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Limited Review Report

Review Report to
The Board of Directors
HeidelbergCement India Limited

L,

We have reviewed the accompanying statement of unaudited financial results of HeidelbergCement India
Limited (‘the Company’) for the quarter ended December 31, 2014 (the ‘Statement’), except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been reviewed by us. This Statement is
the responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, notified under
the Companies Act, 1956 read with General Circular 8/2014 dated April 4, 2014, issued by the Ministry of
Corporate Affairs and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For S.R. Batliboi & Co. LLP
ICAI Firm registration number: 301003E
Chartered Accountants

per Sanjay Vij
Partner
Membership No.: 95169

Place: New Delhi
Date: February 6, 2015

Sl —

S.R. Batliboi & Co. (a partnership firm) converted into S.R. Batliboi & Co. LLP (a Limited Liability Partnership with LLP Identity No. AAB-4294) effective 1st April, 2013
Reqd. Office : 22, Camac Street, Block 'C’, 3rd Fluor, Kolkata-700 016
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HEIDELBERGCEMENT

Media Release

Financial results for the quarter ended December 31, 2014,
HeidelbergCement India Ltd. today announced its unaudited financial results for the quarter ended
December 31, 2014.

Key highlights:

Pursuant to sale of Raigad Plant with effect from Jan 3, 2014, results of quarter ending December 31,
2014 are not comparable with quarter ending December 31, 2013. For better understanding, like for like
comparison is presented below:

Published results:

v Highest ever quarterly revenue i.e. MINR 4,103; increase of 17% y-o-y

v Quarterly sales volumes at an all-time high of 1.10 Mn Tonnes; increase of 19% y-o-y
v' EBITDA increased to MINR 612; increase of 126% y-o0-y

v" EBITDA margins increased to 14.9%; increase of 718 bps

Like for like basis:

v" Revenue increased by 33% y-o-y

v" Sales volume increased by 31% yoy
v" EBITDA increased by 137% yoy

v' EBITDA margins increased by 656 bps

D

i

g Volumes Revenue

- EBITDA :
: licreases increased increased EClibAs
2 by 19% by 17% 3 increased
= y by 126% by 718 bps
g

-

-§ Volumes Revenue EBITDA EBITDA%
o increased increased increased increased
= by 31% by 33% by 137% by 656 bps

Nofe: Like for Like* excludes impact of Raigad Plant whichwas sold on January 3, 2014,

&M r;aging Director

Gurgaon
February 6, 2015
HeidelbergCement India Limited, CIN: L26942HR1958FLC042301,

Registered Office: Sth Floor, Infinity Tower “C", DLF Cyber City, Phase Il, Gurgaon, Haryana122002, india
Phone +91-124-4503-700, Fax +91-124-4147-698 Website: www.mycemco.com



