. : :

‘144, On examination of the books of accoﬁnts' and the information and explanations given
" to us, the internal control system continue to be not commensurate considering the nature
of its business in respect of inventory and gale of goods and services. .

15.Management Reply to the observations of the Auditors.

Reply to 14(z). The shortage of working -éapital, sale. of windmills and closure of major units,
confirm the epinion of auditor, ' : ‘ ‘

Reply to 14 (b) The due action is being taken by the management o recover the dues/confirmation.

Réply to 14 (¢) On receipt of 2 demand from the lenders regarding the hig11c1-.ingercat on account pf ‘
company being out of CDR package, the due provision for the interest differentials will be made in
the accounts, L c o :

Reply to 14 (d) The rﬁanagemeht has taken earnest efforts to strengthen the iﬁtérnal controls.

COIMBATORE - " For GANGOTRI TEXTILES LIMITED
13.02.2015 | SR Mhﬁ e
o | o  "HIANOJ KUMAR TIBREWAL
( MANAGING DIRECTOR)
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LIMITED REVIEW REPORT

We have reviewed the accompanying statement of un-audited financial
resuts of  M/s Gangotri Textiles Limited for the period ended 317
December, 2014 except for the disclosures regarding “Public Shareholding” and
‘Promoter and Promoter Group” which have been traced from disclosures made
by the management and have not been audited by us . This statement is the
responsibility of the Company's Management and has been approved by the
Board of Directors / Committee of Board of Directors. Qur responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement ( SRE ) 2400, engagements to Review Financial Statements
issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company Personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes Us to believe that the accompanying statement on un-audited financial
results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including

the manner in which it is to be disclosed, or that it contains any material

misstatement.

Coimbatore For THAKKER & SANGHANI
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