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{Ry. in Lags}
: L L Standujuno I _Consaiidated
i Unauditos ~ Awditpn Audited
15 N, Particulars — BT onden ceee et Fiftoon Months Yoar andod Fiftoen Months | Yaar onded
H Ducember 31, Septombor 30, Pecember 31, {ended Decombar| Septomber 30, | ondod Decembor ;| Suptember 30,
2014 24 043 31, 2074 FEE] 31, 2014 013
T 1__ 1 2, ! 4 5 & T
Ineema from operations
() Mel saissf Income frons operations (Rel of i . -
exeise duly) 25672 26323 24039 138773 128438 138773 134279
(b Cther opeiting inceme o 16 £2 146 29 282 _ 233 283
Tatal iIncams fram oporations (not) (a+b) 25648 6IES — 25184 140085 128720 140066 134560
2 |Exponses
{m) Cost of materials cansumad 31658 1253 14290 111428 108223 111438 106223
{0 Purchase af stock in rade - - - - - 24 5256
(¢} Changos in inventerias of inihed goods 8nd )
work-in-pragress (10825) 21414 5708 {s210} {603 {5253) (5098)
() Employes benefits expenza 1147 1830 1889 9388 BO70 9403 8317
{a) Deprociation and amarisalion expenses 1200 1188 1268 6086 G043 G096 5044
) Powerand fuel 3104 3452 3060 16557 13347 18557 13347
(g) Slores, spares and components 1341 416 M7 §324 8198 6324 5198
{h) Other erpanses 1814 a7 1001 e BT [Erdet:] B2 6985
Tutsl Eaf {atohj b2} 30307 PRG54 161310 139107 181441 145275
3 [Prefit/ (Loss) from operations before othor
ineame, linaner costs, cxeoptional itarms and {4262) {3317} {3470) {11244} {10387} {11348) (10713}
priar period adiustments (1-2)
4 Qe insome 534 48 v a713 904 897 1034
& [Profit/ {Loss) from ordinary activitivs befare
finance costs, axceptional toms and prier (37184 {2B68) {3400) {10371} (2483) {10448} (2679)
period adjustments (3+4)
£ |[Finance cosls 1329 13056 1657 7HY0 o024 7680 Qg
7 IProfit! (Less) from ordinary activities aftor
tinance costs hut before exceptional items and (6547) {5174) {5067} (180E0) {18507) {18137) {18759)
prier perivd adjustroents (5-6)
. {Cxeeplional ltama oxpensof(incame) - - A
-1 (Reter Nots 4) ~ - {1875 _- {1880)
8 {Profit] Lays) from ardinary activities bofera .
prior poricd adjustments and tax {7-8) ‘ {6547) {5174} (5057) {18060} {16632} (18137) (16754)
10 {Prinr period adjustrnant expensieiincame) (Refer | . _ . 12154 B _
INote 5)
11 :‘Br:ft;:f[ Loss) fram ordinary activities befora tax (5547} |51'Nr} {5057} 115060) {8788) {18137y {18788)
12 3Tax eXponses
Relating te aarter years - . - 28 1 206
;:r.ﬁ‘,l.i-m" for tax writtan back rafating lo esrliar R R R . {10 R ah
B {:;";ig}“'““) from ardlnary actlyitins aftar {3647) (5174) (5087} {18060} (28805) {18138) {16964)
14 |Extraordinary ilems (et of tax) - - - fa - u -
15 m‘.’::w fLase) tram ardinary activites {554T) {5174} {8057 {18080} (28805) {1B138) {18a84)
16 [Migonty interest C - - - - - (87)
Nat Profiv{L.oss) for the period atter minority . a8 %
17 interest {15+16) {5ad7} ‘(_51 T4} {5057}, (120480) {28803) {1e1any {16877)
18 |Paid-up vauity shara capital {Face value of 1912 3812 1912 31z 3912 3912 3912
each share Rs. 10}
10 |Rasorve exchuding Revaluation Rasorve ax per (24200} (42653) (24514}
batance sheat - )
20 Earning por share {of Ra. 10 each) {Not
annualised)
-_Bazicifilutac (14.18) {13.23) (12.93) (26,17) (74,53 {48.57) 143 55)
FART IL ‘ '
A PARYICULARS OF BEHAREHOLLING
1{Fublic sharohelding
- Nurnber af shares 11730888 127808EE 127ROBES 11780888 12780885
- Parcentage of shurelalding 30.12% 32.67% 32.67%: 30.12% 32674
2|Pramatera and PFromoter Group Shareholding
a} Pladned/Encumbard*
- Number of shares 27117849 261174950 26117958 27417950 26117955
- Parcentaqc of shares (32 & % of the total
chareholding of pramoter and promatar 99,20% 95,1 7%; 9B.{7%)| a5, 20%) 99.47%
qroup)
» Percantage of shares (as o % of the latal o .,
ahara cagital af the Compuny) 69.33% £6.77% GB.77%, 69.33%: G6.77%
" The Promater of the Gompany has signed Nonq
dizposal undertaking with the lender forits
snlire sharahoding.
1} Non - ensumbsrad
- Numbey of shares EntT7 218017 216017 218017 21807
- Percentage of shares das a % of the total
sharghelding of promater and promoter 0.80% Q.83% 0.B3% 0.80% 0.83%
araup}
- Percontage of shares (as a % of the total N e o, . n
share capital of the: Goripany) 0.56% 0.564%! 0,56% 0.56% Q.56%
PanlEulars 3 mentheopied 31322004
B INVESTOR COMPLAINTS
Pending at the baginning of ihe quarter 0
Received during the quirter a
Disposcd of during the quarter a
Remiaining urresolved 8t the end of the guarter 0
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{R&. in Lacs)
Standalone . Consolidated
Unaudited: Audited ; Audited
§. Ne. Partleulars Quartor endzad Fifteon Months [ oo onded | Fifleen Montns | Yoar ended
bnczmjlf:r 21 Septembor 30, |endod Decombery Soplember 39,
! ' am3 3, 2014 2015
December 31, | Septembor 30, | Decomber 3, 014
2014 2014 2013
1. | Segtnent Revenue 1 2 N 2 4 ) 5 s i
a Sugar 25020 10842 19875 124941 114921 124941 114821
b Power 4755 79 3084 32791 27819 32794 27619
& Chemical 4689 £167 5096 26838 21511 26838 21811
d  Distillery 1427 1476 2956 8768 2644 n7es 2644
e Edble alls - - - - - - S840
Tetal 40891 26504 31913 193338 166995 193338 177EAS
Less: intar-Seqment revurtie 15203 174 8728 3272 e 53272 SB2TS
Net Sales ! Incems trom Qpotations 28088 26445 25184 140056 128720 140066 134560
2. |Segmunt Resulls
Proflt f (Loss) (befure lax, finance cost and
lexcoptional itarna) from Seginent
3 Sugar (B568) (2618 (4151) {17363) (17168) (17269 17188)
b Power 2933 iT16) 445 T80 €420 gl 420
¢ Chemical (408} 1388) (123) (1125) (447) (1125} (447}
o Distillery 237 279 BS6 1830 568 1830 il
8 Edible ails {182)]
Total [3804) {31443} (2073) {8755) (7548) . (8755) (7u24)
Less: i} Finange cose 1829 1304 1,657 7689 9024 7683 080
i) Giner un-aliocable exponditury jied oit (AG} 425 437 1615 1837 1693 1851
un-allecable theotme/axpenditure
iy Excaplional items expenselincome) - - - - (1475) {1990}
(Refar Note 4)
W) Priwr period adjustmont expensef{incoms) - - - - 12154 -
(Refor Mote 5) .
Total Profiti{Loss) before Tax (§547) {6174) » (5037) (18960) (28736} (18137} {16759)
3. Isegmont Capltal employed
3 Sugar {16846) (11218) (358) {16845} 14472 (1684E) 14472
b Power 18078 17211 184G 18078 16545 18078 19543
¢ Ghamical Tee BET0 6027 7128 BAT2 7128 6472
o Digtillery 7823 GR2E 6156 7823 9493 7823 G899
& Unaliocated (4263} (ez4) 375 . (4263) 370 {4263) 213
'ﬂa_l Sogment Capital Emgloyod 11521 17666 32036 11924 | 48758 11924 49601
Fd LdER ISR STEZ BT "94=4 DOTOM xHd (ANISE
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it

AUDaKE

(Rs. In lacs)
Particuiars Stardalons Gonsnlidated
__Audited Audited )
As at December 31, | As at September 20, | As at December 31, | As at Septembor 30,
2014 2013 2014 2013
. 1 2 3 4
A {EQUITY AND LIABILITIES
1|Shareholders' funds
{#@)) Share capital 3812 3912 3g12 39812
() Reserves and sUrplus (42262) {24200)| {42653} (24514)
Sub-total - Sharetioidars’ funds {38350) (20288} {38741} (20502}
2|Norm-current liabilities
(a) Long-term horrewings O0&d 14384 5094 14384
(b) Other long-term labilities 1583 1872 1683 1572
{cy Long-term provisions 1110 1127 1110 1127
Sub-total - Nen-currant liabilities 11787 17083 11787 17083
3| Gurront llakilities
{a) Shor-term berrowings 19613 371856 16770 37343
() Trade payables G5549 30870 66549 20856
(cy Other current liabilities 34653 23743 34622 23765
{d) Short-tarm provisions 58 EG1 455 561
Sub-total - Current liabillties 120231 82358 120596 §2535
TOTAL - EQUITY AND LIABILITIES 93668 58154 083442 015
B |ASSETS
1 |Non=current assots
(@) Fixed assets 47478 53043 47484 53049
(b) Nan-gurrant investments 2928 2928 - -
(&) Longterm loans and advances 17439 1955 1848 2105
(d) Other non current assets 97 a5 88 ol
Sub-total - Nen-current 258013 52303 58012 49530 55240
E|Current assets
{a) Inventories 29055 23857 31338 26103
() Trade receivables 5135 4135 5135 4135
(¢} Cash ang bank batance 4140 1522 4400 1770
{d) Short-term loans and advances 2828 1663 2829 1682
(@) Other current assets 207 85 213 76
Sub-total Current assots 41365 31142 43912 33776
TOTAL - ASSETS 93668 89154 93442 88016
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Notes:

1. The above results have been taken on record by the Board of Directors in its meeting
held on February 18, 2015.

2. The Company, inter-alia, manufactures Sugar which is produced during the season and
sold throughout the year. As such the performance in any quarter may not be
representative of the annual performance of the Company.

3. The Company over the last few years has been incurring cash losses due to which its net
worth has been completely eroded and its current liabilities are far in excess of its current
assets. The Indian sugar industry, particularly in the State of Uttar Pradesh, has faced
difficulties on account of increasing sugar cane prices and corresponding lower than
expected recovery of sugar from cane, lower sugar prices and consequential under
recovery of cost of production. These factors have adversely affected the Company’s
operations and financial performance. Higher finance costs have also added to the cash
josses.

The Company got registered with the BIFR on September 10, 2013 under the provisions
of Section 15(1) of the Sick Industrial Companies (Special Provisions), Act, 1985 (SICA).
The process for revival/rehabilitation of the Company is under way in line with the
prescribed procedure and rules under SICA.

The State and Central Government have initiated various steps to support the sugar
industry like decontrol of free sale of sugar release mechanism, doing away with levy
quota system and also considering linking the sugar cane price with sugar price. All the
aforesaid measures are expected to support the industry and also the operations of the
GCompany in the near future. The Company has also initiated various steps including cane
development activities, enhancing plant efficiencies, costs reduction etc. to improve the
performance of the Company.

As such, the Company is confident that BIFR will approve a rehabilitation scheme which
would entail part sale of its surplus/non-core assets 10 discharge some of its financial
obligations and improve cash flow, reschedutement of the outstanding debt/payables
(including overdue debt/payables), and other requisite financial restructuring in
consultation with various stakeholders to improve its financial position including net
worth. Based on an internal assessment and valuation done by an independent valuer,
the Management is confident that the current fair market value of the aforesaid assets i
proposes to dispose as part of the rehabilitation scheme would be sufficient to discharge
its financial obligations as envisaged in the scheme.

in view of the above, the Board of Directors of the Company is confident that the
Company would be in a position to realize its assets and discharge its liabilities by
successfully implementing the rehabilitation scheme and in the normal course of its
business. Accordingly, these financial statements have been prepared on a going
concern basis.”

4. Exceptional items represent profit on sale of investment in Mawana Foods Private
Limited (MFPL) and Ceratizit India Private Limited (CIPL) of Rs. 505 lacs and Rs. 1370
lacs respectively during the previous year ended on September 30, 2013.

o
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5. Prior period adjustment in column 5 represents elimination of profit from the value of the
investments held by the Company in Siel Infrastructure and Estate Developers Private
Limited to give effect to the Statutory Auditor’s qualification on the Company’s financial
statements for the period ended September 30, 2012,

53 In order to align the financial year of the Company as per the Companies Act, 2013 In a
phased manner the Board of Directors vide resolution dated 20" September 2014 has
extended the financial year by 3 months to end on December 31%, 2014.

7. The current financial year is for a period of fifteen months from October 01, 2013 to
December 31, 2014 whereas the corresponding previous period figures were for a period
of twalve months from Qctober 01, 2012 to September 30, 2013,

Therefore, the corresponding figures of previous year are not directly comparable with
those of current year.

8 (i) The Central Government had approved the former Chairman and Managing Director
remuneration (w.e.f. October 15, 2012)vide letter dated April 21, 2014 at an amount lower
than that approved by the shareholders in their general meeting. Consequent thereto,
the Company had made a representaticn to the Central Government on November 35,
2014 for waiver of excess remuneration paid to Mr. Siddharth Shriram , Managing
Director. Pending outcome thereof, refund of excess remuneration amounting to Rs.
70.40 lacs paid in terms of shareholders approval has not been obtained by the
Company.

(i) The Board of Directors of the Company at its meeting held on July 30, 2014 have
accepted the resignation of Mr. Siddhartha Shriram, Chairman and Managing Director of
the Company effective ¢lose of business on July 31, 2014.

8. (i The remuneration amounting to Rs. 82.52 lacs paid to Whole Time Director (WTD) up
to December 31%, 2014 is subject to the approval of Central Government under the
provision of the Companies Act, 2013. An application for approval of Central Government
has been filed on January 15, 2015.

(iiy The Board of Directors of the Company vide its resolution dated December 30, 2014
accepted the resignation of Mr. Rajendra Khanna, Whoele Time Director of the Company
effective from the close of business hours on December 31, 2014

9. During the 15 months period ended December 31, 2014, 2,63,5618 GDRs (Global
Depository Receipts) representing 2,63,519 underlying equity shares of the Company
has been cancelled and delisted from London Stock Exchange with effect from
December 02, 2014. As on December 31, 2014, no GDR is outstanding.

10.  Figures for the previous corresponding period have been regrouped wherever necessary.

For Mawana Stgars Limited
/ﬂ —t =
(R = LERLD

Place : New Delhi DrrEcTo
Date : February 18, 2015
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