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LIMITED REVIEW REPORT 

The Board of Directors 
Mahaan Foods Limited 
High Winds, National Highway 
Village Datyar , 
Parwanoo 
Himachal Pradesh-173220 

1. 	We have reviewed the accompanying statement of unaudited financial results of Mahaan Foods 
Limited("the company") for the Quarter ended on 31" December 2014("the Statement") being 

submitted by the company pursuant t o  clause 41 of the Listing Agreement with the Stock 

Exchange, except for the disclosures regarding, 'Public Shareholding' and Promoter & Promoter 

Group Shareholding ,which have been traced from disclosures made by the management and 

have not been audited by us and is subject to  Note given below . This statement is the 

responsibility of Company management and has been approved by the Board of Directors/ 

Committee of Board of Directors.Our responsibility is t o  issue a report on these financial 
statements based on our review. 

2. 	 We conducted our review of the Statement in accordance with Standard on Review Engagement 
(SRE) 24101"Review of lnterim Financial information performed by the Independent Auditor of the 

Entity", issued by The Institute Of Chartered Accountants of India .A Review of lnterim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to  obtain assurance that we would become aware of all 

significant matter that might be identified in an audit.Accordingly, We do not express an audit 

opinion. 

3. 	 Based on our review conducted as (stated) above,nothing has come to our attention that causes 

us to  believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable Accounting Standards notified under the Companies Act 1956 (which 

continue t o  be applicable in respect of Section 133 of the companies Act ,2013 (read with Rule 7 

of the Companies (Accounts) Rule, 2014) in terms of General Circular 1512013 dated 13'~ 

September 2013 of the Ministry of corporate Affairs) and other recognized accounting practices 

and policies has not been disclosed the information required to  be disclosed in terms of clause 41 
of the listing agreement with Stock Exchangeincluding ,the manner in which it is  to  be disclosed 

,or that it contains any material misstatement. 
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4. Further, we also report that we have traced the number of shares as well as the percentage of 

shareholding in respect of the aggregate amount of public shareholding and the number of 

shares as well as the number of shares pledgedlencumbered and non-encumbered in respect of 

the aggregate amount of promoter group shareholding in terms of Clause 35 of the Listing 

Agreements with the Stock Exchanges and the particulars relating t o  investor . - complaints 

disclosed in Part-ll - Select Information for the Quarter and Nine months ended 31'' December 

2014 of the statement from the details furnished by the management 

Notes : 

1 Particulars relating to  the aggregate of the shareholding have been traced from the details 

furnished by the management. 

2 The Statement of assets and liabilities includes balances amounting to Rs.669.991acs ( Debit )and Rs 
686.671acs ( credit ) which are subject to adjustment with each other in compliance of ~on'ble CLB order 
dated 03-09-2010 

For D DNagpal& Co. 

I Chartered Accountants 
Firm Registration No.006413N 

D DNagpal FCA 
Partner 
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