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: . 14th Floor, The R
SR Batiuisoi & Co. LLP 35 Sangpati Bao Mara
Chartered Accountants Dadar (West) ]

Mumbai-400 028, India

Tel 14291 22 6192 0000
Fax :+91 22 6192 1000

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Huhtamaki PPL Limited (formerly known as “The Paper Products Limited™

1. We have audited the quarterly standalone financial results of Huhtamaki PPL Limited (‘the
Company”) for the quarter ended 31 December 2014 and the standalone financial results for
the year ended 31 December 2014, attached herewith, being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Sharehelding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been
audited by us. The guarterly financial results are the derived figures between the audited
figures in respect of the year ended 31 December 2014 and the published year-to-date
figures up to 30 September 2014, being the date of the end of the third quarter of the
current financlal year, which were subject to limited review. The financial results for the
quarter ended 31 December 2014 have been prepared on the basis of the financial results
for the nine-month period ended 30 September 2014, the audited annual financial
statements as at and for the year ended 31 December 2014, and the relevant requirements
of Clause 41 of the Listing Agreement and are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company, Qur
responsibility is to express an opinion on these financial results based on our review of the
financial results for the nine-month period ended 30 September 2014 which was prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financlal Reporting, notified under the Companies Act, 1956 read
with General Circular 8/2014 dated 4 April 2014 issued by the Ministry of Corporate Affairs
and other accounting principles generally accepted in India; our audit of the annual financial
statements as at and for the year ended 31 December 2014; and the relevant requirements
of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results, An—audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audlt provides a reasonable basis for
our opinion.

3. In oﬁr opinlon and to the best of our information and according to the explanations given to
us these guarterly financial results as well as the year to.date results:

[.  arepresented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

lI. give a true and fair view of the net profit and other financlal information for the
quarter ended December 31, 2014 and for the year ended December 31, 2014,

5.k, .Batllbol & 0. LL™ a Limited Liabllity Partnership with LLE Identity No. AAB-4294
Regd. Oftice : 22, Camac Street, Block 'C', 3rd Floor, Kotkela 700 016
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4. Further, read with paragraph 1 ahove, we report that the figures for the guarter ended 31
December 2014 represent the derived figures between the audited figures in respect of the
financial year ended 31 December 2014 and the published year-to-date figures up to 30
September 2014, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph 1 above, as reguired under
Clause 41(1Xd) of the Listing Agreement. ‘

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books
of account and other records and information and explanations given to us by the
management, also verified the number of shares as well as percentage of shareholdings in
respect of aggregate amount of public shareholdings, as furnished by the Company in terms
of clause 35 of the Listing Agreement and found the same to be correct,

For 5.R.Batliboi & Co. LLP
Chartered Accountants

Membership No.: 36378

Place: Mumbai
Date: February 6, 2015
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y
HUHTAMAKI-FPL
Huhtamaki PPL Ltd (Formerly kiiown a5 ™ The Paper Products Lud™)
Reqd Officers 12A-06 B-Wing, 13th Foor, Parinee Crescenzo, C-38/39, G-Block, Bandry Kurla Complax, Bandra (E), Mumbai-51
Compurete Office: L. B. Shasti Matg, Majiwade, Thane - 400 &01 :
CIN - L21011MI{1950FLC145537, Phone Ne.: (022) 2653 1320, Fax No.: (022) 2653 1310
AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR FNDED 31 DECEMBER 2014
{Rs. in {acs)
STAMDALONE
Sr.No |Farticulars Quater ended  Quarter ended  Quarter endet  Year ended Yior endadl
31.12.2014 30.02.2014 31122013 31122014 31122013
(Audited) (Refer (Audtted) (Refer
nate F) {Linajited) ok F) {Audited) (Audited)
PART
1 |Income from Operstions
a) Gross Sates 30,290 30,873 27,483 120,259 IDB,ZZOJ
b) Legs; Excise Duty 1,876 2,058 1,660 7,831 6,639
) Nct Sales / Income from Qperations (1a-1b) 28,414 28,815 . G824 112,428 : 99,581
d) Dther Opetating Tricome 299 279 243 1,004 1066/
Total Inceme from Operations {net) 28,713 29,094 26,066 113,522 100,647
2 |Experses
a) Comt of Materlals Consumed 20,064 21,771 18,418 82,879 70,804
) Changes In Inventoties of Finished Goods and Work-In-Process 729 (a04) 522 (528) 240
) Employee Banefit Expenses 2,177 2,32 1,717 8,406 7,660
d} Depreciation and Amortisation Expenses 8499 876 872 3,554 3,430
8) Other Expenses 3,321 3,258 3,141 12,503 11,837
f) Forelpn Exchenge Loss H{Gain} 3N {25) 15 (21} 14
Tolal Expenses 27,153 27,708 24,685 106,893 94,172
Profit, from operations hefore other income, finance cast and Exceplional and
3 |Extracrdinary Them (1-2) 1,560 1,388 1,381 6,629 6475
4 |other Incnme : 352 22 g0 002 484
Profit from ordinary activities bafore finance costs,Exceptional & Extraordinary
5 [|item (3+4) 1,912 1,607 1,461 7,531 6,959
& |Finance Costs 18 - 3 22 8|
7 |Profit aftar Anance cogts befon: Exceptional B Extraondinaty Item (5-8) 1,884 1,607 1,488 7,500 4,951
#  |Exceptional Income { Refer note C) ) - - 705 - 705
9 |Profit fiom ondinary activities before tax and Extraprdinary Item (7-+8) 1,894 1,607 2,183 7,509 7,656
10 jTax expenses :
Provision for - Curment Taxes - 285 268 433 1,395 2,247
« Deferred Tavas 178 75 138 51 (44
- MAT Credit FnbHement {75 - - {75 -
11 |Profit from ardinary activities after Tax but before Bxtraprdinary Item {9-10) 1,508 1,264 1,592 5,835 E,A53
12 |Extraordinary In¢wme (Net of tax expensas) ( Refer noba D) - 238 - - 627 -
13 |Net Profit for the perlod (11+12) 1,744 1,264 1,592 6,462 5453
14  |Paid Up Share Caplial » Equity Face Value Rs.2 each 1,454 1454 1,254 1,454 1,254
15 |Reserves cxcluding Revaluation Reserve 85 per balance sheet of previous aceonnking year 54,617 37,379,
16  |Eamings per share (not annualised) .
&) Basic & Diluted EPS (Induding Exgeptional & Extraordinary Item) 240 1.88 2.54 9.74 B.70
b) Basic & Diluted EPS (Exchuding Excaptional & Extrackdinary Ttem ) 207 1.28 1.80 875 7.96
PART II
A {PARTICULARS OF SHAREHOLDING
1 }Publlc shareholding
-Numbper of shames : 22,707,537 22,707,937 22707 937 23,707,937 22,707,937
-Percentige of shareholding 3L.3% 31.3% 36.22% .25% 36.22%
2 | Promuoters & ter Crouy Sharchalding
a. Pledged/Encumbered - Nember of shares Nk Nil NI il nil
-Percentage of shares (us 9 % of totel sharehalding of the Promoter & PFromoter group) Nif NIt Nil Nil i
-Fercentage of shumes (o5 2 % of the total share capital of he company) Mil . it Nil Hil Nil
b. Nan-Encuimbcred - Number of Shares 50,003,997 50,003,957 39,975,253 50,003,997 39,979,253
-Percentage of thares (a5 a % of total shareholding of {he Promoter & Promoter group) 100.00% 100.00% 100.00% 100.00% 100.00%
-Percentage of shares (a5 a % of the total share capital of the: company) 68,770 68.77% 53.78% 68, 77% 53.78%
2 monthg
Particulars ended
' 31,12 2014
B |INVESTOR COMFLAINTS :
- |Panding at the baginning of the quarler Nil
Recelved during the quarter 2
Nisposed of during the quater 2
Remaining unresolved at tie end of b gquarter Nil
Nobes:
A, The company's Busingss scgment is primarily consumer packaging and all other activities of the company are incdental to this business segment.
B. The abave rosults were reviewed by the audit itbee and approved by the Boar! at it's meeting held on & February 2015. '
C. Exceptional Inearme comprises gain on sale of office proparly at Narman Point, Mumbal, realized during Q4-2013 of Rs, 705 Lacs {Provision for tx at item no.20 ingludes Rs. 239 lacs towards tx on (his
g4in). :
D. Bdr-Oreiinary ftem in the curvent yeat, represents Insurance dlaim for fire at Silvesss Mant during the year 2013, The claim hag baen satlled in Jureary 2015, resultng in surplus of R=.627 lacs which |5
nct of tx of R5323 lacs for the yeor 2014 and Rs.238 lacs which Iz net of tax of Rs.L23 lacs for the quartes ended December 2014
E. On & July 2014, Whe Cuapiny and the Shareholders of Positive Packeging Industries Limitad, India (PPIL), lud entered into o definitive agreement, pursisant Lo wiiich e Company on 30th January
2015, hay acquired 100% of PPIL. This has been ompleted, after all necessary apprivals and for 2 il enterprise valua of Rupees 78,819 lacs indusive of debt of Ks,27,917 lars, subject to dosing
Jadiustments.
The: Company has funded the above acqugition through the following:-
+  Tasue of 10,024,744 Equity shanes of Rs.2 each (face value) to Huhtovefa B.V. (Halding Company’} on Preforential basis In August 2014 at a price of Rupees 134.08 per share, These funds as on 31zt
Decemeber 2014 were temporarly invested In liguid mutual funds. '
» Iszue'of 7% Non-convertible Debantures of Rupees 38,500 Tacs on 27th January 2015 on private placement basls to Huhtaloe 5 A R L. (*Huhtamaki Group entity’)
F. As per Clause 41 of the listing agreamant, e figures for the quarter ended 31 December 2014 and 31 December 2013 ave the balancing Agures between gudited figures In respect
of the full financlal year and the unaudited published year to date figunes upto the thind quarter.
(G. The Boan! of Directors has proposed a dividend of R&.2.80 per share subject to approval o the sharcholders at the forthcoming AGM, the same will be paid/dispatched by 15 th May 2015.
H. Figires for the pwummwﬂier NeCassary. :

8. R. BATLIBOI & ¢O. LLp
MUMBAJ
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Huhtsmaki PPL Ltd (Formerly known as " The Paper Products Ltd™)
Reqd Office: 12A-0f B-Wing, 13th Floor, Panines Crescenzo, C-38/39, G-Blodk, Bandra Kurla Complex, Bandra (F), Mumbai-51
Cotporste Office: L B Shastrl Marg, Majiwade, Thane - 400 801
€IN - L2101 1MHI950FLC 145537, Phone No.; (0232) 2653 1320, Fax No.: (022) 2653 1310
AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31 DECEMBER 2014
I iR‘S. iin lamh)‘
STANDALONE
Nobtes:
L. Statement of aszets and Habllides, As at . A at]
31.12.2014 31.42,2013]
(Anidited) (Audited)
A |EQUITY AND LIABILITIES
1 |Shareholders’ Funds
a) Share Capital 1454 1,754
b) Reserves and Surplus 54,893 37,654
Sub-total - Shareholders' funds 56,347 35,903
2 |Non-Current Liabilities
) Leng- Term Bomrowings 1,720 1,921
b) Dafatred Tux Llabilides (net) 351 -
) Lang - Temt Provisions 96 87
hSuIH'MaI = Non-currant Liahli|tiex 2177 2,008
3 |Curtent Liabilities
|a} Trade Payables 15,611 13,345
iy} Other Current Labfities 31 2401
) Short Term Provisiong 3,502 3.016
|Sub-total - Current Liahilities 22,336 18,762
TOTAL=- EQUITY AND LIABILITIES BOD,BGO 59.678
B |ASSETS
1 INon - Current Assets
@) Fheed Assats 20,867 16,861
b} Non Current Investments 3,829 3,879
c) Deferrad Tax Assets (nat) - 3
) Long Term Loans ahd Advances 1,903 1,486
€} Other Non Current Assets a5 435
Sub-total - Non Currant Assats 26,764 22,654
2 |CiHTent Assity
&) Current Investments 18,634 5,479
b} Inventorlss 8,409 8,914
c) Trade Receivables 21,833 18,536
d) Cash and Bank Balances 1,158 1,568
&) Shott Term Loéns and Advances 1,525 1,123
F) Other Current Azcets 1,531 1,384
1Sub-total - Currant Assets 54,098 37,024
TOTAL - ASSETS #0,860 59,678
FopHuhtamaki PPL Ltd.
Mumbal, 6th Feby uarﬁhl@' BATI:“‘;E,:“ & Co' LLP v
Visit ug at our webslte: www.Eg!Edt.oﬁmu MBAI Gupta - Chirman

G
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S.R.Bariisoi & Co. LLP | ‘ 29 Samapat! Baont warg
. Chartered Accountants J‘?rl?:dr:f;a(iygeosot?]z 5. indis

Tel @ +21 22 6192 QDOO
Fax ;+91 22 6192 1000

Auditor's Report On Quarterly Conselidated Financial Results and Year o Date Consolidated
Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Huhtamaki PPL Limited (formerly known as “The Paper Products Limited™)

1, We have audited the quarterly consolidated financial results of Huhtamaki PPL Limited (‘the
Company’) for the quarter ended 31 December 2014 and the consolidated financial results
for the year ended 31 December 2014, attached herewith, being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding’ and "Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been
audited by us. The quarterly consolidated financial results are the derived figures between
the audited figures in respect of the year ended 31 December 2014 and the published year-
to-date figures up to 30 September 2014, being the date of the end of the third quarter of
the current financial year, which were subject to ffmited review, The consolidated financial
results for the quarter ended 31 December 2014 have been prepared on the basis of the
consalidated financial results for the nine-month period ended 30 September 2014, the
audited annual consolidated financial statements as at and for the year ended 31 December
2014, and the relevant requirements of Clause 41 of the Listing Agreement and are the
responsibility of the Company's management and have been approved by the Board of
Directors of the Company, Our responsibility is to express an opinion on these consolidated
financial results based on our review of the consolidated financial results for the nine-month
period ended 30 September 2014 which was prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, notified under the Companies Act, 1956 read with General Circular 8/2014 dated
4 April 2014 issued by the Ministry of Corporate Affairs and other accounting principles
generally accepted in India; our audit of the annual consolidated financial statements as at
and for the-: year ended 31 December 2014; and the relevant requirements of Clause 41 of
the Listing ;Agreement.

2. We conducj:ed our audit in accordance with the auditing standards generally accepted in
tndia. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement, An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management, We believe that our audit provides a reascnable basis for
our opinion.

3. Inour opinign and to the best of our information and according to the expianations given to
us these quarterly financial results as well as the year to date results:

I are presented in accordance with the requirements of clause 41 of the Listing
Agréement in this regard; and

ii. give a true and fair view of the net profit and other financial information for the
quarter ended December 31, 2014 and for the year ended December 31, 2014,

5.R. Batlibol £ Co. LLP, 3 Limited Liability Fartnarship with LLP [deaily No. AAB-aibs
Reyd. Office - 22, Camac Sireet, Block "¢, 3rd Hoor, Kolkata-700 016
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4. Further, read with paragraph 1 above, we report that the figures for the quarter ended 31
December 2014 represent the derived figures between the audited figures in respect of the
flnancial year ended 31 December 2014 and the published year-to-date figures up to 30
September 2014, being the date of the end of the third quarter of the current financlal year,
which were subjected to a limited review as stated in paragraph 1 above, as required under
Clause 41(IXd) of the Listing Agreement. ‘

3. Further, read with paragraph 1 above, we also repgrt that we have, on the basis of the books
of account and other records and information and explanations given to us by the
management, also verified the number of shares as well as percentage of shareholdings in
respect of aggregate amount of public shareholdings, as furnished by the Company In terms
of clause 35 of the Listing Agreement and found the same to be correct.

For S.R.Batliboi & Co. LLP
rtered Accountants

Membership No.: 26378

Place: Mumbai
Date; February 6, 2015
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" HUHTAMAKI-PPL. .
Hulithrmaki PPL Ltd {Formerly known a3 " The Paper Products Lai")
Reqd Offige: 124-06 B-Wing, 13th Floor, Parings Crescenza, C-38/39, G-bleck, Bandra Kurla Complex, Bandrg (E), Mumbai-51
Comwrate ffice: L, B, Shastri Marg, Majiwade, Thaos - 400 601
CIN - | 21011MH1950FLCI45537, Phone No.: (022) 2653 1320, Fax No.; (022) 2653 1310
AUDETED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 DECEMBER, 2014
{Rs. in Iusﬁ
CONSOLIDATED
Sr.No. [Particulars Quarter ended Quarter ended  Quarktr onded  Year ended Yeaar anded
21.12.2014 30.00.2014 31.12.2043  31.12,2014 31.12.2013
(Audited) {Refer note {Auctited) (Refer
G) {Unauited) note G)’ {Audited) (Audited)|
IPARTT
1 ]Income from Dperalions
@) Gross Sales 32,786 33425 29,741 130,062 . 114 802
b} Less: Excise Dyky 2,076 1,267 1,838 f.628 7322
€) Net Sales / Income from Operations {1a-1b) 30,710 31,158 27,002 121,434 107 ,280)
d} Other Operating Sncome 304 277 245 1,100 1,070
Total Income from Operations (nat) 1,014 31,435 28,147 122,534 108,550]
2 |Expenses
a) Cost of Materials Consumed 21,215 2,073 15,4583 87,707 4,587
b) Chenges i Inventories of Finkshed Goods and Wark-n-Process 773 (473 515 (534) 243
£} Ernployce Banefit Expanses 2,393 2430 1,808 9,235 8,410
d) Depreciation and Amortisalion Experisss 1,120 1,082 077 4,385 4,202
&) Other Expenses 3,767 3702 3,519 14,232 13,233
f} Foreign Exchange Libss / (Gaid) (36) {26) 15 (20} 220
Total Expenses 29,232 29,797 26,507 114,906 101,205
3 |Profit fram apérations before other incame, firrance cost and Exceptional and
Extraordinary Item (1-3) 1,782 1,638 1,640 7,538 7,255
4 |Other Treome 338 27 7 ] 490
5 |Prefit from ordinary activities hefisr: finance costs, Exceptonal and Extraordinary
Ibems {3+4} 21H 1,865 1,717 8444 7,795
&  |Finance costs 89 70 93 310 375
7 |Profit after finance costs befare Excéptional & Extraordinary Itemy (5-6) 2032 1,795 1,624 B,134 7,370]
&  |Exceptional Income (refor note B) - . 705 - 705
% |Profit from ardinary activities before tax and Extracrinary Items (7+8) ’ 2,032 1,705 2,329 B134 8,075
10 |Tex expénsds
Prawigian for - Curment taxes ' 136 322 65 1,559 2,330
- Daferred hves 197 92 168 450 3,
- MAT credit entittament * (75) 3 (39) (498) (B3Y
i1 |Proft from ordinary activitles after Tax but before Extracrdinary Item (9-10) 1,574 1,378 1,735 6,123 5,782
12 [extraordinary Income (Net of tax ewpenses) ( Refer note E} 238 - - 627 -
13  |Nat Profit for the period (11+12) 1,812 1,373 1,735 6,850 5,182
14 lMinonty Interest L] 5& 69 190 161
15  {Net Profit after taxes & minority Interest (13-14) 1,775 1,222 1,666 6,660 5621
16 }Paid Up Share Copital « Equity Face Value Ra.2 each 1,454 1,454 1,254 1,454 1,254
17 Reserves excluding Revaluation Resarve Bs per balance sheet of previous accounting yéar 55,018 37,551
18 {Eaminos per share (not annuallsed)
a) Basic B Diluted EPS (Inciudint Exceotional & Extraordinary Ttam) 2.45 1,97 266 10.04 5.97
b) Baszic & Diluted EPS (Excluding Exceptional & Extraatdinary Tem ) 212 1.97 1.52 0.0% 8.23|
PART 11
A |PARTICULARS OF SHAREHOLDING
1 |Public shareholding
-Number of shates 22,707,957 22,707,937 22,707,937 22,707,937 2,707,937
-Percentage of shareholding ILZ3% 31.3% 36,22% 31.23% 36,22%
2 |Fromaoders & Pramoler Group Shareholding .

8. Pledged/Encumberad - Number of shares ‘ il Nil Nl Nil Nl
-Percentage of sharas (82 a % of tolal shareholding of the Promoter & Presnater group) Nil Nif NIl Nl it
-Percentage of shares {as a % of the total share capilal oF the company) Nil it NIl Nt il

b. Non-Encumbered - Number of Sharest 50,003,997 50,013,997 39,579,253 50,003,557 35,979,253
-Percentaoe of sharos (as a % of total shareholding of he Promoter & Promoter group) 100.00% 100.00% 100,00% 100.00% 100.00%
-Percontage of shares (3s a % of the total share copite! of the company) 68.77% 68,774 53.78% 58.77% 63.78%

Partleuiarg 3 months ended

31.12.2014
B |INVESTOR COMPLAINTS

Pending at the beginning of the glarker NIl

Recelved during the fiarier . 2

Disposed of during the quarker 2

Remalning unresotved al Lhe end of the guarter NIl

Noteat

A The compiny’s solo business segment Is consumer packaging and a¥l other activitles of the company are inidental to this business segment,

|B- The above results were reviewed by the audit ittee: and approved by the Board at i meeting held on 6 Fobruary 2015,
C. The Consolidated results are prepared In apeordange with the Accounting Smndand (AS)21"Consolidated Finandal Staterents” notified pursuant to the Comparie;
(Accounting Standards) Rules,2008(as amended)

[, Exceptional Inooing ¢mpriscs gain on sele of office property af Narimun Paint, Mumbal, realised during Q4-2013 of Rs. 705 Lacs (Provision for tax of item no 10 ndludes Rs, 239 lags

towands tax on thia gain).

E. Extra-Ordinary Iem in the: current yoar, represents Insurance claion for fire at Silvassa Plant during the year 2013. The daim has besn settfed in January 2015, resulting In surplus of Rs.627 ks which

i5 riet of tax of Rs.323 lacs for the year 2014 and Rs.23% lacs which Is net of tax of Re.123 lucs for the quarter ended December 2014 )

F. On 8 July 2014, the Company wnd the Shareholders of Positive Packaging Tadustrics Limited, tndia (PPILS, had entared into a definitivi: agrssient, pursuant t which the Company on 30th Jamsary

i2015r has acquired 100% of FPTL. Thig has buen completed, after all necassary apprivaly and for a totol enterprisa valua of Rupees 78,819 lacs Indusive of delt of Rs.27,917 facs, subject to dosing
adjustments.

The Company kas funded the above acqusition through the following:-

= Issue of 10,024,744 Equity shares of Rs.2 each {face value) to Huhtavefa BV, (Holding Company”) on Prefarential baslg in August 2014 at @ price of Rupees 134.08 per share. Thess Tunds as on 315t

Decsmber 2014 were temporadly invested i liquid mutual funds.

+ Issue af 7% Nen-tonvertiblo [ebenpures of Rupees 38,500 1acs-an-27th January 2015 on private placement basis to Hubtalux 5 A R L, (Hubtamakl Group antity’)

DsiGnsn FOR IDENTIFIGATION

#y

%, F BATLIGO & GO LLP
MUMBaAL

[
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HUHTAMAKI-PPL

FANINS FACKACINE FORTIE

Hubitamald PPL Ltd (Fermerly known a5 " The Faper Praducts Ltd")
Reqd OMce: 12A-D6 B-Wing, 13th Floor, Parinee Crescenzo, C-38/39, G-Black, Bandta Kurla Complex, Bandr {E), Mumbal-51
Corpotate Office; L. B. Shastrl Marg, Matiwade, Thane - 400 601
CIN - L21011MH1950FLC145537, Phane No.: (022) 2653 1324, Fax No.: (022) 2653 1310
AURITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 DECEMBER 2014

[R. in lacs)
CONSOLIDATED
6. As per Clause 41 of the listing agreement, the figures for the quarter endeqt 34 December 2014 and 31 December 2043 arc e balandng fAgures hetween pdited figures In respact
of the full financial year and the unaudited published yaar bo date Agures upto the third quarker,
H. The Board of Dircckors has proposed a dividend of Rs.2,80 per share subject o approval from the sharshwlders 8t the forthcoming AGM, the same will be phid/dispatched
by 15th May 2015. .
L. Fqures for the previous petiods have been regrouped [ redassifisd wherever necassary.
1. As per Clause 41 of the Litting Agreement, the Company his opted o publish consolidatid results, Tho Sandalone resits summary is below and detall s avallable far e investars
ot the website wiww. prlpack.com
{5tandalohe results of Huhtamald PPL Ltd
Quarter anded  Quarter ended  Quarter ended Year ended Year ended
Parliculars 3122014 30.09.2014 31123012 31122014 at.13 3
{Audimd) (Unaudited) (Auditnd) [Autited) {Audited)
et Sales / Incoma from Dperatons 28713 5,004 26,066 113,522 100,647,
Profit Befiore Tax & Extraordinary Ttems 1,894 1,607 2,163 7,509 7,656
Profit After Tax 1744 1,264 1,502 6,162 5,453
Year ended Vear ended
|.Statemont of assets and liabilities, Asat Az at
31.12.2014 311471013
{Audited) (Avilited)
A [EQUITY AND LIABILITIES
1 |SHarcholders' Funds
a) Shave Capital 1,454 1,254
b) Reservas and Surplus . 65,294 37,826
- [Sub-total - Sharcholdars' funds 56,748 39,080
2 |Minority Interest 2,103 2,013
3 |Non-Current Linbilities ‘
) Long= Term Barrowings 3,541 3991
b) Deferred Tax LiabHites (nat) : . 549 2
C) Long - Term Provisions . 144 127
Sub-total - Non-current Lishilities 4,334 4,220
4 YCurrent Liabilities
#} Short Term Bomrowinga 232 59
b) Trade Payables 17,357 14,855
) Other Current Liabillies 3,678 2,996
) Short Torm Provisions 3,520 1,030
|5ub-total - Curtent Liabilities 24,827 20,940
TOTAL- EQUITY AND LIABILITIES anu:.l [T%TF]
B JASSETS
1 |Non - Current Assats
2) Fixed Assets 26,165 323
) Goodwill on Cansolidation 1,557 1,957
) Defemed Tax Assets (net) - 3
d) Lang Term Loang und Advances 2,515 1,676
=) Other Nan Current Assets 28 478
Sub-total - Non Current Assets 30,666 26,387
2 Currenk Agsats
13) Current Investments 18,634 5479
1) Inventorles 9,825 9,348
c) Trade Recrivables 24,508 20,869
d) Cash and Bank Balances 1,165 1,580
2} Short Term Loans and Advances 1,614 1,206
f} Other Current Assets 1,530 1,384
Sub-tutal - Currant Assets 5346 39,8458
TOTAL - ASSETS . 88,012 86,253

For Huhtamald PR Ltd.
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