The Board of Directors

McNally Bharat Engineering Company Limited
4 Mangoe Lane

Kolkata - 700001.

1. We have reviewed the results of McNally Bharat Engineering Company Limited (the “Company”) for
the quarter ended December 31, 2014 which are included in the accompanying ‘Statement of
Standalone Unaudited Resulis for the Quarter and 9 months ended 31st December, 2014’ (the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialled by us for identification purposes. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an aundit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Lovelock & Lewes
Fiyrm Registration Number: 301056E
Chartered Accountants

-
—

. Prabal Kr. Sarkar
Kolkata Partner

February 13, 2015 Membership Number: 52340
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N of Standalone Unaudited Results for the Quarter and @ months endad 3151 Dacamber, 2014
ART I
{All Tigures In Rs. Lacs unlass otherwise state.
BL Imonths P g [~ ding Year 1o data Yaarto dats Prvious year
3 months ended figures for figures for
Nao. Particulars ended 3months endad MM cumentyear | previous ysar ended
In the previous endad ended
{Refor Notas Below) N 22014 ingfo1d yaar IMH2M4 3Han3 3troanz01d
Unaudied [I] d 1 ited Unaudied Unaudited Audited
1 |income from oparations
(@) Net Sales/ Income from oparations (Net of Excisa Duty) 45852 58 241 52,168 142,708 143,692 213,186
Othar o Ineome 138 92 189 269 1,103 1,182
Total Incomea from oparations {nat) 4579 56333 52357 143098 144,895 214378
2 {Expansss
u.JChanges in inveniories of finkshed goods work In progress and siock in trade - - - - - -
b.1Cost of materiats corsmumed 18,310 27,534 23,852 62,351 80,824 85,053
c.|Purchazes of slock-in-trade - - - - - -
d.|Outsotnting experses bo outsiders for Job work 16,012 13,363 13,557 42,525 38,312 56,668
e, |Emplayea benefit expanses 3299 3395 3957 10,184 11,836 15847
{.| Coprociation end emortization expenses 825 1,126 462 2255 1,408 1810
g.|Other 5033 5.941 5,788 16,730 20 6840 30,168
Total expenses 44118 61819 48 756 1342“ 1.3 200 199 564
13 |Profiti(Loss) from Oparations befors other Income, financa cost, provision for ¢ls and 1875 4,514 3501 9064 11,715 14,114
|___|sxceptisnal hems {1-2)
4 |Othor Inconm 189 148 342 558 553 1,173
Profit{Loss) from ordinary activities befors finance cests, provislon fer it and
5 |exceptional hems (3+4) ) i 1,574 __4g80 3943 0622 12,568 15867
B _|Finance coss 5157 5493 3 566 15170 10,970 15,124
Profit{Loks) from ordinary activitiss after finance costs but bafore provisfon for anerous contracts and
7 jexceptional tams {5-6) 3,283} 1833) an _ 5548 4 1 763
8 {Provislon for ederous contracls - - - - - 7.500
B ProfitiiLoss) from ordinary setlvities afler slon for onercua coniracts but before excepional items (7-8 3,287 83 7 {5,548} 1,298 (6,737}
10 _[Exceptional Hems - - - - - -
11_{Not ProfuiLess) from ordinary activities before tax {(9+10) 13,28 =y 7 15,548) 1,298 6,737
12 |rex - - 138 - 478 12
13_|Net Profit/{Loss) frem ordinary activitles after tax {11-12) {3,243] {833) 238 5,548 819 {7,249)
14 |Extaordinary lem {net of tax expanse Rs. NIL) - - - - - -
15_|Net Prolit/{Loss} for the paviod {13-14) 13.243! {333 238 {° {5548y B19 {7,248}
18 |Pald up Equity share Capital 3,109 3,108 3100 3,109 3,109 3,109
{ Fata valua of the share Rs. 10)
17 _|Reservas excluding Revaluation Reserve(as par Balance Shaal of previous accounting year) 28,745
18 |Earnlng per Share (before and afer extraordinary Loms)
{10,66) (2.79) .66 18,18} <] (23.72)
{10.66) (2.79) 0.66 (18.18) 2.3 (23.72)
PART Ul : Salect information for tha Quarter and 9 menths ended 31st Dacember, 2014
S, I mondhs Pracading Comesponding | Yearto date Yaartodala | Previous year
3 menlhs ended figuras for fngures for
No. Panleulars endod 3 months ended MMM current year | previeus year ended
In the previous. ended ended
3122014 30/09/2014 year 314214 I3 30az014
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
['A_ |PARTICULARS OF SHAREHOLDING
1 |Public Sharehalding
No. of Shares 21,048,054 21,048,054 21,056,075 | 21,040,034 21,056,075 | 21,048,054
Parcantaga of Shareholding 67.68 67.6¢ 67.72 67.69 67.72 67.69
2  |Promolers and promotar Graup Sharshokding
#)|Plodgad/Encumbered
Number of Shares 8,187,743 9,187,743 5,325,000 9,187,743 5,325,000 | 5,325,000
- Parceniage of shares (as 8 % of 91.46 91,46 53.05 91.46 53.05 53.01
tha total sharaholding of
promaler and premotar group}
- Porcenlage of shares (as a% of 29.55 29.55 17.12 29,55 17.12 1743
the tola| share capital of the Company}
b)| Non-epcumbeared
number of shares 658,021 838,021 4,712,743 858,021 4.712,743 | 4,720,764
- Percantage of shares (as a% of 8.54 B.54 46.95 8,54 46.95 4689
tho 1atal shareholding of
promoler and promeler group)
- Percentage of shares (as & % ol 276 276 15.16 2,76 15.16 15.18
the tolal share capdal of lhe Company)
1 Paniculars 3 months ended 31/1272014
B. NVESTOR COMPLAINTS
Pending at the beglnning ©f the quarter NIL
Recaived during the quarter 2
Disposed off during the quarter / 2
|Remalning unrasclved at tha end of the quarter NIL

Notes:-

1 The above unaudiled resufts have been reviewed by 1he Audit Committee and laken en record hy the Board of Craclors of tha Company al its maeting

held on 13th February, 2015,
2 The

of the € y Is a single seg 1, hence seg porting es dafined In A ing Standacd 17 ks n3l apphcabla.
3 Projec! business ks subjest to quarter fo quarter varations and one quarier's par ice In Bsolalion does nat ily indleate full year's performance,
4 Deferred lax assal hag beon recognised to the exenl of defemed tax Hability.
5 The Company has charmed depreciation In keeping with the ts of Schadula 1l te the Ci Act, 2013. G Sty lat

chargo for the quarter and ning months ended 315t D2cember 2014 &5 higher by Rs, 736 lakhs, Revenue by Rs. 421 lakhs and Lass

activities higher by Rs. 325 lakhs with comesponding decreass in net assel by equal amount,

l'lu;n ordinary

6 Excess Remuneration paid lo cerain Managerial perscnnel of Rs, 135,69 lakhs and Rs, 0.08 lakha pertalning to the year 2013-14 heve been rafunded by the
Mmanagers pursuant to Central Govemmen letlors dated 31st December, 2094 and have baen credited lo Employee Banef Expensas during the cuitent quarter,

7 Previous year's figures have been ped/i d wh
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