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The Board of Directors

Kaira Can Company Limited
lon House, Dr.E Moses Road,
Mahalaxmi, Mumbai- 400 011

Bear Sirs,

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Financial Results of Kaira Can
Company Limited for the quarter and nine months ended December 31, 2014 except for the
disclosures regarding  ‘Public  Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This Statement is the responsibility of the Company’s management and
has been approved by the Board of Directors at its meeting held on February 13, 2015, Qur
responsibility is to issue a report on these financial statement based on our review.

We conducted our review in accordance with Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to Ninancial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with accounting standards and other recognized accounting practices and policies has not
disclosed the information required 1o be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No. 104607W

Sai Venkata Ramana Damarka
Partner

Membership No. 107017
Mumbai, February 13, 20135
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31% DECEMBER, 2014.

PART | {Rs. in Lac)
Quarter ended Nine Months ended Year ended
Sr. No. PARTICULARS 31-Dec-14 30-5ep-14 31-Dec-13 3l-Dec-14 31-De¢-13 31-Mar-14
{Unaudited) {Unaudited) {Unaudited) {Unaudited) | {Unaudited) {Audited)
1 [INCOME FROM QPERATIONS
a. Net Sales / income from Operations 3,176.42 2,793.11 2,772.43 10,6¢1.19 9,137.54 12,120.92
b. Other Operating income - - - - 5.44 5.44
Total Income from Operatlons {a+h) 3,176.42 2,793.11 2,172.43 10,641.19 9,142.98 12,126.36
2 jExpenses
a) Consumption of Raw Materials 1,868.61 1,983.83 1,361.61 6,095.25 5,130.93 7,348.39
b) Change in Inventories of Finished Goods and (1.70) [500.48) 324.81 180.25 452,78 [181.43)
Process Stock
¢} Consumption of Stores & Spares 582,05 549.98 179.66 1,876.84 1,503.65 2,056.98
d} Employee Benefits Expense 177.36 180.74 187.0% 546.65 566.77 730.17
e} Depreciation and Amortisation Expense 12545 127.85 52.88 378.20 147.34 213.85
f) Other Expenses 307.9% 309.63 211.27 945.59 780.23 1,11%,26
Total Expenses 3.059.76 2,651.55 2,617.24 10,022,73 8,581.70 11,279.22
3 iProfit from Qperations before Other Income, 116.66 141,56 155.19 618.46 561.28 847.14
Finance Cost and Exceptional Items (1-2) -
4 {Other Income 5.15 10.63 62.87 24.41 133.12 205.78
5 [Profit before finance Cost & Exceptional items
{3+4) : 121.81 152.19 218.06 £42.87 694.40 1,082.92
6 |Finance Cost 70.65 93,23 63.97 227.89 178.01 233.86
7 |Profit after Finance Cost & before Exceptional 51.16 58.96 154.09 414.98 516.39 819.06
Items (5-6)
8 |Exceptinnal ltems [ Income [ (Expenses) | - - - - - -
9 Profit before Tax [7+8) 51.16 58.95 154.09 414.98 516.39 819,06
10 | Tax Expense 32.44 31.84 54.00 154.88 211.78 275.50
11 |Net Profit for the period {9-10) 18.72 27.13 100,09 260.10 304,61 543.56
12 [Paid-up Equity Share Capitai (Face value of Rs,
10/- each) 92,21 4221 92.21 92.21 92.21 92,21
13 |Reserves excluding Revaluation Reserve 4,452.41
i4  |Earning per Share
- Basic and Diluted before Exceptional item 2.03 2.94 10.85 2821 33.03 58.95
- Basic and Dituted after Exceptional Item 2.03 2.94 10.85 28.21 33.03 58.95
Refer accompanying notes to the financial resutts

PART {}

A {Particulars of Shareholding
1 |Public shareholding

No. of Shares 366,710 366,710 366,710 366,710 366,710 366,710
Percentage of Shareholding 39.77% 39.77% 39.77% 39.77% 39.77% 39.77%
2 |Promoter and Promoter Group Shareholding
(a) Pledged / Encumbered

-Number of Shares NIL NIL NIL Nil. NIL NIL
-Percentage of Shares (to total Promoter

Shareholding} NIL NIL NIL NiL. NIL NIL
-Percentage of Shares { to total Share Capital of the

Company) NitL NIL NIL NIL NIL NIL
{b) Non-Encumbered

~Number of Shares 555,423 555,423 555,423 555,423 555,423 555,423
-Percentage of Shares {to total Promoter

Shareholding) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
-Percentage of Shares ( to totat Share Capital of the

Company} 60.23% 60.23% 60.23% 60.23% 60.23% 60.23%

3 Months ended 31-December-14

B {Investor Complaints

Pending at the beginning of the quarter Nif
Recelved during the quarter il
Disposed of during the quarter Nit
Remaining unresolved at the end of the quarter Nil
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Segment wise Revenue, Results and Capltal Employed under clause 41 of the Listing Agreement,

{Rs. in Lac )
s Quatter ended Nine Months ended Year ended
r
No. PARTICULARS 31-Dec-14 30-Sep-14 31-Dac-13 31-Dec-14 33i-Dec-13 31-Mar-14
[Unaudited) ({Unaudited) | (Unaudited) | (Unaudited) {Unaudited) {Audited)
1 |5egment Revente { Net sales / Income )
a. Tin Containers 2,992.32 2,535.74 2,622.40 9,776.39 837411 11,126.61
b. Ice-Cream Cones ( Waffles & Wafers ) 184.11 257.37 150,03 864,80 662.98 894.46
Discontinued Segment
c. Milk and Milk Products Division . . - 105.29 105.29
Net Sales / Income from eperations 3,176.42 793,11 2,172.43 10,641.19 9,142.98 12,126.36
2 " [Segment Results
( Profit (+) / Loss {-) before tax and interest )
a. Tin Containers 116.07 161.04 154,36 619.68 497,92 794,92
b. Ice-Cream Cones ( Waffles & Wafers ) 911 {9.79) 1.42 25.8% 46,01 65.89
Discontinued Segment
¢. Milk and Milk Products Division - - - {30.28} 39.44
Total 125.28 151.25 155.78 645.57 513.65 a€0L.25
less i
{i) Interest 70.65 93.23 63.597 227.91 178.01 233.86
{li) Other un-aliocable expenditure net off 3.47 0.93) {62.28) .68 {180.75) {151.67)
unaliocable income.
Total Profit Before Tax 51.16 58.96 154.09 414,98 516.39 819.06
3 |Capital Employed
{ Segment Assets - Segment Liabilities )
a. Tin Containers 3,518.21 3,540.54 2,825.10 3,518.21 2,825.10 3,526.15
b. Ice-Cream Cones ( Waffies & Wafers ) §72.43 930.32 696,71 972.43 696,71 716.65
Discontinued Segment
c. Milk and Milk Products Division - - - - - -
d. Unailocated 303.06 334.13 §37.80 303.06 837.80 301.81
Total 4,793.70 4,774.99 4,356.61 4,793.70 4,359.61 4,544.61
Notes:
i Theabove financial results were reviewed by the Audit Committee after a *Limited Review™ by the Statutory Auditors of the Company and the Board of
Directors approved the same at their meeting hield on 13" February, 2015.
2 The Statutory Auditors have qualified the audit report for the vear ended 31 March, 2014 relating to Internal audit as under ;-
The Company did not have an internal audit system during the year.
The Company has appointed an internal auditor w.e.f. 1-Apr-14.
3 The following statement shows the revenue, expenses, assets & liabilities of discontinaing operations. {MMPD Division) :
{ The operations of MMIPD Division were discontinued from 30.06.2013).
(Rs.In Lac )
Quarter ended Nine Months ended Year ended
PARTICULARS 31-Dec-14 30-Sep-14 31-Dec-13 31-Dec-14 31-Dec-13 31-Mar-14
{Unaudited) {Unaudited) | {Unaudited) | {Unaudited) {Unaudited} {Audited)
Revenue - - - - 105.29 105.29
Expenses - - - 135.57 111.58
Other tncome - - - 47.94 51.88
Profit/{loss) from giscontinuing operation before tax - - . - 17.66 45.59
Tax Expenses { Including Deferred Tax ) - - - 17.19
Profit/{loss) frem discontinuing operation after tax - 17.66 28.40
Gain on transfer of assets and liabifities of discontnulng operations - - - - =
Assets - - 69.55 - 69.55 -
Liabifites - - 69.55 - 69,55 -
4 Consequent to Schedufe |l to the Companies Act, 2013 becoming applicable w.e.f. April 01, 2014, depreciation for the quarter ended December 31, 2014
has been provided on the basis of useful lives as prescribed in Schedule #. This has resuited In the Depreciation expense for the quarter ended ended
December 31, 2014 being higher by Rs. 20.62 Lacs & for the nine months ended December 31, 2014 being higher by 5. 62.26 Lacs. Depreciation of Rs.
11.00 Lacs (net of deferred tax) on account of assets whose useful life is already exhausted as on 1st April, 2014 have been adjusted to General Reserve,
5 Figures for the earlier period have been regrouped and reclassified wherever necessary.
e for KAIRA CAN COMPANY LIMITED
A. B, Kulkarni
Place : Mumbai Managing Director
Date : 13" February, 2015 DIN NO. 01605886




