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STATEMENT OF STANDALONE UNAUDITED Fl NANCIAL RESULTS FOR THE O.UARTER AND NINE MONTHS PERIOD ENDED 31$T DECEMB:R 2014
PART-l E (€ in Lakhs)
. . | SR _Standatone - I _
Particulars Quarter Ended _Nine Months Ended _ Year Ended ")}
" |srNo ! ‘318t Dec. 30th _S_ep‘t‘. 31 stDec. 31st Dec. _3__151& Dec. | 31sLMarch -
s © 2014 2014 ¢ 2013 2014 2003 | 2044
L : {Unaudited) {Unaudited} | (Unaudited) | {Unaudited) {Unaudited) {Audited
4 {Income from Operations A o . REUEE
7|3y Net Salesflncome from Operallans (Nel of - 3,463.52 -2,650.28 351289 . .8,970.35 ©.0,04396. © 12,503.77 | &
| |Exclse Duty) T Cor T s L
I B[] OlharOperalmg Income 202.53 153.14 24379 551.21. 665.86 190199 | &
© | [Total Income .3,666.15 2,8p3.42 . = 3,756.88 9,521.56 5,729,8% 13,405.76
2 - | |Expenses S o _ ) i o B
2) Cansumplion of Food&Eeverages 356.30 305.51 . 36427 98asm | 1,022.19 1,371.68_J
) Employees Benefils Expense 75027 761,95 - 78383 235306 2.517.63 326046 | &
-{ t} Heat, Light & Power T 38561 401.54 ‘42045 | 1,21085 | 1,13984 | 162325 &
1g Depreclalmn and Amottisation Expense iNote 448,13 44574 36217 140318 1,087.50, 1,438.52 }
13) . . . ) E ] A
. . . ) . il g
[ ] 2y Cther Expenses 1,520.43 " 809,60 835.70 3,119.08 2,545.05 " 3,348.32 |
- Total Expatises - - 3,460.74 2,724.25 2,766.13 9,076.90 8,312.01 10,949.23 | &
3 | Profit{Loss) from Qperations before Other 205,41 7047 ~990.56 444 66 1 41781 | 2,456.53
" |-{Income, Finance Casts and Excepﬂonal Itams S ' )
M2 -
Oiher Income (Nete 6) 44.80 101.84 £92.48 462.32 2.088.07 2,273,30.
5 | |Prefit{Loss) from ordinary activities hefore 250,21 181.01 1,683.04  906.98 3.615.83 4,729.83
. FInance Costs and Excaptional Ir.ems [3+4) o o - B S
h | | Finance Cosls {Note 5) o 778.83 ©4,045.64 1,443.35 | T 725474 "4,332.35 573527
7. | IProfitf{Loss) from ordinary activities after [ [528.62) (3,865.63) -230:89 {6,347.76} {B16.52)| .0 (1,005.44)
1 |Finance Cosis but before Excepllonal items {5- - : : ) :
18] .
e :Addeess Excepuonai |lems(Nel) [iNole 7] - (24,08G.48) - _(24.105‘35_): ) -(23.805.16)
9 || Profit/|Loss) from Ordlnary Actlvities before (528.62) {3,865.63) (23,846.79) 6,347.76)  (24.921.87)  (24,810.60))
Tax [7+8] . ‘ =
10 | |Addi/Less: Tax Expense (Inciuding Delerred Tax) (60.37) 1,328.52 1,182.58 ©1,930.51 1,555.68 1,549.91
{Inciuding Previous yearg'} : :
11 Net Profitf{Loss) from Ordinary Actlvities after {588.99) {2,536.11) (22,664.21) (4,417.25) {23,326.1%) 123,260.68)|
Tax [2-10] ) : . : :
12 Less: Exiractdinary items (Net of 1ax expense} - - - -
13 NetProhtﬂLosg} for the perlod [11-12] {588.99) (2,536.11) {22,664.21) i#,417.25) {23,326,19) {23,260.69)
|
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STATEMENT QF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 15T DECEMBER , 2014

o . Standalone : S %

) Particularg Quarter Ended HNine Months Ended i Year Ended ¢

Sr.No. . o #ist Dec. 30th Sept. 3Mst Dee. ‘31stDec. 31stDec. | 3TstMarch - lw(
: S 2014 2014 - - 2013 2014 2013 2014 . {1

. {(Unaudited) | (Unaudited) |~ (Unaudited) | (Unaudited) | (Unaudited) Audited) " | ©

14 | 1Paid-up equily Share Capital (Face value of . | 2,417.26 "2,417.26 2,256.29 241726 ° 225429 241726 | ¢
-1 |Equily Share Rs.10/- each) i e : 1 ) 2
15" | JRaserves Excluding Revaluation Reserves as per T8989 | &

balance sheel of previous accounling year

—

16 | |Earnings Per Share (EPS) | ' _
. ha _ i
Basic & Diluled EPS (Rs): _ ?
‘ "3 | |Before Exravidinary fems ' T | T ’
[ : Basic . \ T T250) (10.75) {103.23) T 18.73) (115.74) {d1167) ©
\ ~ | (pited - T . l {2.50) aery| - (103.29) {18.73) (115?4}\ C(111.87)
ity | [After Exiracrdinary items - ' ' i
T [Basie” ' - {250 1078  {103.23 18.73 aiien|
| i | | { )\ { L { ) { ) ( } :
Dilvted - : {2_.5% : -{10_75j (103.23) (18 733{ :
PARTY] ' ' L |
A PARTICULARS OF SHARE HOLDING: ' ' ' '
Public shareholdings _ 3
-Number of Shares 92,22,098 92,22,008 92,22 098 G2,22,008 92,22,098 92,22,088|
-Percaniage of Shareholding ©L3910% 39.10% : 420M%, 39.10% . 42.01% 30.10% &
Promoters and promaters group sharehelding ' - - . ' W ;5
a) Fledged/Sncumbered o 98,71,29% 98,71,206 9,671,296 98,71,296 0,871,296 98,71,206
-Number of shares. . . ' o
-Peicenlage of shares {as a % Jf the tola! share 68.73%, 68.73% 7753% 66.73% 77.53% 68.73%
holding of promoter and promoter group) I : : | i
-Perzenfage of shares (as a % of lhe lolal share 41,86% 41 86% 44.56% 41.86% 44 96% 41.86%

capi'al of the Campany) -
b) Non Encumbered

-Number of shares, 44,90,664 44,890,664 2,861,035 44,580,664 2,861,035 44,90,664
-Percentage of shares (as a % of tha lofal share : 31.27% 31.27% 22.47% 31.27% 22.47% 31.27%
holding of promoler and promelior yroup} ’

-Percentage of shares {as a % of the lotal share 18.04%] 19.04% 13.03% 18.04% 13.03% 19.04%
capilat of the Company) !

B | INVESTOR COMPLAINTS: 3 Monlhs Cnded
. ’ 31st December,
' 2014
F"end'mg at the baginning of he Quarer Bt
Received during the quarler Nit
Disposed aff during the quarler il
Remaiting unresolved at the end of the quadear . il




STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERlOD :
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ENDED 31 DECEMBER 2014,

Notes.

1.

The above standalone results have been reviewed by the Audit Commmee and were approved by the Board of Directors . =
. at the meeting held on 44" February 2015 The Statulory Auditors have carried out a Ilmrled review of lhe above ﬂnancral

resulls.

n vigw of Ihe seasonamy of the business, the ﬂnancral results for lhe quaner and nine monihs ended 31SI December

E 2014 are not mdwalwe of the full year 5 performance

The Company is opera!mg only in the Hosprlallly Serwces Segment

.Pursuanl to the Companles Act 2013 {the Act} becoming effechve from April, 2014 the Company has recompuied the

depreciation baged on the usehd life of the fixed assels as prescribed in Schedule I to'the Acl. This has resulted in

'addmonal charge of deprecra!ren of ¥ 23. 03 Ia.(hs and 7 114.06 Iakhs for the quader and Nrne months penod ended
-3¢* December 2014 respecwely . o

Dur|ng this and previous quarlers and subsequently (|) three lenders assrgned their debts aggregating lo ¥ 2469168

fakhs in favour of Asset Reconsiruction Companies : and {ji} seven lenders recalled ihe enlire debis aggregating to
% 21,403.77 lakhs and declared the loans given {o the Company as non-performing assels. Total amount payable would

* change on reconciliation of account balanices with the respective lenders and on completion of restructuring .-‘selllement

Place: Mumbai - Dr. Vithal V. Kamat
 Date: 14" February, 2015 (Executive

process in due course of lime.. Finance costs for the quarter and nine months ended- 31% December, 2014 include - i

¥ 303.15 lakhs pedaining to earlier perlods as a resuit of pariial reconcllranon of aocount balances of some of the lenders
during t'nls quarter, . . _

" The Company has made a strategrc and long term investment of? 9, 327 75 lakhs in the shares of Orchid Holels Pune
‘Private Limited (OHPPL), (wholly owned subsidiary). Furlher a loan of ¥ 19,646.,40 lakhs and outsiandlng interest of

T 4,198.16-lakhs for the period upto December, 2013 is recoverable from OHPPL. The Company has -also issued a
corporate guarantee of ¥ 20,434.00 lakhs to a lender for the loan taken by OHPPL. OHPPL has been declared a nop-
performing asset by ils lender due to defaults in paying the loan dues and is also faorng other adverse factors affecting ils
financial position, Considering lthese adverse factors, the Company made a provision for ¥ 23,844.56 lakhs towards
recovery of loan and interes! dues during the year ended 31* March, 2014 and inferest on the outstanding lean is not
recognized as income for the period afler Decembper, 2013 considering prudence. Further, censidering _lhe present vaiue

of the assets and future projections of OHPPL, the management believes that there is no diminution in the value of

invesiment in OHPPL al present. This will be evaluated on a going forward basis for any {urlher changes. The slaiuiory
auditors have inviled aflention to the above note in their audit reporl for lhe year ended 31* March, 2014. :

Exceptsonai items (net) (i) in the quarler ended 31 December‘ 2013/ year ended 31* March, 2014 tnc_:lude (a) loss of 5:.

T 18.87 lakhs on write off of cerlain aseels of unviable units ¢losed (b} income of T 300.00 lakhs being advance received
towards proposed sale of a properly forfeiled, by the Company. (¢) expendilure incurred and advances of ¥ 241.73 lakhs
paid for abandoned hote! projects, henge wrilten off; and (d) provisicn for doublfuf loans and advances fo and interest
receivable from the Company'’s subsidiary of ¥ 23,844.56 takhs.

The figures of previous periods have been regroupedirearranged, wherever considered necessary.

For and on behalf of the Board

Kamat Hoteledf}ry Limited

hairman and Managing Director)

As per our report of even date
For J. G. Verma & Co.
Chartered Accou_l;rtanls

s '\Jr-"f'

‘\.

J. G;Me'nﬁ"a

Partner

* Mumbai, 14" February, 2015
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. i o Repd, ' . o ' . .
J.G. VERMA & CO, e - 3018, NIRANJAN,
" CHARTERED ACCOUNTANTS : o 99, MARINE DRIVE,
R T - : o  MUMBAI — 400,002
3. G, VERMA e e
A.G. VERMA

" PHONE: 2281 3868
: 2281 4743
 FAN: 23838867 .

o Aud:tors Report to the Board of Dlrectore of
: _ Kamat Hotels (Indla) lelted

We have re\newed the accompanylng Statement of Unaudited Fmanmal Results (Stand-a!one (“the_'_
,Statement") of Kamat Hotels (India) anited 70-C, Nehru Road, Vile Parle (East), Mumbai - 400
099, -for the quarter and -nine -months period ended 318' December, 2014 except for the disclosures

regarding “Public ‘Shareholding” and * ‘Promoter and Promoter Group Sharehold[ng" which have been
~“traced from disclosures made by the management and have not been audited by us. This Statement
is the respon5|b|||ty of ‘the Company s management ‘and has been approved by the Board of

Darectors Our responSIblllty is to issue a report on this Staternent based on our review. '

'We conducted our review of the Statement in accordance with the Standard on Review Engagements
" (SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of. the
Entity.” issued by the Institute of Chartered Accountants of india. This Standard requires that we plan
and perform the review to obtaln moderate assurance as to ‘whether the f:nanmal statements are free
of material misstatement. ‘A ‘review -is. limited primarily to inquiries of. Company personnel and
-analytical procedures applled to fmanclaI data and thus provides less assurance than an audit. We

o "have not performed an‘audit and accordmgly, we do not express an audit oplnlon

. Based on our review conducted as above nothing has come to our attention that causes us to -
believe that the accompanying Statement prepared in accordance with Accounting Standards
notified under the Companies Act, 1956 (‘the Act’) read with the General Circular 15/2013 dated
13th September 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the
Companies Act, 2013 and other reCOinzed accounting practices and policies has not disclosed the
_ information required to be disclosed in terms of Clause 41 of the Listing Agreement including the

* manner in which |t is to be dlsclosed or that it contains any materral mlsstatement

For J. G, Ve[m_a & Co.
Chartered Accountanis
(Regi.etration No. 111381W)

%A\"’)’—ﬂ

_ %G Verma
‘Partner
_ Membership No. 5005
Place . Mumbai ) . ’
Date : 14" February, 2015




